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DEFINITIONS . o
Words used in multiple sections of this document are dzfined below and other words are defined in Sections 3,
_;1, 13, 18, 20 and 21, Certain rules regarding the u:age of words used in this document sre also provided in,
ection 16. . ‘

(A) "Security lnstmme;lt" means this document, which is dated’ JANUARY 29, 2004 N
together with all Riders to this document. /X . B
(B) "Borrower" is .

. JOSE ALFREDO BUENO, A MARRIED MAN

Borrower is the mortgagof under this Sccurity Instrumen.

(C©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS js a S¢arate corporation that is
acting solely as.a momines for Lender and Lender's successors and assigns. MERS is t'e mortgagee under this -
Security Instrument, MERS is organized and existing under the laws.of Delaware, and bas an address and =
telephone number of P. 0. Box 2026, Flint, M1 48501.2026, tcl. (888) 679-MERS. . '

(D) "Lender"is PGNF HOME LENDING CORP.

Lenderisa  CORPORATION : '
, Organized and existing under the laws of THE STATE OF ILLINOIS
Lender's addfess is 801 N, CASS AVE., SUITE 300 ' :
WESTMONT, IL 60559 ' -
(B) "Note™ means the promissory note sigried by Borrower and dated - JANUARY 29, 2004 oL )
The Note states thet Borrower owes [ender .
ONE HUNDRED FORTY-NINE THOUSAND TWO HUNDRED FIFTY AND 00/100 S
Dollars (U.S. § . 149,250.00 ) plus interest. Borrower has Promisad to pay this debt - regular i
* Periodic Payments and to pay the debt in full not Jater theang16C FEBRUARY 1, 2034 o
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(F) "Property™ ‘means the property that is described below under the headlng "Transfer of Rights in the
Property." _ '

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges .
due under the Note, and al] sums due under this Security Instrument, plus interast, §15¢ : : -
(H) "Riders" means all Riders to this Scourity Instrument that are exsouted by Bomrower, The following.
Riders are to 'be executed by Borrower [check box as applicable]: '

[X] Adjustable Rate Rider S Condominium Rider , [] Second Home Rider Co
[ 1 Balloon Rider Planned Unit Development Rider 1-4 FPamily Rider '
Biweekly Payment Rider [_] . V. A. Rider ‘
O<(s) {specify] LEGAL DESCRIPTION

() "Applicable: Law™ means all contralling appliceble federal, state and local statutes, regulations, !
- ordinances and 74uy nistrative rules and orders (that have the effect of law) as well as all applicable final, !
non-appealgble judicla! bpinions, o o
() "Comumunity Asszciron Dues, Fees, and Assossments" means all ducs, fees, msscssments and other |
charges that are imposed on Putrower or the Property by 2 condominium association, homeowners association © .
or similar organization, f
(K) "Electronic Funds Transte:" ineans any transfer of funds, other than a transaction originated by check, i
draft, or similat paper instrument, wlach is initisted through an electronic terminal, telephonic instrument, - -
computer, or magnetic tape 5o as to order, instruet, or authorize a financial institution to debit or credit an '
account. Such term’ includes, but 18 wst Limited to, point-of-sale transfers, automated rteller machine '
transactions, transfers initiated by telephone, witr transfers, and automated clearinghouse transfors. '

. (L) "Escrow Items™ means thosc itemg that are dzgeriod fn Section 3, " s
(M) "Miscellaneos Proceeds" means any compens uion, settlement, award of damages, or proceeds paid by
any third party (other than insurance Proceeds paid under thr, roverages described in Section 5) for: (i) damage
to, or destruction of, the, Property; (ii) condemnation or otaer taking of all or any part of the Property; (iii)
conveyance in leu of condemnation; or (iv) mierepresentations of or omissions as to, the value andfor -
condition of the Property.

(N} "Mortgage Insurance" mesns insurance protecting Lender against the nonpayment of, or default on, the
Loan. ) Co .

(0) "Periodic Payment" means the regularly scheduled amount dyc for () suincipal and intcrest under the = |
Note, plus (ii) eny amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.¢ 82601 et seq.) and its

- implementing regulation, Regulation X (24 C.F.R. Part 3500), ds they might be ame1led from time to time,
or any additional or successor legislation or regulation that governs the same subject matte;” As used in this
Security Instrument, "RESPA" refers to all Tequirements and restrictions that are impossd.«riegard to & .
"federally related mortgage loan” even if the Loan does mot qualify-as a "foderally related uneiteage loan”
under RESPA. : '

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethe! o not -
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. B
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" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and

modifications of the Note; and (i) the performance of Borrower's covenants mnd agreements under this

Seourity Jnstrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to

MERS (solely as nominece for Lender and Lender's successors and assigns) and 10 the successors and assigns of

MERS, the following described property located in the '

COUNTY of " COOK
(T¥pe of Racdrding Jurlsdrctian] {Narme of Recording Jurisictian] .

SEE LEGAL DESCRIPTION ATTACHED

PIN#19-01-118-024

‘which curréntly has the addrass of 4129 5, SACRAMENTO AVE.

[Btraat] .
CHICAGO //1llnois 60632 ("Property Address"); -
[City; | : {@p Code)

TOGETHER WITH all the impfdvemcnts now or hereafter rverted on the property,

"Property.” Borrower understands and agrees that MERS holds only legel *itls to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custoi; MERS {(as nomines for

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed drd has the
right to morrgage, grant and convey the Property and that the Property is unencumbered, oxcipt for "

eacumbrances of record.. Borrower warrants and will defend generally the title to the Property ag:uie. all
claims end demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT tombines uniform covenants for watjonal use and non-uniferm

covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real =

property.

