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ASSIGNMVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 14, 2004,.is made and executed between Old Kent Bank, not
personally but as Trustee under Trust Agreement dated Piarch 1, 2000 and known as Trust Number 16561,
whose address is 3101 W. 95th Street, Evergreen Park, IL 50305 (referred to below as "Grantor") and Harris
Bank Frankfort, whose address is 690 N. LaGrange Road, Frarktort.IL 60423 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, giarts a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Bents from the following described
Property located in Cook County, State of lllinois:

THE SOUTHERLY 60 FEET OF LOT 19 IN DIVISION NO. 3 IN SOUTH $AORE SUBDIVISION OF THE
NORTH FRACTIONAL 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGC *a EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 7234-36 S. Coles, Chicago, IL 60G/44, The Property tax
identification number is 21-30-106-027-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounis may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT.
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AND THE BELATED DOCUMENTS THIS ASSIGNMENT i3 GIVEN AND ACCEPTED ON THE FOLLOWIRG
TERME:

GRANTOR'S WAIVERS. Granior waives all righis o defenses arismng oy reason of any Tone gchon” o
“anti-deficiency” law, or any olber iaw which may pravent bender fom pringing gy achon againgt Grardor,
including a claim for deficiency (0 the extent Lander 5 o ; i i for deficlency, |

., hafoin o
after Lender’s commencament o completion of any forec poor by oexercise of oo
power of saia.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Landar need no! tell Borrower ahout any acton of inaction
iender takes in connection with this Assignment.  Borrower assumes the rasponsitbiy tor heing end keecing
iformed about the Property. Borrower waives any defenses that may arise because of any action of nactis
of Lender, including svithout limitation any failure of Lender o realize wpon the Property, or any delay by Lenc
t realizing. upon the ' Property  Borrower agrees to remain lable under the Note with Lender no matter whal
action Lender takes of fule to take under this Assignment.

PAYMENT AND PERFORMANDE. Except as otherwise provided in this Assignment o any Belated Documents,
Grantor shall pay to Lender Gl Ginounts secured Dy thig Assignment as they become due, and shall stricly
pertorm all of Grantor's obligationsunder tris Asgignment. Unless and unti Lender exercises its ght 1o colect
the Rents as provided below and safong as there is no default under 1his Agsigrivent, Granior may remair
possession and control of and operalsd ang manage the Property and uoilect the Rente, orowvided that the
granting of the nght to collect the Rents snall not constitule Lender's consent o the Lo of cash colfateral iy ¢
bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thar

e

dans, ancurmbyanoss,

Ownership. Grantor is entded o receive the Rent free and clear of all cphs
and claimes except as disclosed 1o snd accepted oyl epder in WG,

Right to Assign. Grantor has the full righi. POWET and authority o enter v this Assigrirent and 1o assign
and convay the Rents to Lender

No Prior Assignment. Grantor has not oreviously assigned or canveyed the Rents o any other person by
any instrament now in foree

No Further Transfer. Grantor wiii not sail, assign. ancuinber. or olpEwise dispose oo any of Grantors
rights in the Rents except as provided in this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lende shall nave the gy et any time, and even
though ne default shall have ocourred under *hus Assignment fo coflent and receice the Rents. For ifug
purpose, Lender is hereby given and granted the iollowing righis, powers and suthorl

Notice to Tenants. Lender may send notices 10 any and all tenants of the Pragerly advizing them of e
Assignment and directing &l Rems 1o be paid directiy to Lander or Lender s agens

Enter the Property. iender may enier upon and lake possession of the Progerty: demand. colieet and
receive fiom the tenants or from any other persons Habie therefor, alf of the Rents: institute and carry on g
tegal proceedings nacessary Tor the protection of the Property, including such nrocasdings &f may De
necessary 10 recover possession of the Property: ooliec? the Rents and Fermove any fanant o fenants or
other persons from the Proper s

Maintain the Property. Lande May enter upon the Prosery to maintain the Property and kees the same i
repair; to pay the costs thereof and of all services of all employees, including ther eauipment, ang of 4
COntNUING cGsts and expenses of mauttaining the Froperty ir praper repar and condition, ard also to pay
aif taxes, assessments and waler utilines, and the premiums on fire and other insvrence sHepted by Lersiar

on tha Property.

Compliance with Laws. tender may do any and &l things 1o execute and SOy wiih The laws of the
State of lllinois and aise all other laws. cutes, orders. ordinances and requirements ¢

Pl olher governmaenie
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agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender snzli-have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic/dact or thing.

