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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Decemper 3, 2003, s Made (and executed between Grzegorz
Miastkowski and Bozeng Miastkowski, husband and wife, as joint tenantsg 2ferred to below as "Grantor")

and COLE TAYLOR BANK, whose address is 9550 W. HIGGINS ROAD, 8TH rLGOR, ROSEMONT, IL 60018
(referred to below as "Lender").

LOT 5 Iy BLOCK 2 |y THE RESUBDIViISION OF BLOCKS 1 AND 2 OF WEST KENILWORTH, A
SUBDIVISION oF THAT PART of THE SOUTHWEST /4 OF THE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST of THE
AY OF THE CHICAGO AND NORTHWESTEHN RAILWAY COMPANY AND SOUTH OF THE
CENTER LINE OF THE PUBLIC DRAIN KNown AS SKOKIE DITCH, IN cook COUNTY, ILLINOIS,

The Property or its address js commonly known as 544 Sterling Road, Kenilworth, IL 60043. The Property
tax identification hDumber jg 05-28-208-020

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
ERMS:
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Grantor shall pay to Lender all amounts secured by his Assignment 25 they become due, and shall strictly

perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so 1ong as there is No default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Renis shall not constitute Lender's consent to the use of cash collateral in & bankruptcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTlES. Grantor warrants that:

ownership. Grantor is ontitied to receive the Rents free and clear of al rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assigh Grantor has the full right, power and authority 10 enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned OF conveyed the Rents to any other person by
any instrument NOW in foreas

No Further Transfer. Granfor will not sell, assign, encurnber, OF otherwise disposé of any of Grantor's rignts
in the Rents except as provided i this Assignment.
LENDER’S RIGHT TO RECEIVE AMND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred uncer this Assignment, to collect and receive the Rents. For this purpose,
Lender is hereby given and granted the foliowini] rights, pOWers and authority:

Notice to Tenants. Lender may send potic2s to any and all tenants of the Property advising them of this
Assignment and directing al Rents to be paid cirectly to Lender of Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons iahle therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary t0 recover possession of the Property; collect e Rents and remove any tenant or tenants o other

persons from the Property-
Maintain the Property. Lender may enter upon the Property 10 [faintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all empleyees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper Japair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on {ire and £ne insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things 10 execute ana somply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements ot all other governmenta\
agencies affecting the Property.

Lease the Property. {ender may rent o lease the whole of any part of the Properiy 107 such term or 1efms
and on such conditions as | ender may deem appropriate.

Employ Agents, Lender may engage such agent of agents as Lender may deem appropriaie, either in
Lenders name Of in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. L ender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and 10 have all of the

powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 10 do any of the toregoing acts of things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other gpecitic act of thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

‘ p——_
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for Grantors account and Lender may pay such costs and e'xpenses from the Rents. Lender, in its sole

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of éxpenditure untit pajg.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shajl

execute and deliver to Grantor a suitable satisfaction of this Assignment and Suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by iaw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEN; OF SECURITY INTEREST. |f payment is made by Grantor, whather voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 1t Grantors trustee in bankruptey or to any similar person under any federal or state
bankruptey law or law for(tha relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having ‘Jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or Compromise of aryclaim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be considirey Jnpaid for the Purpose of enforcement of this Assignment and this
Assignment shalj continue to be effuctive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any aote or other instrument or agreement evidencing the Indebtedness ang
the Property wiil continue to secure the amcur. repaid or recovered to the same extent as if that amount never

had been originally received by Lender, and Giarie! shall ba bound by any judgment, decree, order, settlement
Or compromise relating to the Indebtedness or to tnis Ascignment.

LENDER'’S EXPENDITURES. i any action or Proceedirg is commenceq that would materially affect Lender's

Documents, including but not limited to Grantors failure to diseiiarae or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relatey Pocuments, Lender on Grantor's behalf may
(but shail not be obligated to) take any action that Lender decins aspropriate, including but not limited to

All such expenditures incurred or paid by Lender for such purposes will theri Lesr interest at the rate charged

under the Note from the date incurred or Paid by Lender to the date of Tepayment by Grantor. Ajl such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installimant Jayments to become
due during either (1) the term of any applicable insurance policy: or (@) the remaining terni n¢ the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will

Secure payment of these amounts. Such right shall be in addition to all other rights and rerveding to which
Lender may be entitled upon Defaut.