ILLINOIS - Single Famly - Fanrés Mas/Freddic Mas UNIFORM INSTRUMENT -
Form 3014 1/01 ‘o
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and all easements, R
appurtenances, aud fixtures now or hereafter a part of the property.All replacements and additions ghall also -~

be covered by this Security Instrument. * All of the foregoing is referrec to L this Security Instrument as the
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a2 follows: S )
1. Payment of Principzl, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower o
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment '
charges and late charges due under the Note, Borrewer shall also pay funds for Escrow Items pursuant to ;
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. -
However, if any check or other instrument recejved by Lender as payment under the Note or this Security.
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or taore of the following forms, as selected by Lender: o
(a) cash; (b) money ordet; (c) certificd check, bank check, treasurer's check or cashier's check, provided any i
such check is drawn upon an instifution whose deposits are insured by & federal agency, instrumentality, or L
entity; or (d) Electronic Punds Transfer. ' f
Paymentr are decmed received by Lender when received 2t the location designated in the Note or.at such
other locetsun is may be designated by Lender in accordance with the notice provisions in Section 15, Lender
Indy refirn ary payment or partial payment if the payment or partial payments are insufficient to bring the
Loan cwreat, (Londer may accept any paymeat or partial payment 'insufficient to bring the Loan current,
without waiver of ny rights hereunder or prejudice to jts rights to refusc such payment or partial payments in :
the future, but Lender iz ot obligated to apply such payments st the time such payments are sccopted. If each - t
Periodic. Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied . -
funds. Lender mey hold sucls vnapplied funds until Borrower makes peyment to bring the Loan current, If . !
Borrower does not do so within = reasonable period of time, Lender shall either apply such funds or return = . -
them to Borrower, If not applied e2 1, such funds will be applied 10 the outstanding principal balance under
the Note immediatcly prior to foreclosv==. No offset of claim:which Horrower might have now or in the
future against Lender shall relieve Botower from making payments due under the Note and this Secarity
+ Instrument or, performing the covenants aud ag eements secured by this Seourity Instrument. ;
2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments !
accepted and applied by Lender shall be applied 1 the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; .(¢) amourts dvs under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becar e duo. Any remaining amounts shall be applied first to
late charges, second to any other amouats duc under this fecirity [nstrument, and then to reduce the principal
balange of the Note. ' .
If Lender receives 2 payment from Borrower for a delinqueat eriodic Payment which includes & sufficient t
Bmount to pay any late charge due, the payment may be applied te'the delinquent payment and the late charge.
If more than one Periodic Payment js outstanding, Lender may apply s=y payment received from Bomrower to
the repayment of the Periodic Peyments if, and to the extent that, cach payient can be paid in full. To the .
cxtent that any excess cxists after the payment is applied to the full \beyrent of onc or more Periodic R
. Payments, such exccss may be applied to any late charges due. Voluntary prepavinents shall be applied firstto -
4ny prepaymeént charges and then as described in the Note. o : ) R
Any application of payments, nsurance proceeds, or Miscellaneous Procoeds it principal dve under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pasmicnts.
3. Funds for Escrow. Items. Borrower ghall pay to Lender on the day Periodic Psymertz are due under

the Note, until the Note is pald in fll, a sum (the "Funds") to provide for payment of amount; due for: (a) Lo

taxes and assesstents and other items which can attain priority over this Security Instrument > a lien or
encumbrance on the Property; (b) leaschold payments ot ground-rents on the Property, if any; (&) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuis. if any, . P
or any sums paysble by- Borrower to Lender in licu of the payment of Mortgage Insurance preminm, in i
accordance with the provisions of Section 10. These items are called “Escrow Items." At origination or at ",
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fées and gssessments shall be an Escrow ltern.
Borrower shall promptly furnish to Lender 2ll notices of amounts to.be paid under this Section. Borrower

. shall pay Lende the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for.
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all .
Escrow Items af any time. Any such waiver may only be in writing. In the event of such waiver, Borrower -
shall pay direetly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such’

Payment within such time period as Lender Inay require. Borrowar's obligation to make such payments and tos18C

ILLINQIS - Single Family - Fannlg MaefFreddie Mac UNIFORM INSTRUMENT
Formn 3014 1/04 '

Leser Forms Ine. (800) 446-3555 . S

LF| #FNMAZ014-MERS 1/01 . Pagedof13 initldls: _,_:‘____




0405614108 Page: 5 of 21

01/29/2004 16:16 FAX G307t9j401 FFBtiNC EXIPBESSIiORTG GE PY

2oos

‘ y e

provide receipts shall for all purposts be deemed to be a covenant and agreement contained in this Security °
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated = !
under Section 9 to ropay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow !
Irems at any time by a notice given in accordance with Section 15 aud, upon such revocation, Borrower shall |
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. i

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to penmit Lender to apply the.
Funds at the time specified under RESPA, and (b) not to exceed the maximum emount a lender can Tequire
under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and resgonable . ..
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicsble Law. S

The Furds shall be held in an institation whose deposits are insured by a federal agency, ipstrumentality, -
or entity (inetuding Lender, if Lender is an institution whosc deposits are 5o insured) or in any Federal Home |
Loan Bank. Lender shall apply the Punds to pay the Escrow Items no later than the time specified under
RESPA. Lender saefl not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
ecoount, or verifiing the Escrow Items, unless Londer pays Borrower interest on the Funds and Applicable )
Law permits Lender t¢.pake such s charge. Unless an agresment 1s made in writing or Applicable Law i
requires interest to be pzid on the Funds, Lender shall not be roquired to pay Borrower amy interest or
earnings on the Funds. Borrower end Leader can 8grev in writing, however, that Interest shall be paid on the . |

*Funds, Lender shall give to Borower, without charge, an snnual accounling of the Fupds as required by
RESPA. ' ‘ '

If there is a surplus of Funds held in w>crow, as defined under RESPA, Lender shall account to Borrower
for the. excess funds in acéordance wit1 RESPA. If there is a shortage of Funds held in escrow, as defined .-
under RESPA, Lender shall notify Borrover 'as required by RESPA, and Borrower shall pay to Lender the -
amount neceSgary to make up the shortage ja zccordance with RESPA, but in ne more than 12 monthly
pa2yments. If there is'z deficlency of Funds pels iz csorow, 25 defined under RESPA, Lender shall notify .
Borrower as required by RESPA, and Borrower shall 2y 10 Lender the amount nccessary to make up the
deficiency in accordance with RESPA, but in no more then 12 monthly payments, oo

Upon paymeit in full of al] sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. -

4. Charges; Liens, Borrower shall pay all taxes, asscssments, sharges, fives, and impositions attributabls .
to the Property which can attain priority over this Security Instruwarat: leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extenr that