APPLICATION OF RENTS: All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Yender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the-application of any and all Rents received by it; however, any such Rents received
by Lender which are not applizd to.such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender unde: this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assgnnient, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays a'-0f the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assiorment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor: if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymerii/is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indettsdness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in barkrupicy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B)-by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ntvany of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender yith any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for tae @urpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be-einstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount senaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantar-zchall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this ~ssignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’'s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either {1) the term of any applicable insurance policy; or {2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
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Surch nghe shall be o addiior w all other nghis snd

Assignment alse will secure payment of these amou

remedies to whicn Lender may be antitled uoon Defa:

—
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DEFAULT. Each of the foliowng, »1 Londer's opsion, shall constitute an Bvert of Dstaolr undar fae

Assignment:

Payment Default. Borrower fails 1o wmake any payment when due under the indetted;
Other Defauits.  Borrower o0 Grantor falls ‘o comply weth o to perfory. Ay ather term obiigation,
covenant or cendition contamnad in 1his Assignmen any of the Related Documaents o 1o comply with
or 16 perform any ierm, obligation. covenant or condition contained n any other agreemeant hetweern Lender
and Borrower or Granto

o

Default on Olner Payments. Failure of Srantor within the time required by this Assigriment 10 make any
payment for taxes ar insurance. or any other tayment necessary to prevent filing of or 1o effect discharge
of any i,

Default in Favor of Thnd Parties. Grantor detauits uader any toan, extens:on of cradit, SECuUnty agreement,
purchase or sales agreenieny or any other agreement, in favor of any other craditar o peison that may
materially affect any of Graner’s property or Granior's ability to perform Grantor's obligations under this
Assignmaeni or any of the Relater Documenss,

Environmental Defauit. Failure of anveparty 1o comply with or perform when due any tsim, ohligati;
convenant or conditicn contained L ahv enwironmental agreement exenuted v copnection with

Property

False Statements. Any warranty, representaisior statemant made or furnished 0 Lendar by Borrower of
Grantor or on Borrowar's or Grantor's behslt Laderhis Assignment o1 the Related Documents s false or
musleading in any matenal respect, sither now o 2l the time mads or furnished or becomes false or
misieading at any time thereafior

Defective Collateralization. This Assignment or any of theigated Documents ceases 1 be in full foree ene
etfect Gncluding fallure of any collateral document 1o creaté 4 Lalid and perfacted securdy interest or o
at any time and for any reason

insolvency. The dissoiution o termination of Borrower's or Graner 4 existence s a going husiness, ihe
insolvency of Borrowear or Sraniar, the ADDONTNME '

ool a receiver forlany part of Borrowear's or Grantor’s
property, any assignment for the benefit of creditors, any type of craditor awnrknul. o0 the commennement
of any proceeding under any b akrustoy of insolvency laws by or against Borromer o Granor,

Creditor or Forfeiture Proceedings. Commencement nf fureclasure or forferture Oroveedings, woether by
judicial proceeding, seif-heln, repossession or any other method, by any creditor oiloltewer nr Grantor or
by any gavernmental agency against the Benis or Ay pronerty securing the ndebtedraad  This includes a
garnishmaent of any of Borrower's o Gramlor s ascounts, including deposst acooubts with Lender
However, this Bvent of Defauit shali neat apply if there is a good faith dispuie by Borrower GBrANIOT 38 10
the validity or reasonableness of the ciaim which is the basis of e creditor or tordeiturs oroceeding and
Borrower or Grantor gives Lender writter notice of the creditor or forfeiture procesding and deposits with
Lender monies or @ surety bond for the creditar ar Torfeiture proceeding, 11 a1 amoont determined oy
Lender, it ils sole disoretion, as heing an adeyuate regerve or hond for the dispute.

Property Damage or Loss, The Froperty is tost, stolen, substantiaily damaged sold. or barrowad AYANSL

Events Affecting Guarantor. Any ot the preceding svents oceurs with respect 1o sny Guarantor of apy of
the indebtadness or any Guaranior dies or becomes mcompetent, ur revokes o dspures tha validity of, o1
liability under, any Guaranty of the Indebledness

O Lenider boeleves e

Adverse Change. A material adverse change cccurs in Grantor's financis: condis
prospect of payment or nerformancs of the incebredness is imparad,

Insecurity. Lender in good fanh belisves 1sei nsecure,

A b S T 0 T 1
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Coliect Rents Section, above. If the Rents are
collected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymsant; by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whiciy.the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessioi. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the praceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a riceiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights #nd remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 10 take sction to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not /affest Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or actior’ 1% enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court aztion is invelved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights ‘chaii_hecome a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whethei or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

e e s £ e

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
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be used 1o inferprel o debing the provisions of this Assl Grrnent

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted hy Lendey in the State of
lliinois.