DEFAULT. Each of the following, at Lender's option, shall constityte an Event of Default under this Assignment:

bayment for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements, Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is falge or misleading in any material

respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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Defective Collateralization.

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency 0
any assignment for the benefit of ¢

part of Grantor's property,
commencement of any proceeding under

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfei
selt-help, repossession OF

judicial proceeding,

governmenta| acency against the Rents of
garnishment ol any of Grantor's accounts, including deposit accounts, With Lender.
dispute by Grantor as to the validity of reasonableness of the
if Grantor gives Lender written notice of

Default shall not Zpnly if there is a good

claim which is the Sasie of the creditor or forfeiture proceeding and

the creditor or forfeiiure nroceeding and
forfeiture proceeding, in_an-amount

reserve or bond for the dispute

Property Damage of Loss. [he Property is lost, stolen, sub

Events Affecting Guarantor.
surety,
accommodation party dies or becomes
any Guaranty of the Indebtedness.

required to, permit the guarantor's estate
satistactory 0 Lender, and, in

guaranty in & manner

Adverse Change. A material adverse change occurs-in Grantor's

This Assignmerit or any of 1
effect (including failure of any collateral document to create a valid and perfect

determined by Len

or accommodation party of (any of the
nnompetent, or revokes or disputes
In tive event of a
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force and

tment of a receiver for any
i creditor workout, of the

any bankruptcy of insolvency laws by or against Grantor.

any other method, by
any property securing

any ¢

faith

the Indebtedn

ture proceedings, whether by

reditor of Grantor OF by any

ess.
However, this Event of

This includes a

deposits with Lender monies or a surety bond for the creditor of

Indebtedness or any

death, Lender, at its
{0/ assume unconditionally the
dning s0, cure any

prospect of payment or performance of the Indebtednecs i3 impaired.

Insecurity. Lender in good faith pelieves itself insecure.

Cure Provisions.
a notice of 2 breach of

demanding cure of
sufficient to cure the default

sufficient to produce compliance as soon

RIGHTS AND REMEDIES ON DEFAULT.
thereafter, Lender may exercise any one oOf
rights of remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right
entire Indebtedness immediately due and payable, including any prepayment pena

required to pay.

Collect Rents. Lender shall have the right, without notice to
collect the Rents, including amounts past due and unpaid, and apply the n
Lenders COsts, against the Indebtedness.
provided for in the Lender's Right to Receive and Collect Rents Section, above.
irrevocably designates Lender as Grantor's attorney-in
thereof in the name of Grantor and to negotiate the
other users to Lender in response to Lender's demand shal
made, whether or not any

Lender, then Grantor
received in payment
Payments by tenants of
for which the payments are

if any default, other than a default in payme:t
the same provision
be cured (and no event of default wit have occurred) if Grantor,
such default: (1) cures

more than thirty (30) days, immediately initiates steps which Lender
and thereafter continues and completes all ‘easonable and necessary steps

is curable an
of this Assignment withis

the default within thirty (39}
deengin

as reasonably practical.

days; or

der, in its sole discretion, as

being an adequate

stantially damaged, sold, or borrowed against.

Anv-of the preceding events occurs with respect 10 any guarantor, endorser,
guarantor,
the validity of, or liability under,

endorser, surety, of

option, may, put shall not be
obligations arising under the

Event of Default.

financial condition, or Lender believes the

d if Grantor has not been given

[ e preceding twelve
after receiving written notice from Lender
(2) if the cure requires