" these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promprly discharge any lien which has priority over i Security Instrument unless °
Borrower: (2) agrees in writing to the payment of the obligation secured by ib4lim in a mapner noceptable to |
Leader, but only so long as Borrower is pecforming such agreement; (b) contests (he lien in good falth by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opin’on ‘Operate 10 prevent the
enforeement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) seoures from the holder of the lien an agreement satisfactory to Lender subordinatin: e lien to this -
Seourity Instrument. .If Lender determines tht any part of the Property is subject to = liel. whick can attain
priority over this Sccurity [nsrument, Lender may give Borrower a notice identifying the lied, “Within 10
days of the date on which that uotice is given, Borrower shall satisfy the lien or take one or rioe of the
actions set forth sbove in this Scction 4. ) : .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting, :
Service used by Lender in ¢onnection with this Loan. a ' i

8. Property Iusurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againgr loss by fire; hazards included within the term "extended coversge,” and any other
Pazards including, but nat lim._ited to, carthquakes and floods, for which Lender requires insurance, This

s et .

The insurance cartier providing the insurance shall be chosen, by Borrower subject to Lender's right to -
disspprove Borrower's choice, which right shall not be exercised unreasonably, Leader may require Borrower .-
to pay, in connection with this Loan, either: (8) a one-time charge for flood zone determination, certification
su".\d tracking services; or.(b) a one-time charge for flood zone determination and certification services andsl8C: ¢
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subsequent charges each time remappings or similar chaages ocour which reasonably might affect such
determination or certification. Borrawer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency ‘in connection with the review of any flood zone determination

resulting from an objection by Borrower,

I Borrower, fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, -
at Lender's option ‘and Borrower's expense. Lender is under no obligation to purchase any particular type or

emount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, -
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and -

doo7

might provide greater or lesser coverage than was previously in effect, Bomrower acknowledges that the ‘cost .

of the insurance coverage so obtained might significantly exceed thé cost of insurance that Borrower could

have obtzined. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date .

of disbursemert and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

* All insurance pziicies required by Lender and renewals of such policies shall be subject to Lender's right

to disapprove. suit: ‘wolisies, shall inclide a standsrd mortgage claiise, and shall name Lender as mortgagee
and/or a§ en sdditionzl tosz payee. Lender shall have the right to hold the policles and renewal certificates, If
. Lender requires; Borrower snxll promptly give to Leader all receipts of paid premivms and renewal notices, If

Borrowsr obtains any form' <{ insurance coverage, 0ot otherwise required by Lender, for damage to, or
destruction of, the Property, susii jolicy shall include a stendard mortgage cleuse and shall name Lender as

mortgsgeo and/or 19 en sdditional-joss payee.

In the eveat of loss, Borrower shal) give prompt natice to the insurance carrier and Lender.
make proof of loss if not made promptly hy Borrower. Unless, Lender and Borrower otherw

Lender may-

ise agree in

writing, any insurance proceeds, whether or pat the underlying insurance was required by Lender, shall be
applied to regtoratiou or repair of the Propart, if the restoration or repair is ecomomically feasible and
Lender's security is not lessened, During such gpair and restoration period, Lender shall have the right 10 -
hold such insurance proceeds until Lender has bed sa Jpportunity to inspect such Property to ensure the wotlk
hzs been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

. Lender may disburse prooeeds for the repairs and restoraticn.in a single payment or in a serjes of progress

,payments as'the work is complcted. Unless an agreement is mpade in writing or Applicable Law requires

Interest to be'paid on such insurance proceeds, Lender shall not bl required to pay Borrower any interest or.

carnings on such proceeds. Fees for public adjusters, or other third pirties, retained by Borrower shall not be
paid out of the insurance.proceeds and shall be the sole obligation =/ Borrower, If the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the irsurauce procoods shal] be applied to
the sums secured by this Security Instrument, whother or not then dug;~vith the excess, if any, paid 1o

Bortower. Such insurance proceeds shall be applied in the order provided for in Sestion 2.

If Borrower sbandons the Property, Lender may file, negotlate and settle any dvziiable insurance olaim and
related mettets: If Borrower does not respond within 30 days t0 a notice from l.ender thet the insurance
carrier has offered to settle s.claim, then Lender may negotiate and seftle the claim. Tie 30-day, period will
begin when the notice {s* given. In either cvent, or if Lender acquires the Property unier dection 2201
otherwise, Borrower hareby assigns to Lender (2) Borrower's rights to any insurance procesds jx an amount
ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of poTower's -
rights (other than the right 1o any refind of unearned premiums paid by Borrower) under all insurades policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender iriviuse
the insuramee proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this

Security Instrument, whether or not then due,

6. Occupancy, Borrower shall oocupy, establish, and use the Property as Borrower's principal residence
within 60 days after the. execution of this Security Instrument and shall continue to occupy the
Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwise .

Property as’

agrees {n writing, which consent shall not be uareasonably withheld, or unlcss extenuating circumstances exist .

which ure.beyond Boriower's control..

7. Preservation, Maintenance and Protection of the Properlty: Inspections, Borrower shall 'not'
destroy, damagc or impair the Property, allow the Property to deteriorate or commit waste on the Property.’
Whether or not Borrower {s residing in the Property, Borrower shall maintain the Property in order to prevent

the Property from deteg-iorating or decreasing in value due to {ts condition. Unless it is determined pursuant to& 1 8¢

