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which currently has the address of 1054 HORNE _ DES PLAINES
. [Street] [City]
Illinois - 63016 (“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictiun to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priixcip<l, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interes: an, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds 1ar fserow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to LenZcr unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or jnore of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or casnizr’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instramentality, or eatity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender whes recsived at the location designated in the Note or at such other locations as may
be designated by Lender in accordance with the notice-provisions in Section 15, Lender may return any payment or partial payment
if the payment or partial payments are insufficient to biitig the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any r ghts hareunder or prejudice to its rights to refuse such payment or partiai
payments in the future, but Lender is not obligated to apply sug) payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pa' interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earliet; such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim vinizh Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and zliis Security Instrument or performing the covenants
and agreements secured by this Security Instrument. ,

2. Application of Payments or Proceeds. Except as otherwise described in tiiis Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the. Nute; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in tlie order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due unler this Security Instrument, and then
to reduce the principal balance of the Note. N

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes/a su Ticient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more ihan'dp= Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payrieris if, and to the extent
that, each payment can be paid in full. To the extent that any excess cxists after, the payment is applicd to the {ull payment of one
or more Periodic Payments, such excess may be ap]gllcd to any late charges due, Voluntary prepayments shall b agplied first to any
prepayment charges and then as described in the Note.. - S

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items,” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

Loan ID: 9215361092 ' Initials:J,M/J M/
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Esgrow Items. Lender may waive Borrowei-’s"*ob‘l_l_gation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds'has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation o make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall b= held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender isan institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Ttems'no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyZin; the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Z.erder to make such a charge, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lende! shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA, A

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shuitsge of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to'Lopder thi; amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments, If theis is = deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and. Borrgw:r chall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. . : e ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, harges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leaschold paymeiits or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these1tems are Escrow [tems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secity Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lerder, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement o5<hs Tien in, legal proceedings which in Lender’s
opinicn operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendér sthordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notze is aiven, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repoiurg farvice used by Lender
in connection with this Loan. S ‘ ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requirgs.; What Lendgr requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing;;]}gfinsuranbe shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services ‘and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower. _ . .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the

. , ~
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Property, against any risk, hazard or liability and might provide 'grea‘t‘éfﬁ‘pi"_l_iqsisjef coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtairied might’ dighificantly exceed the cost of insurance that Borrower could

P ——

have obtained. Any amounts disbursed by Léderflider this' Section 3 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall beaf'intefst at the Note rate from the date 6f disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower'regliesting payment, '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee
and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
1s economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Ti ght
to hold such insuranse praceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction. gnovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singl¢ pzyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law roquives interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such pro(cels. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be-ihe sole obligation of Borrawer. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insutance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borcower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leridsi may file, negotiate and settle any available insurance claim and related matters. [f
Bormrower does not respond within 30 days to a no*ice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim, The 30-day, period will begin when:the notice is given. In cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowefil)>rev assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid und:e}:,‘ﬂ:jl INote or this Security Instrument, and (b) any other of the Borrower’s rights (other
than the right to any refund of uneamed premiums;paid by 13orrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Propetty. Lender ‘nay ase the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instruisers; whether or not then due,

6. OCcupancy. Borrower shall occupy, establish, and use the Picperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue fo oceupy. iz Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in. writing. which consent shall not be unreasonably withheld, or
unless exténuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenauce and Protection of the Property; Inspectior's. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whuther o not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating ¢r decreasing in value due to its condition.
Unless it is determined pursuant to Section $ that repair or restoration is not economically fezsible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation praceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring, the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in A single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suificient o repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratisn

Lender or its agent may make reasonable entrigs upon and inspections of the Property. If it has reasona’le cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or pricr ic such an interior
inspection specifying such reasonable cause. S ‘ :

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge,or,consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed t _‘Qyidq Lar)dq; v;gi_,th ,,fgratenlal1"information) in connection with the Loan, Material
representations include, but are not limited. to, ‘ﬁf‘;{sent;itlio,hs_@'qoh:t;émj;ig' Borrower’s occupancy of the Property as Borrower’s
principal residence. SRR P e :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails to
perform the covenants and agreements contai,nzéd'ir;}f_t'his Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which. may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s inferest in the Property and rights under this Security Instrument, including protecting and/or assessing the value

H
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of the Property, and securing and/or repairing the Property. Lei_lder:s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing 'in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights‘under this Sectrity Thstrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes','bﬁﬂt'-'fsﬁibt limited-to, ‘entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipés, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may 1ake action under this Section 9, Lender does not have to do so and is not under
any dut}g or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. o :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. : '

If this Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to.maintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to bedvailable from the mortgage insurer that previously provided such insurance and Borrower was requited to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equia'ent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Iasurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance covarage is not available, Borrower shall continue to pay to Lender the amount of the separately
designaied payments that were due v ien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseixc in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in‘fu'l, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve, Lender can no longer require ioss reserve payments if Mortgage [nsurance coverage (in the amount and for the period
that Lender requires) provided by any insurer sele<ied by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Murigege Insurance, I Lgl:;%ql_c;g'r_'ggﬁi‘r'cd Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separatclyalzsignated paméﬁté!tgvimd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage:lisexcmace in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with apv written agreement between Borrower and Lender providing for
such termination or until termination is required by, Applicable LLaw. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note. -~ . - .

