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AFTER RECORDING MAIL TO:

Bevorly Bank ioan 3er¥lce Uenter
417 5. Water Streeat
Vilmington, [L 60481

»

LOAN NO. 500018718

[Space Above This Line For Recording Nata)

MORTGAGE

THIS MORTGAGZ {"Security Instrumen?”) is givenon Decembur 15, 1494 . The margagor s
LENORE M. BLA'PHARD, A Unmarried Person

This Security Instrument Is giveaiia Bever !y Bank 0/1 056286

which is organized and existing «i«der the laws of . and whose address is
1357 W 1G3rd, Chicago, (11 20642 {"Lender").

Borrower owes Lender the principal sureol Sixty Nine Thousand Five Hundrea Oollars and no/l
Dollars (U.S. $ 69 .500.0¢ , This clebl is

avidenced by Borrower's note dated the san:c f'ate as this Securlty Instrument ("Note”}, which provides for monthiy

payments, with the fult debt, if not paig earlier, Ji:aond payableon Jenvary 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of *\1x debt evidenced by the Note, with interest, and all renewals,

extensions and modiications of the Note; {b) the payrnent of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security instrument; and (c} (he performance of Borrower's covenants and agreements
under this Security instrumant and the Note. For this purp.ose-Sorrower does heraby mortgage, grant and convey to
Lender the following described property located In (00K

County, llinols.

("Borrower’).

Y UHIE NORTH 12 OF THE NORTH 2/3 OF QT & N SLuCK 24 1K PITNER'S SURDIVISION
OF [HE SOUTHWEST 1/4 QF SECTION 27, 1TOwWNSHIP &8 NORIH, RANGL 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLL'NOIS,

P.L.N. 20-27-323-010 VOL. 287

. DEPE- FrOORDING $21.50
JOGLL TRED 98T 12/19/%94 15235400
404 F RV A—T14 1054286

(00x COUNTY RUCORDER

0ACHET80

which has the addressof 7833 SQUTH CALUNET ,CHICAGO
[Street) {Clty)

lingis 60619 ("Property Address");
(Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurienances, and fbaures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred 1o In this Security Instrument as the "Prapenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage. grant and convey the Property and that the Property s unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tc any

encumbrances of record.
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All insurance policies and renewals shall be acceplabie to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of 1oss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be appliad to rastoration or repalr
of the Property damaged, tf the restoration or repalr Is economically teasible and Lendor's securlty Is not leasened. If the
rostoration or ropalr I8 not economically feasible or Lender's security would be lassened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance cartier
has offered to settle a claim, then L.ender may coliect the insurance proceeds. Lender may use the proceeds 1o repair
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Unless Lenuer znd Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due ’ate of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. it under paruoraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting fror dz.mage 1o the Praperty peor to the acquisition shall pass 10 Lender {0 the extent of the sumg
secured by this Sacurity irgirument immediately prior to the acquishion.

8. Occupsncy, Preservatizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sty days
after the execution of this Security inastrument and shall continue to occupy the Property as Borrower's principal
residence tor al least one year after tiic ~ate of occupancy, unless Lendar otharwise agrees in wiiting, which consent
shall not be unreasonably withheld, ar unless extenuating circumstances exist which are beyand Borrowar's controf.
Borrower shall not destroy, damage of impair tha Property, allow the Property to deteriorate, or commit waste on the
Property. Bor-owsr shall be in default if any fordelu:re action or proceeding, whather civif or criminal, is begun thal in
Lender's good faith judgment couid resuit in forfoltce of the Property or otherwise materlaily impair the tien created by
this Security Instrument or Lender's security interec.. orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to br aismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material Impairment of the lien
created by this Security Instrument or Lender’s security intisest. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate Irornation or statements to Lender (or falled to provide
Lender with any materia! information} in connection with the loarevidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property 23 7 principal resldence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the le2:ze. If Borrower acquires fee title to the Property,
the leasehiold and the fee title shall not merge unless Lender agrees to the me:ger In writing.