. ILLINOIS - Single Famity - Fannis Mae/Froddie Mac UNIFORM INSTRUMENT
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Section 5 that repair or restoration is not economigdly feasible, Borrower shall promptly repair the Propertyif . | -
damsged to avoid further deterioration or damdage. If insurance or condemnarion proceeds are paid in.
connection with damage to, or the taking of, the"Property, Borfower shall be responsible for Tepairing or
restoring the Property only if Lender has releascd roceeds for such purposes. Lender may disburse proceec.ls
for ‘the repairs and restoration in a single paymmt or in a series of. progress payments as the work is-
completed. If the insurance or condemnation p-oseeds are not sufficient to repair or restore the Property,
Borrower i not relieved of Borrower's obligation for the completion of such repair or restoration. . :
Lender or its agent may make reasonsble.entri¢s upon and inspections of the Property, If it has reasonable . . .
cau'sa, Lender may irispect the interior of the iMProvements on ‘the Property. Lender shall give Borrower, :
notice at the time of or prior to such an interior {¥8Fection specifying such reasonable canse. '
8. Borrower's Loan Application.; Borrow*shall be in default if, during the Loan application process, o
Borrower o any persons or entities acting st AE direction of Borrower or with Borrower's knowledge or i
. consent gave ioaterially false, misleading, or A™curare information or statements to Lender (or failed to -
provide Lender with marerial information) in ¢§"™™:tion with the Loan, Material representations include, but '
are not limited vo, ripresentations concerning #j"‘_‘lnwar's occupancy of the Property as Borrowes's principal :
residenoce, o
9. Protection of l.ecdsr's Interest in the ¥ Yerty and Rights Under this Security Instrument. If (a) ;
Borrower fails to perforin the. covenants and ments contzined in this Seourity Instrument, (b) there is a )
legal proceeding that might #zaificantly affec” “tmder's interest in the Property and/or rights under this P
Security Instrument (such as a_proceeding in '%uptcy, probate, for condemnation or forfeiture, for'.
enforcement of a lien which mey uitain prio.ity over this Security Instrument or to enforce laws or . -
regulations), or {c¢) Borrower has abanigued the Property, then Lender may do and psy for whatever is | -
reasonable or-appropriate to protect Lenfer's interest in the Property and Tights under this Scourity Instrument,
including protecting and/or assessing the valu: of the Property, and securing and/or repairing the Property.” |
Lender's actions can include, but are not limit:d j0;(a) paying any sums secured by @ lien which has prionty '
over this Security Instrument; (b) sppearing in esvs%; and () paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position.in a
bankruptey proveeding,” Securing the Property includs, but is not limited to, entering the Property to make -
repairs, change locks, replace or board up doors and winiov's, drain water from pipes, eliminate building or
other code violations or danzerous conditions, and have utilities turned on or off. Although Lender may také ’
action under this Section 9, Lender does not-have to do so and1# 00" vnder any duty or obligstion to do so. It, !
is agreed that Lender incues no liability for not taking any or all s¢dun’ authorized under this Section 9. !
Any amounts disbursed by Lender under this Section 9 shall bec/zie additional debt of Borrower secured ’ j
by this Security Instrument. These emounts shatl bear interest at the Nots rats from the date of disburscment .
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. R
|
|
I

If this Security Instritment iy on a leasehold, Borrower shall comply with ali *bs provisions of the lease, If
Borrower aoquires fee title to the Property, the leasehold and the fée title shall not me: ge unless Lender agrees
to the merger in writing,

10, Mortzage Insurance, If Lender required Mortgage Insurance as & conditior °f meking the Lozn, |
Borrower shall pay the premivms required 'to maintain the Mortgage Insurance in effect. U, fooany reason, the”
Mortgage Insurance coverage required by Lender ceases to be available from the mongzage insurer that .
previously provided such.insurance and Borrower was required to make separately designsied payments
toward the premiums for Mortgage Insurance, Borrower shall p2y the premiums required to obiaiu severago
substantially equivalent to the Mortpage Insurance previously in effect, at a cost substantially equivaiont 22 the
cost o Borrower of the Mortgage Insurance previously in effect, from en alterate mortgape ingurer salected
by Lender. If substantially equivalent Mortgage Insurance coversge is not-available, Borrower shall continue '
10 pay 10 Lender the amount of the separately designated paymeits that were due when the insuran¢e coverage |- _
ceased to be in effect. Lender will accept, use end retain these payments es ¢ non-refundable loss reserve in o
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the facr that the Loan "
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such o
loss reserve. Lender can no longer require loss reserve payments if ' Mortgage Insurance coverage (in the ;
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomos '
available, is obtaincd, and Lender requires separately designated payments toward the premiums for Mortgage {
Insurance. If Lender required Mortgape Insurance as a condition of making the Losn and Borrower was
required to make separarely designated payments toward the premiums for Mortgege Insurance, Borrower shall418C.
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pay the premiums required to maintain Mortgage Insurance in efféct, or to provide a non-refundable loss ' |
reserve, until. Lender's requirement for Mortgage Insurance ends in ‘accordance with any writtert agreement -
between Borrower and Lender praviding for siich termination or wntil termination is required by Applicable ;-
Law, Nothing in this Scotion 10 affects Borrower's obligation to pay interest at the rate provided in the Note, -
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i may .

© incur if Borrower does not repay the Loan as agreed. Borrower is not 3 party to the Mortgage Insurance,

' that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance ‘
premiums) ' i

As a'temt of 'these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer, any . 0
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derjve :
from (or migh' b characterized as) a portiod of Borrower' s paymeats for Mortgage Insurance, in exchange for. - .
sharing or modjfyiny the mortgage insurer's risk, or reducing losses, If such agtesment provides that ap .-
affiliate of Lender tw=; a share of the insurer's risk in exchange for a share of the premiums paid ta the
insurer, the arrangemen? is “ften termed "eaptive reinsurance,” Further: o

(a) Any such agreemen.s vill not affect the amounts that Borrower has agreed to pay for Mortgage o

- Insurance, or any-other terms ~¢ the Loaa, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, inr. iLey will not entitle Borrower to any refund, : .

(b) Any such agreemcnts wid nes-affect the rights Borrower has - if agy - with respect to the
Mortgage Iisurance nndor the Hom *owuers Protection Act of 1998 or any other Jaw. Thege rights may
include the right to receive certain aisclc sures, to request and obtain cancellation of the Mortgage. i
Insurance, to have the Mortgage Insurancr te-rinated automatically, and/or to receive a refund of any
Mortgage Insurance premiams that were unes: 224 at the time of guch cancellation or termination, ,

11. Assignment of Miscellaneous Proceeds; Forfuiinre. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Leader. , .

If the Property is damaged, such Miscellanecus Proseels shigll be applied to restoration or repsir of the L
Property, if the restoration or Tepait {8 cconomically feasikie and Lender's security is not lessened, During !
such repair and restoration period, Lender shall have the rgit o hold such Miscellaneous Proceeds unti] ° ,
Lender has had an opportunity 1o inspect such Property to ensuge trc work has been completed.to Lender's © |

‘Testoration in 2 single disburscment or in & series of progress payments 4s the work is completed. Unless ap ' b
ggreement is made in writing or Applicable Law requires inferest to be paid ra such Miscellancous Proceeds, o
Lender shall not be required to pay Botrower any inverest or earnings on suck Mscellanecus Proceeds, If the
restoration or repair is uot economically’ feasible or Lender's security would be lecsencd, the Miscellaneous
Praceeds shall be 2pplied to the sums secured by this Security Instrument, whether or not they due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applicd in tre order provided for in
Section 2. .