Choice of Venue. I there s a lawsust, Srantor agrees uoon Lender's renuess o subwrt 1o the jurisdisiins
af the courts of Wil Couniy, Srate of Hilinoiy

Joint and Severai Liability. Al obligations of Borrowar and Grantor under this Assignment shall be joint

saveral, and all references to Grantor shall mean sanh and every Grantor, and si references to i?:a::rre\m-?:
shall mean each and every Borower.  Thiz means that each Borrower and Gramor sigiing beiow s

responsible for all obligations o this Assignment.

Merger. There shail be ne merger of ihe inferest or estate created by s assignment with any other

mterest or estate \nthe Property at anv tune heid by ar for the benefit o Lender 0 any G&pﬂf;é’-;‘g’. without
the written consent’ o gnder

interpretation. in allcoses where thers s more than one Borrower ar O anioy, then ait waords ussd o
this Assignment i the amu'f shali be deemed to have been used in the piural where 1he context aad
construction so require. {2 Hanere than one persan signs this Assigrment as “Grantor,” the oliigarions
of sach Grantor are joint ar nd severst. This means that if Lender brings & lawsuit Lender FOAY SUE any ong
or more of the Grantors, If B(mowe:' and Grantar are not the same person, Lender nsed not sue Borrowe:r
tirst, and that Borrower need not e joled in any iawsuil, {2} The names given o prz agraphs or seclions
in this Assignment are tor convenience purposes only. They are nos 1o be used o internrar or detine the
provisions of this Assignment

No Walver by Lender. Lender shal noi bha deemed e have waved ey eghts under This Assinment yniess
such waiver is given in writing and signed by Lender) No ue:a‘y OF omission on the part of Lender in
SXercising any right shall operste as 2 walver of sunph want or any other nght. A waiver by Lentder o 2
provision of this Assignment shal no: prejidice o conattiae & waiver of Londar's nght ofenwise o
demand strict compliance with that provisior or any other prevision of this Assignment  No pricr walve: iy
Lender, ror any course of dealing between Lender anc Grantir shati constitute o owaver of any of Lender's
rights ot of any of Grantor's obligations as 1o any future ransactions. AWherever the « consent of Lender is
required under this Assighmen:, e granting of such consent by Lendeln any instance shail not constisug
continuing consent to subsequent mstances where such consent s reguited and in st cases such consont
may be granied or withheld in the sole discrenon of Londer

o

Notices. Any notice required 1o b giver under this Assignment shail e grest o wriitng,. and shall be
effective when aciuaily deivered, wher o wally received by telefacsimile {uniels otharwize required o
taw}, when deposited with & nationally rec ughized overnight cousier, o7 & mailed. Whan genusited in e
\Jnsieu States mail, as first class. certified or registered miall postage prepas, drectel 10 the address:
shown near the beginning of this Assiqn*m&rw Any party may change s address under 3
Assignment by giving formal wrirter notice 1o the other parties, specifying that the DUIDGSE CF Ine notice i
10 change the party’s address  For notice purposes, Grantor agrees 1o keep Lender nformad at o
GGranior's current address Lnle
any nofice given by Lender o s

1,

times o

ss otherwise provided or reguired by law, if there 1s more thar ¢
sy Grantes iy deemead 10 ne notie e given o al Granoes,

e o
2 aarantiog,

Powers ©f Attorney. The vanous agercies o
Assignment are granted o7 purposes of seuunity and may oot he revaked by Grantor unl such tme az tha
same are renounced hy Londer,

4 powers of atiomey conveysd on Lender under 1o

-

Seversbility. 1 & court of Competent unisticnon I8 any orovision of ib Assigrument 1o be 'sse(; 14,
invalid, or unenforceable as to any circumsiance, that finding shall not make the offending provision ks
invaid, o unenforceabie as 1o Ay other cicumstatice. M teasible. 1he obtending vrovision shal
considered modified so that it besomes legal, valid and enforosable. 1 the oHend: 0 Drowision cannot he
modified, it shai be considered deieted from ‘

Assigrment.  Uniess otharwice required by law, the
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illegality, invalidity, or unenforcesbility of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the

indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness. ‘

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury._ All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, o7 counterclaim brought by any party against any other party.