(12) months, it may

Lender's sole discretion to be

Upon the occurrence of any Event of Default and at any time

more of the following rights and rem

Grantor, to take

proper grounds for the

at its option without noti

in furtherance of this right, Len

same &an

edies, N

addition to any other

ce to Grenior 10 declare the
fty which Grantor would be

pOSSession of the Property and

demand

et proceeds, over
der shall have all the rights

if the Rents are collected by
-fact to endorse instruments
d collect the proceeds.
| satisfy the obligations

and above

existed. lLender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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d above the COst of the reéceivership, against the Indebtednegg
The Mortgagee in POssession or receiver may serve withoyt bond if Permitted by lay. Lender's right to the

appointment of a receiver shajl exist whether or not the apparent vajyg of the Property exceeds the
!ndebtedness by a Substantia| amount, Employment by Lender shall not disquah‘fy a person from serving as

Election of Ramedies. Election by Lender 1o Pursue any 'emedy shall not exclude pursyit of any other
rémedy, ang an 2lection to Mmake expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shajy not affect Lenger's right to declare a default ang exergise
its remedies.

federal Jaw and the laws of the State of lllinojs, This Assignment has been accepted by Lender in the
State of Winois,

Choice of Venue. there is 3 lawsuit, Grantor agrees upon Lender's fequest to submit to the jurisdiction of
the courts of COOK County, State of Hiinois,

Joint and Severa| Liability, A obligations of Grantor under thijs Assignment shall be joint and several, ang
all references 1o Grantor shaj) mean each ang every Grantor. This means that each Grantor signing below js
responsible for gjj obligations in this Assignment.

Merger, There shall be no merger of the interest or estate createq by this assignment with any other interest
pe

Or estate in the Property at any time helg by or for the benefit of Lender in any capacity, without the written
Consent of Lender.

lnterpretation. (1) inall Cases where there is more than One Borrower of Grantor, then alt words useq in
this Assignment in the singular shall be deemed tq have been used in the Plural where the context and
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construction S0 require. 2) 1 mote than one persdn signs this Assignment as nGrantor," the obligations of
each Grantor aré joint and several. This means that it Lender brings & lawsuit, Lender may sue any one of
more of the Granfors. If Borrower and Grantor are not the same person, Lender need not sué Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given o paragraphs or sections in this
Assignment are for convenience pUrposes only. They aré not to be used o interpret of define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights undet this Assignment unless
such waiver is given in writing and signed by Lender. No delay of omission on the part of Lender in
exercising any right shall operate as @ waiver of such right or any other right. A waiver Dy Lender of 2
provision of t 4 .ssignment shall not prejudice O constitute @ waver of Lender’s right otherwise 10 demand
strict compliance with that provision of any other provision of this Assignment. No prior waiver by Lender,
nor any course of gealing between Lender and Grantor, shall constitute @ waiver of any of Lender's rights or
of any of Grantor's opligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, tha granting of such consent by Lender in any instance shall not constitute continuing
consent 10 subsequent ‘astances where such consent is required and in all cases such consent may be
granted Of withheld in the solp-discretion of Lender.

Notices. ANy notice required 10 ha given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received DY telefacsimile (unless otherwise required by law),
when deposited with 2 nationally re :ogrized overnight courier, or, i maied, when deposited in the United
States mail, as first class, certified of registered mail postage prepaid, directed to the addresses SNOWN near
the beginning of this Assignment. Any paity may change its address tor notices under this Assignment by
giving formal writien notice to the other part2s, specifying that the purpose of the notice 1§ to change the
party’s address. Fof notice purposes, Grarnitor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or raquired by law, if there is more than oné Grantor, any notice
given Dy Lender to any Grantor is deemed to be nolice given 10 all Grantors.

powers of Attorney. The various agencies and uCwWers of aftorney conveyed oOn Lender under this
Assignment are granted for purposes of security and may ot pbe revoked by Grantor until guch time as the

same are renounced by Lender.

severability. it a court of competent jurisdiction finds any pro ision of this Assignment 10 be illegal, invalid,
ar unenforceable as to any person of circumstance, that finding srimil not make the offending provision ilegal,
invalid, or unenforceable as to any other person of circumstance. I teasible, the offending provision shall be
considered moditied SO that it becomes legal, valid and enforceable. if.2ae offending provision cannot be 80
modified, it shall be cons%dered deleted from this Assignment. Unless atherwise required by law, the
illegality, invalidity, of unenforceability of any provision of this Assignment ghall not affect the legality, validity

or enforceability of any other provision of this Assignment.

guccessors and Assigns. Subject to any limitations stated in this Assignment 00 transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the penefit of the parties, meir successors and
assigns. 1 ownership of the Property hecomes vested in & person other than Grantor, ander, without notice
to Grantor, may deal with Grantor's SUCCESSOrs with reference to this Assignment and the Indebtedness by
way of forbearance Of extension without refeasing Grantor from the obligations of this Assignment of fiabitity

under the Indebtedness.