In the cvent of atotal taking, destruction, or loss in value of the Property, the Misoullarecus. Proceeds.
shall be applied to the sums §ecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, o -

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair marke: valye.

, of the Property immediately before the partisl taking, destruction, or loss In value is equal to or greater than
the amount of the suns secured by this Security Instrument immediately before the partial taking, destruction,,.
or loss in value, unless Borrower and Lender otherwise sgrec in-writing, the sums sccured by this Security L
Instrument shall be reduced by the emount of the Miscellaneous Proceeds multiplied by the following fraction: " |

(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valye
divided by (b) the fair market value of the.Property immediately before the partial taking, destruction, o loss :
tn value. Any balance shall be paid to Borrower, .

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair market valye
of the Property immediately before the partial teking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or logs in value, unless Borrower and .
Lender otherwise agrep in writing, the Misecllanesus Proceeds shall be pplied to the sums secured by thiszlsc
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Security Instrument whether or not the sums are{' thn due, : .

If the Property is abandoned by Borrower,fmlif, after notice by Leader to Borrower that the Opposing.
Party (as defined in the next sentence) offers to mace an award to sctile a olaim for damages, Borrower fails to
respond to Lender-within 30 days after the-dates ths notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to Testoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due. "Cpposing Party" means the third party that owes Borrower
Miscellancous Procseds or the party against whonr Borrower has a right of action in regard to Misccllaneous
Proceeds. ' . . ‘

Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begun thaf, in
Lender's judgment, could result in forfeitare of the Property or other material impairment of Lender's interes - -
in the Property or rights under this Scourity Instrument. Borrower can cuge such a default and, if accelerstion .
has oceurred, reinstate as provided in Section 19, by causing the action or Proceeding to be dismissed with a
ruling thr, 'n Lender's judgment, precludes forfeiture of the, Property or other material impairment of -

- Lender's intercr'in the Property or tights under this Security Instrument. The proceeds of any award or ¢laim

shall be paid to Leador. | : c

All Miscellanesar ¥joceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for-in* Setion 2. ; : ‘

* 12, Borrower Not Reierised; Forbearance By Lender Not 8 Waiver, Extension of the time for payment
or modification 'of smor¥ivation of thie. sums secured by this Security Instrument granted by Lender 1o
Borrower or any Suecessor in Iy fer er of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowey, Lender shall not be required to commence proceedings against any
Successor in Intercst of Borrower or tc refuse to extend time for payment or otherwise modify smortization of
the sums secured by this Security arat by reason of any demand made by the original Borrower or any.'
Successors in Interest of Botrower. Any Yorbarence by Lender in excreising amy right or remedy including, . i
without limitation, Lender's acceptance of payzarats from third parsons, eatities or Successors in Interest of !
Borrower or. {n amounts lcss than the amount then due, chall not be 2 wajver of or preclude the exercise of any -° |
right or remedy, Vol

13. Joint and Several Linbility; Co-signers; Sucwessons aud Assigns Bound. Borrower covenants and
agrees that Borrower's obligstions and liability shall bu-jeint and several, However, any Borrower Who
co-signs this Security Instrument but does not execute the Nuse {a "co-gigner"): (8) is co-signing this Seaurity
Instrument only to mortgage, grant and convey the co-signer's ipversst in the Property under the terms of this
Scourity Instument; (b} is not personally obligated to pay the sumis Focured by this Security Instrument; and .
(2} agrees that Lender -ang any other Borrower can agree to extend, ‘wmodify, forbear or make ALY
accommodations with regard to the terms of this Security Instrument or_ths Note without the co-signer's
conscnt. . , , .

Subject to the provisions of Section 118, any Successor in Interest of Borruwdr »ho assumes Borrower's
obligations under- this Security Instrument in writing, and is approved by Litider, shafl obtain g of,
Borrower's rights and bensfits under this Security Instrument, Borrower shall 1ot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to ouch release-in -
writing. .The covenants and agreements of this Security Instrument shall bind {except as provired in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges,. - Lender may charge Borrower fees for services performed in conaedtizn with

Borrower's default, for the purpose of protecting Lender's interest Ini the Property and rights Lndr:-this i
Security Instrumeént, including, but not limjted to, attorneys' fees, property Inspection and valuation firs! In.
regard to amy-other fees, the absence of express authority in this Sceuriry Instrument to charge a specific fes to
Borrower shall not be construed as 2 prokibition on the charging of such fee, Lender may not charge fees that -
are expressly prohibited by this Security Ingtrument or by Applicable Law, :

[ A
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a = |
waver of any right of action Borrower might have arising out of such overcharge,
" 15. Notices. All novices given by Borrower or Lender in connection with this Scourity Instrument must

been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice .
address if sent by other means. Notico to any ohe Borrower shall constitute notice to all Borrowers unless . |
Applicable Lew expressly requires otherwise. The notice address shell be the Property Address unless _
Borrower has designated s substitute noticc address by notice to Lender. Borrower shall promptly notify: .
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of ¢
address, then Borrower shall only report & change of address through that specified procedure. There may be . |
only onc designated notice address under this Security Instrument at any one time. Any notite to Lender shall
be given Yy delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
* has designeiod another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not bederaed to have been given to Lender until actually received by Lender. If any notice required by
this Security lasioiment is algo required under Applicablo Law, the Applicable Law requirement will satisfy . -
the corresporidirg r-o=irement under this Security Instment, e

16. Governing faw; Severability; Rules of Construction. This Security Instrument shal] be governed .
by federa! law and the lpw of the jirisdiction in which the Property is located. All rights and obligations
coutained in this Security fzstrument ' are gubject to any requircments and Jimitations of Applicable Law, |
Applicable Law might explicitl; o- implicitly allow the parties to agree by contract or it might be silept, but
such silence 'shall not be consuucs as a prohibition against agresment by contract. In the event that any
provision or clause of this Security Inseuinent or the Note conflicts with Applicable Law, such conflict shall
hot affoct other provisions of this Sceurity Instrument or the Note which can be given effset without the
conflicting provision. : ' o

As used in this Security Instrument; () vords of the masculine gender shall mean and [nclude
corresponding neuter words or words of the feris ine gender; (b) words in the singular shall meag and include
the plural and vice. verss; and (¢} the word "may" ;ive sole discretion without any obligation to take any
action.' : .