Mortgage Insurance reimburses Lender (or any entity that purciiasés the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insatance.

Mortgage insurers evaluate their total risk on alf such insurance in forée irmm time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreemer:s are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agre ments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available”{which may itclude funds obtained from
Mortgage Insurance premiums). ,

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reiisurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might-be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fcr a share of the premiums paid
to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigsze Insurance, or any
other terms of the Loan., Such agreements will not increase the amount Borrower will owe for Mortgag: Insurance, and they
will not entitle Borrower to any refund. o o ‘

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums‘}ﬁat’,wc;e unearned at the time of such cancellation or
termination, e o

11. Assignment of Miscellaneous Proceeds
te Lender. _— ‘ o _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible andlfe der’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement is made in ‘writing or Applicable Law fequires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earmings on such Miscellanecus Proceeds. If the restoration or repair is not cconomically

feasible or Lender’s security would be lessened, the Miscellaneous Proteeds shall be applied to the sums secured by this Security
Instrument, wl:lether or not then due, with the excess, if any, paid‘ to:Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2. s AR AL & I

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether of not‘then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ‘ot loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before ue partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrzction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is aban-oned hy Borrower, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is‘arnnrized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by thi=-Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds ur the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. : ‘ :

Borrower shall be in default if any action or proveeding, whether civil or criminal, is begun that, in Lender’s judgement, could
result in forfeiture of the Property or other material ‘mpairment of Lender’s. interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, ii' s<eeleration ll;as_.gggq’rﬂrgd,jrcih_state as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, inLeader’s judgement, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Propery:ofizights u ‘i_di;i’ this Sectirity Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment. der’s interest 1.1 the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratiur: or tepair of the Praperty shall be applied in the order provided
for in Section 2. PR UNE :

12. Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerdsr to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest *SBorrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the-original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including v+ thout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Znstriment but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey fi co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the surns sezured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower, can agree to extend, modify, forbear or make ary accommodations
with regard to the terms of this Security Instrument or.the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers® rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. . R L i

14, Loan Charges. Lender may charge Borrower fees for serv

oW s for ser P rmed inconnection with Borrower’s default, for the

purpose of protecting Lender’s interest in the, Praperty and: rights under this Security Instrument, including, but not limited to,

atforneys’ fees, property inspection and valuation; fees. In regard to any other fees, the absence of express authority in this Security

Instrument to charge a specific fee to Bomwg‘r’f shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiinum loan charges, and that law is finally interpreted so that the interest or other

loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

' : ; . -
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (c) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment ‘charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dircct payment to Borrower will coistitute @ waiver of any right of action Borrower might
have arising out of such overcharge. T R e

15. Notices. All notices given by Borrower.of Lender

Lender in eonnection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrowet’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender bs designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed-io-h=ve been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under /ipnlicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

16. Governing Law; 5:vecability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which'the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations o Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but sucn 4'cnce shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Mote which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) woris of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the sizgplar shall mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any sction. | . ‘

17. Borrower’s Copy. Borrower shall be given otie ooy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intere;t in Rorrawe .Ag used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the P'rqpéifjty,,‘includiﬁ‘;, bu: ngt-limited fo, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales coniragt or esrow dgiecment, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. oo i T, :

If all or any part of the Property or any Interestin the Property is sul< or transferred (or if Borrower is not a natural person and
a beneficial interest in Borrower is sold or transferred) without Lender’s priof w/riten consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this optinn siiall not be exercised by Lender if such cxercise is
prohibited by Applicable Law. L _ L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 he notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within wlict Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this‘period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain condiicns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (4) fire days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicablo-Za%7 might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security Instrumsat. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the No‘e as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security.Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose- deposits; are .insurgd by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred: However, this 'rig_ht‘tg_,;emgst_atc shall not apply in the case of acceleration under
Section 18. o R

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security [nstrument) can be sold one or more ﬁmes}wﬁhouf prior notice to Borrower. A sale might result in a change in the entity
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrament and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be one or more
changes of.the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan: Seivicer:and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. .- ; sy, v 1l o Sy

Neither Borrower nor Lender may comme ce, join, or be joined o any judicial action (as either an individual litigant or the
member of a class) that arises from the other. party’s.actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty-owed b:reason of, this Security Tnstrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to’S=c'ion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Subitauees. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutzits, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, to:'iv-pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Enviroimeital Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental-protection; (c) “Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Environriental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Envitsariental Cleanup.

Borrower shall not cause or permit the preseiice; use, disposal, storage, ot release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Pianerty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a} that is in violation of any Environmenta! Taw, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creafes 4 zondition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property Qf small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses Iélru_ii ‘g‘q;ma' eqdnge of the Property (including, but not limited to,
hazardous substances in consumer products). . Y 4 e

Borrower shall promptly give Lender writteninotice of (a) any 1vestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party fjﬁ‘\f()lx?ing the Prope.ry'and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) anyJEnvironmental Conditizn, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) ancondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the.value of the Property. If Borrowver learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any 4azardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordande with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup..

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follo vs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectior 12 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the def~ui%; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (i) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums securca .}y this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. T

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower;a feg for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the; fec 1S permitied under Applicable Law.

24. Waiver of Homestead. In accordancg wgth‘Illinqis_.lg&y, the E’Qifrosaifér hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws o L '
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