WAIVER OF HOMESTeAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lilinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDZVPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGINMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORD:R 0R JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PEASOM., EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPI:RTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized wards and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the nontrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America.’ Wrrds and terms used in the singular shali include the plural,
and the plural shall include the singular, as the cortext may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed tc si'ch terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Azsignment of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with all exhibits and schedules attached to this
Assignment of Rents from time to time.

Borrower. The word "Borrower” means Mathis Realestate Incerporated.

Defautt. The word "Default" means the Default set forth in this Assionment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Old Kent Bank Trust Number 16561.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatioh party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Borrower, or any one or more of them: whether now or hereafter
existing, voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliguidated;
whether Borrower may be liable individually or jointly with others; whether Borrower may be obligated as
guarantor, surety, or otherwise; whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations; and whether such Indebtedness may be or hereafter may
become otherwise unenforceable.

Lender. The word "Lender” means Harris Bank Frankfort, its successors and assigns.
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Note. The word "Note” means and inCudes without limitation Borrower' s gromigsory oo -
evidencing Borrower’'s Loan obligations in taver of Lender. as well as any subsiitote, roplacemen” o
refinancing note or notes theref

.
(ENE)

Property. The word "Properry’ means ail of Granior's naght, ttle and imierest .o and to gl the Properiy as
described in the "Assignment” section o7 thus Assigrimary

Related Documents. The words “Related Documents” mean all promissory aotes, cradit agreements, ven
agreements, snvironmental agreemenis. guaranties, securily agreements, inorigages, deeds of irosl
security deeds, collateral mortgages, and ali other instruments, agreemems ang documenis, whether novw
or hieregfer existing, executed in connection with the indebtedness,

Fents. The svoud "Rents” means all of Grantor's gresent and future rohts, e and anterest in, o and
under ainy and allpresent and [uture leases, inchuding, without limitation, all rents, revenue, income, issuss,
royalties, bonuses, hccounts receivable, cash o security deposits. advance remisls, profits and proceeds
from the Property, and other payments and benefits derived or 1o be derived from such feases of avery hnt
and nature, whether due now o later, including without limitation Grantor's pght o entorce sunh lzasas
and to raceive and collecy paymeant and proceeds thereundes

GRANTOR'S LIABILITY This Assignment s executed by Grantor, not personaily pur as Trustes as provized
ahove I the exercise of the powel s the authority conferred upoi and vestad in o as such Trugtes {snd
Grantor thereby warrants that ©© possesses full nower gnd authority 1o axecuts this mstrument) gnd @4 s
expressly understood and agreed that nothing in this Assigrment o0 in the Note shall be corsitues as creating
any fiability on the part of Grantar personaily 1h nay the Note or any mterest that imay accrug thereon, or any
other Indebtedness under this Assignment, or o/ o2& form anv covenant either sapress of imphed contained in
this Assignment, all such hability, i any, being expressly waived by Lender and by SVEFY RErson naw of
hereafter ciziming any right or securty under this Agsigrment, and that se far as Grantor and i3 successars
personally are concerned, the tegal holder or hoiders of Uie Note ang the owner or awner of any Indebtedness
shall look selely 1o the Property for the payment of the Note and indebtedness, hy the enfarcement of the Hden
created by this Assignment in the manper provided in tha Nose ind herem or by achon o enforce the personal
fability of any guarantor.

A

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. 111
DOCUMENT IS EXECUTED ON JANUARY 14, 2004

GRANTOR:
OLD KENT BANK TRUST NUMBER 16561

OLD KENT BANK, not personally but as Trustee under that certain trus:

agreement dated 03-01-2000 and known as Old Kent Bank Trust Number
16561, ey

Kuthorizod Signer for Gid-kent-Barik

v
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TRUST ACKNOWLEDGMENT

STATEOF /&l o rt )
) S8
COUNTYOF & -7 )
e 47’ ’

On this // /[ day of \Z//Z/ /7(7(79/ before me, the undersigned Notary
Public, personally appeared E 0 caal | AERL

e PP

, and known to re~ti be (an) authorized trustee(s) or agent(s) of the trust that executed the and
acknowledged the to be *iefree and voluntary act and deed of the trust, by authority set forth in the trust
documents or, py authority of statute, for the uses and purposes therein mentioned, and on oath stated that he
or she/thev/isfafe authqviiécmff“cute this and in fact executed the on behalf of the trust.

7

7

Residing at

W 4
v

Notary Public in and for the State of _ :(_ -

My commission expires

CERCIALIgERL
THERESA DE Mromn 5
s LART . ]

iy
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