17. Borrower's Copy. Borrower shall be given one copv of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest Sorrower. As ised in this Section 18, "Interest.
in the Property” mesns any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract fordesd. installment sales contract or eserow
agreement, the intent of which is the transfer of title by Borrower at'a futur= date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or rmsferred (or if Borrower is not’
a natura] person and a beneficial interest In Borrower is sold or transferier) rwithout Lender's prior written -
consent, Lender may require immedjate payment in full of all sums secureq by this Security Instrument .
However, this option shall not be excrcised by Lender if such exereise is prohibited v Applicable Law.

If Lender "exercises this option,, Lender shal give Borrower fiotice of accel:ratisn. The notice shail
provide a period of not less than 30 days from the date the notice is given in accdrcance with Seetion 15,
within which Borrower mugt pay all sums sccured by this Security Instrument. If Borrowes fa's to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted. by (qis Scourity -
Instrument without further notice or demand on Borrower, ‘ ,

19. Borrower'y Right to Refnstate After Acceleration. If Borrower meets certain conditions, Borrower *
shall have the right to have enforcement of this Security Instrument’ discontinued at any time prio’ +¢ the |
earliest of: (a) five days before sale of the Property pursuant to Sestion 22 of this Security Instrument; (b) ‘such
other period a5 Applicable Law miplit specify for the termination of Borower's right to refustate; or (c) entry .
of a judgment enforcing this Seourity Insteurncnt. Those conditions arc that Borrower: (a) pays Lender ail
sums which then would be due under this Scourity Instrument and the Note ss if no teceleration had occurred; -
(b) cures any default of any other covenants or agrecments; (¢} pays all cxpenses incurred in enforcing his -
Securlty Instrument, including, but not limited 1o, reasonable attorneys fecs, property inspection and valuation '
fees, and other fees incurred for the Purpose of protecting Lender's interest in the Property and rights under
this Security Instroment; and (d) rakes such action 25 Lender may reasonably require to assurc that Lender's
interest-in the' Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
Scoured by this Security Instrument, shall continge unchanged unless as otherwise provided under Applicable
Lew. Lender may requirle that Borrower pay such reinstatemens Sums and expenses in otie or more of-thesl8C
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following forms, as selected by Lender: (a)-cash; (b) money order; (c) certified check, bank check, treasurer's .
check or cashier's oheck, provided any such check is drawn upon an instirution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had i
ocewrred. However, this right to'reinstate shall not apply in the case of acceleration under Section 18. o
20. Sale of Note; Change of Loan ‘Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments -
due under the Note and this Security Iustrument and performs other mortgage loan servicing obligations under
 the Note, this Security listtument, and Applicable Law. There also might be one or more changes of the
Loan Servicer, unrclated to & sale of the'Note. If there is a change of the Loan Servicer, Borrower will be
given writtra rétibe'pf the change which will state the name and address of the new Loan Servicer, the address
. to which payiients should be made and any other information RESPA Tequires in conncetion with a notice of
transfer of seiviring. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Mot¢; the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred .= muscessor Loan Servicer and are not assumed by the Note purchaser unless otherwise - .
provided by the Note puickaser, 6 18C : ,

. Neither' Borrower nor Lérder may commencr, join, or be joined to any judicisl action (as cither an .
individual litigant or the men'ber of a class) that arises from the other party's actions pursuant to this Security . |
Instrument o that alleges that the other party has breached any provision of, or any duty owed by reasom of, .. i

+ . this Security Instrument, until suck'Borrower or Lender has notified the other party (with such notice givep in. - ‘
compliance with the requirements of Sesiion 15) of such alleged breach and afforded the other party herefo 2 ' . |
reasonsble period after the giving of such norice to 1ake corrective action. If Applicable Law provides 4 time
petiod which must elapse before certain actior can be taken, that ime period will be deemned to be reasonable
for purposes,of this parsgraph. Tho notice of icoleation and opporturity to oure given to Borrower pursuant . |
to Section 22 and the notice of acceleration givaito Borrower pursuant to Seotion 18 shall be deemed to. !
satisty the notice and opportunity to take corrective action provisions of this Section 20. '.

21. Hazardous Substances. As used in this Sectivn 21- (8) "Hazardous Substances” are those substances .
defined 23 toxic or hazardous substances, pollutants, or wustes by Environmental Law and the following !
substances:. gasoline, kerosene, other flammable or toxic pet olsium products, toxic pesticides and herbicides, i
volatile solvents, materials containing asbestos or formaldehyde, ‘an<. radioactive materiels; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Pycperty is located that relate to health, safety -
or environmenta] protection; (c) "Environmenta) Cleanup” includee ity response action, remedial action, or _
removal action, as defined in Envirénmental Law; and (d) an "Buvirqun enta’ Condition" means a condition °
that can cause, contribute 1o, or otherwise trigger an Environmental Cleanuj:

* Bomower shall not causc or permit the presence, use, disposal, storage o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propeity Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, or (c) which, due to the presence] use, or release of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. Tie preceding two
sentences shall not apply to the presence, use, or storage on the Property of smsll quantiies o¢ Hazardous:
Substances that-are generally recognized to be appropriate to normal residential uses and to mainierance of the

- Property (including, but mot limited to, hazardous substances in consumer products). .

- Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, luwsiii or -
other action by any governmental or regulatery sgency or private party involving the Property amnd any
Hazardous Substance or Environmental Law of whick Borrower has actual knowledge, (b) any Environmental -
Condition, in¢luding but not limited 'to, any spilling, leaking, discharge, release or threat of relcase of any’
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, If Borrower leans, or is notified by any governmentel or .
regulatory autherity, or any privare party, that any removal or other remediation of any Hazardous Substince i
affecting the-Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
glith Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental

camup, .

e At

n
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:!