Time is of the Essence. 1imMe ig of the essence in the performance of this Assignment.

Waive Jury- All parties to this Assignment hereby waive the right o any jury trial in any action,
proceeding, or counterclaim prought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantof heteby releases and waives all rights and penefits of the
homestead exemption 1aws of the State of Winois as to all Indebtedness secured by this Assignment.

DEFINITlONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speciﬂcaﬂy stated to the contrary, a reterences 10 dollar amounts ghalt mean amounts in

Y ot A S
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lawful money of the United States of America. Words and terms hsed in the singular shall include the plural, angd

the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shali have the meanings attributed 10 such terms in the Uniform Commercial Code:

Assignment. The worg "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attacheg to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Grzegorz Miastkowski and Bozena Miastkowski.
Default. The worg ‘Defauit" means the Default set forth in this Assignment in the section titled "Defaylt".

Event of Default, The words "Event of Default" mean any of the events of default set forth in this
Assignment 1 the default section of this Assignment.

Grantor. Thewerd "Grantor" means Grzegorz Miastkowski and Bozena Miastkowski.

Guaranty. The wirc “Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inclucing without limitation a Quaranty of all or part of the Note.

Indebtedness. The woid "Indebtedness" means all principal, interest, ang other amounts, costs and
BXpenses payable under ‘the e or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations o1 -and substitutions for the Note or Related Documents ang any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

this Assignment.
Lender. The word "Lender” means COLE TAY_OR-BANK, its Successors and assigns.

Note. The word "Note" means the promissory nate-dated December 3, 2003, in the original principal
amount of $679,600.00 from Grantor to Lender, togethe: with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and Substitutions for thg Premissory note or agreement. The interest rate
on the Note is a variable interest rate based Upon an index” The index currently is 4,000% per annum.
Payments on the Note are to be made in accordance with the fuilowing payment schedule: in one payment of
all outstanding principal plus alf accrued unpaid interest on July 17, 2904. In addition, Grantor will pay
regular monthly payments of ajl accrued unpaid interest due as of eacih dayment date, beginning December
17, 2003, with ai subsequent interest payments to be due on the same day o each month after that. If the
index increases, the payments tied to the index, and therefore the total ‘anoiint Secured hereunder, will
increase. Any variable interest rate tied to the index shaii be calculated as ¢of, and shall begin on, the

Property. The worg "Property" means all of Grantor’s right, title and interest in and to a! the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, Security agreements, Mmortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
foyalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and cther payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantors right to enforce such leases and
to receive and collect Payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 3, 2003.

GRANTOR:

@rzegorz Miastkowski
~
P, /

L - S PR
X LYy e~ A W

- Ly el
Bozena Mlastkowski

INTIIDUAL ACKNOWLEDGMENT

stateoF _ tAbvaovs s )
) S
COUNTY OF ___ (wole  — ———= )

the undersigned Notary Public, personallV appeared Grzegorz Miastkowski and Bozena
he ASSIGNMENT OF RENTS,

deed, for the uses and

On this day before me,
Miastkowski, 10 me known to be the individuals described in and viho executed t

and acknowledged that they signed the Assignment as their freg-and vnluntary act and
purposes therein mentioned.

Given under my hand and official seal this (%N day of . }»ﬂ (s b&;‘ , 20 3
By L NP Residing at -

Notary Public in and for the Stateof . — ————

FWWW
. "OFFICIAL SEAL"
: VIRGINIAREYNQSO

:NOTARY PUBLIC STATE OF ILLINOIS
4 Mx Comimissicn Fxpiras (3022006 ¢

e

y

TP N

My commission expires lafet

PP A
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