@o1a

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fulluwmg N
Borrower's breach of any covemant or agreement in this Security Instrument (but mot prior to .

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the.

default; (b) the action required to cure the defauit; (c) a date, wot less than 30 days from the date the

notice is given to'Borrower, by which the defanlt must be cured; and (d) that failure to cure the default -
on or before the date specified in the notice may result in. acceleration of the sums secared by this .
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reingtatc after acceleration and the right to assert in the foreclosure
proceeding ‘e ‘non-existence of a defanlt or amy other defense of Borrower to acceleration’ snd

foreclosure, X the default is not cured on or before the date specificd in the notice, Lender at its option . - ‘
may require sm zasdiate payment in full of all sums sccured by this Security Instrument without further .

demand apd mzy Zoreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to

collect all expenses mcurred in pursuing the remedies provided in this Section 22, ineluding, but not ‘

limited to, reasonable attuireys’ fees and costs of title evidence.

23. Release.. Upon paymat of all sums secured by this Security Instrumcnt Lender shall release this

Security Instrument, Bortower shall pay any recordation costs. Lender may charge Borrower a fee for
-reloasing this Security Instrumert, v only if the fee is paid to a third party for services rendered and 'the
charging of the fee is pormitted undar Arzlicsble Law,
24, Waiver of Homestead. In acccrdance with Illinois law, the Borrower hereby releases and waivos all
rights under and by virtue of the Illinois ho/neitead exemption laws,
25. Placement of Collateral Protection Tasirrace. Unless Borrower provides Leader with evidence of
the insurancc coverage required by Borrower's agcement with Lender, Lender may purchase insurance af
Borrower's expense to protect Lender's interests in Burmuwer's collateral. This insurance may, but need not,.

protect Borrower' s interests, The coverage that Lende nurchages may not pay any claim that Borrower ma.kes :

or any claim that is made egdinst Borrower in connectior with the collateral, Borrower may later cancel any

" ingirance purchased by Leader, but only after providing Lende: with evidence that Borrower has obtained.
ingurance as required by Borrower § and Lender's agreement, It Jéndsr purchases insurance for the collateral, . -
Borrower will be responsible for the costs of thet insurance, includiyr-interest and any other chargcs Lender - ‘

may impose in connection with the placement of the insurance, until the ctfective date of the cancellation or

expiration of the insurance. The costs of the jnsurance may be added to Remrewer's total outstanding balance -

or obligation: The costs of the insurance may bo more¢ than the cost of insuranse Borrower may be ablc to
obtain on its own:&16C ' .
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} BY SIGNING BELOW Borrower acccpts and agrees to the terms and covenants contained in this Secunty' |

Instmment and in any Rider executed by Borrower and resorded with it,

W'lmesses_:
%;; M &‘Mf )". |
JOSE ALEREDO BUENO Borrower
(Seal) .
-Borrower’
AV (Seal) .
«Barrow er
(Sedl)
B0t &r
: [Spxce Le!w This Line For Ar.kmwiladcmam]
" STATE OF, ILLINOIS COOK : Cmmty 85z -

I, W wﬁd‘@% L%L(L )(, . 2 Notary Pubhc in and for said county and statc,
do certify that | ! N
JOSE ALFREDO BUENO A WD MAN

personally known to me to be the same person(s) whose nzue(s) i~are) subscribed to the foregoing .
instrument, sppearcd before me-this day in person, and acknowledged t1at * he/she/they signod and delivered N

"’ the said instrument as his/her/their free and  voluntary mt, for the and rurposes thu’em set forth,
Given u.udet my hs.nd and official seal, this
My Com:msmon explrr:.s /
' g/ / ﬂ/ }\%/W/ p)

3

“Notary Publlc

OFFICIAL SEAL
MIRIAM TORRE<
NOTARY-PUBLIC - STATE « 9
b MY COMMISSION Expi i

PAAAAAANAAAAAAS,

-,

WA
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sooviiule A - Legal Description

i Sumber: TM 126059 GUARANTY COMPANY
Cean e Non " ’ HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

t.ot 24 n Roszenski, Lipski and Zacker's Subdivision of Lot 8 and the West 1/2 Lot 9 in Lurton's Subdivision of that
part lying North of Archer Road of the East 1/ 2 of the Northwest 1/4 of Section 1, Township 38 North, Range 13, East
of the Third Principal Meridian, in Cook County, Tllinois.

19-01-11¢ -024

STEWART TITLE GUARANTY
COMPANY
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WHEN RECORDED MAIL TO
PGNF HOME LENDING CORP.
801 N. Cass Ave, Suite 300
Westmont, I 60569

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN NQG.: 0300,7¢2

THIS ADJUSTAGLE RATE RIDER is made this 29TH day of JANUARY, 2604 ,
and is incorporated into @an¢ skall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Adjustable F ate Mote (the "Note") to
PGNF HOME LENDING CORr.

CORPORATION
("Lender") of the same date and covering the pioperty described in the Security Instrument and located
ul 4129 8. BACRAMENTO AVE,
CHICAGD..{). 60632
[Property /ddrss] ‘
THE NOTE CONTAINS PROVISIONS ALLOWINC, FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TIE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT _.ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agroements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.900 %. The Note proviges for changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Silng:leF/mil - FNMA Uniforr: Fistrument

Form 3136 1/01
Laser Forms Inc. {800} 446-3555 ‘Q@

LFt #FNMA3136 1/01 Page 1 of 4 Initials:
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1ST  day of FEBRUARY, 2006 , and on
that day every 6TH  month thereafter. Each date on which my interest rate could change is called

a "Change Date."

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
bottithrough electronic transmission and by telephone. The most recent Index Figure available as of the
cate~3 days before each Change Date is called the "Current Index."

I¥'th=Tndex is no longer available, or is no longer posted either through electronic transmission or by
telephone, she Note Holder will choose a new index that is based upon comparable information. The
Note Heldar/will give me notice of this choice.

(C) Calen'atrie of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 456 / 1024
percentage point(s) ( £.350 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rou)ded amount will be my new interest rate until the next Change Date.

The Note Holder will then detesmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am eipected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially eoul-payments. The result of this calculation will be the new
amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest ratc | am required to pay at the fist "hange Date will not be greater than 10,900 %
or less than 7.900 %. Thereafter, my inter=st/¢ate will never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of intex=st I have been paying for the preceding 6
months. My interest rate will never be greater than 13.900 _“and not less than 7.900%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.” X vill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chatige Date uatil the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest{ate and the amount
of my monthly payment before the effective date of any change. The notice will includc information
required by law to be given to me and also the title and telephone number of a person wha will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEK
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Fagily - FNMA Uniform Instrument
Form 3136 1/01

Laser Farms Inc. (800 446-3555 J ﬂp_g
LFI #FNMA3136 1/01 Page 2 of 4 Initials:™___ 7
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. installment
sales contract or escrow agreement, the intent of which is the wransfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Dorrower causes fo be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
deiermines that Lender’s security will not be impaired by the loan assumption and that the risk of
a bisacpeof any covenant or agreement in this Security Instrument is acceptable to Lender.

T the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s Coasent to the loan assumption. Lender also may require the transferee to sign an
assumption agrzerient that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated snder the Note and this Security Instrument unless Lender releases
Borrower in writing. .

It Lender exercises the opiion to require immediate payment in full, Lender shall give
Borrower notice of acceleratiun The notice shall provide a period of not less than 30 days from
the date the notice is given in accurdance with Section 15 within which Borrower must pay all
sums secured by this Security Insupinent. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may ‘nvokc-any remedies permitted by this Security Instrument
without further notice or demand on Borro ver.

Laser Forms Inc. (800) 446-3555

MULTISTATE ADJUSTABLE RATE RIDER - UBOR SIX-MONTH INDEX - SinglVFNMA Uniform Instrument
LF! #FNMA3136 1/01 iti Q
Page 3 of 4 Initials:

Form 3136 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

B

/%’ rKM Loz (Seal) (Seal)

465]3 ALERE])O BUENOQ -Borrower -Borrower
A% (Seal) {Seal)
-Borrower -Borrowar

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Famuy - PNMA Uniform Instrument
Form 3136 1/01

Laser Forms Inc. (800) 446-3555

LFI #FNMA3136 1701 Page 4 of 4
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1-4 FAMILY RIDER

(Assignments of Rents)
LOAN NO. 03004789

THIS 1.4 FAMILY RIDER is made this 20TH day of JANUARY, 2004 | and is
incorporzied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security ' instrument") of the same date given by the undersigned (the "Borrower") to secure Bortower's Note
to

PGNF HOME LZATING CORP.
CORPORATION (the "Lender") of the same
date and covering the Piopeny described in the Security Instrument and located at:

4179 5. SACRAMENTO AVE,
CHICAGO, IL 60632

[Property Address]

1-4 FAMILY COVENANTS. In additianta the covenants and agreements made in the Security Tnstrument,
Borrower and Lender further covenant and agteeas follows:

A. ADDITIONAL PROPERTY SUBJECT TO-THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now ot hereafier attached to the Property to the
extent they arc fixtures are added to the Property deseription.'and shall also constitute the Property covered by the
Sccurity Instrument: building materials, appliances and good: of‘every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Proprity, including, but not limited to, those for the
purposcs of supplying or distributing heating, cooling, electricity, ges, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, pluriping, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashets, disposals, washers, d.vers, awnings, storm windows, storm
doors, screens, blinds, shades, curiains and curtain tods, attached mirrors, cabiiiets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deeined to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Sccurity Instrument (or leasehold estate if the Security Instrument is on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ugies to or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing 't the change.
Borrower shall comply with ail laws, ordinances, regulations and requirements of any govern/nental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Sccurity Instrument to be perfected against the Property without Lender's prior written permission.

MULTISTATE 1.4 FAMILY RIDER - Single Family . Fannic Mac/Freddic Mac UNIFORM  INSTRUMENT

FNMA3170 {10/00) Page 1af3 FORM 3170 1/01
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D. RENT LO:E;}: I-E]Fmi @ II.ArIi_nsuréce R Min addition to the other
IS ance 1s requir 7 D, . )

hazards for which i ed by Scctlo

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. UnJless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leascs of the Property and all security deposits made in conncction with leases of the Property. Upen the
assignment, Lender shall have the right to modify, extend. or terminate the existing leases and to exccute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revcnues {"Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
arc to beqaid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmentfor additional sccurity only.

I Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the bescfi. of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shall be cntitled to cctiert and receive all of the Rents of the Property; (iii) Borrower agrecs that cach tenant of the
Property shall pay all Pents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicab): taw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of takirg control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, réoctver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Sceurity Instrument; (v) Lender, Lender's asents or any judicially appointed receiver shall be liable to account for
only thosc Rents actually received; and '(vi)-Tender shall be entitled to have a receiver appointed to take
possession of and manage the Property and ceil<ct Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as serurity

If the Reats of the Property are not sufficient to ccver the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Leader for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursusnt to Section 9.

Borrower represents and warrants that Borrower has not ex-cuiad any prior assignment of the Rents and has
not performed, and will not perform, any act that would preveat Linder from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall no be sequired to enter upon, take control
of or maintain the Property before or after giving notice of default to Borroyer. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a defauli.occurs. Any application of Rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lend<~—This assignment of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of-agizement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke.any of the remedies
permitted by the Security Instrument. :

MULTISTATE 14 FAMILY RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FNMA3170 (10/00) Page 2 of 3 FORM 3170 1/01




0405614108 Page: 21 of 21

BY SIGNING BELL)J, NoQaEatElcl EQSIKA L!ms QC(QBI‘[S cond in this 1-4 Family

Rider. e "

e
?/é'/é? %% ’4W (Scal) (Seal)

-~ P -Borrower -Borrower

JOSE ALFREDC BUENO

(Seal) {Seal)

-Borrower -Borrower

[Sign Original Only]

MULTISTATE 1.4 FAMILY RIDER - Single TFamily . Famnie Mae/Freddie Mac UNIFORM INSTRUMENT

FNMA3170 (10/00) Page 3 of 3 FORM 3170 1/01