7. Protection of Lender's Rights in the Property. If Barrower fails to peiiorm the covenanis and agreemaents
contained In this Security instrument, or there is a legal proceeding that may s.av.d~antly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeltire or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actlons may Include paying any sums secured by a llgivwvnich has priority over this
Securtty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on(he ®roperty to make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to dose

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Eorower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunis shall bear
interest from tha date of disbursement at the Note rate and shall be payable, with interest, upon notice #om Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrawer shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent ta the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance covarage Is not avalable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retaln these
payments as a loss reserve In fisu of mortgage insurance. Loss reserve payments may no longer be raquired, at the
option of Lender, it mortgage insurance coverage {in the amount and for the perlods that Lender requires) provided by

-an ingurer approved by Lender again becomes available and s abtained. Borrowsr shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss rasarva, until the requirement for mortgage insurance ends
in accordance with any written agreemaent betwean Borrower and Lender of applicable law.
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secured by this Securlty Instrumant. Howevar, this option shall not be exerclaed by Lender if exerciss is prohibited by
tedaral law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelaration. The natice shall provide a period
of not less than 30 days from the date the nolice Is delivered or mailed within which Borrower must pay all sums secured
by his Serurity Instrument. If Borrawer talls to pay these sums prior 1o the expiration of this period, Lender may Invake
any remedies permitted by this Securlty instrument without funher notica or demand on Borrower.

18. Borrower's Right to Reinstate. |t Borrower meets certain conditions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of. (aj 5 days ;or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security (nstrument; or {b} entry of a judgment entorcing this Security Instrument. Those condttions are that
Borrower: (a) pays Lender all sums which than would be dus under this Security Instrument and the Note as i no
accoleration had occurred, (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred
in onforcing this Security instrument, Including, but not limited to, reasonable attornays' leea; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security tnstrument, Lender's rigihts in the Propenty and
Borrower's obligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Brirawer, this Security Instrument and the obligations secured hereby shall romain fully effective as i
no acceleration had/aci:urred. However, this right to reinstatoe shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Chinge of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold ane orinore times withou! prior notice 1o Borrower. A sale may reaull In a changa in tha entity
{known as the "Loan Servicer's that-collects monthly payments due under the Note and this Security Instrument. Thete
also may be one or more changes of+he Loan Servicer unrelated to a sala of the Note. i there is a change of the Loan
Servicer, Borrower will be given writier, r.otce of the change in accardance with paragraph 14 above and applicable law.
The natice will state the name and addrese-cf the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any other lhformation required by applicable law.

20. Hazardous Substances. Borrower £ha!i not cause or permit the presence, use, lisposal, storage, or release of
any Hazardous Substances on or in the Propert;y. Poziower shall not do, nor allow anyons else to do, anything aflecting
the Praperty that Is In violatlon of any Environmenta Law. The preceding two sentencen shall not apply to the preaenca,
use. or storage on the Property of small quantities o Hezardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenatice of the Property.

Borrower shall promptly give Lender writtert natice of ary tivestigation, claim, derrand, lawsult or other action by
any governmental or regulalory agency or private party involviny the Propeny and any Hazardous Substancs or
Environmental Law of which Borrower has actual knawledge. If Bo:rewer jearns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any kazardous Substance atfecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substanr.es defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ke/csane, other flammable or toxic
petroleum preducts, toxic pesticidtes and herbicides, volatile solvents, materials zon‘aining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" meai¢ federat laws and laws of the
iurisdiction where the Praoperty is located that relate 1o health, safely or environmental f.rotection.

NON-UNIFORM COVENANTS. Borrower and Lender furthcr covenant and agree as IChows: TRt

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleratior. \~lowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelerz:ira under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) tni action raquired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 1 which the
default must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shaif further inform Borrower of the right to reinstate afer acceleration and the
right to assert in the foreclosure proceeding the non-existence of a detautt or any other defense of Borrower 1o
acceleralion and foreclosure. It the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be antitled to coltect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to,

‘reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of al sums secured by this Security Instrument, Lender shall release this Securlty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives alf right of hamestead exemption In the Property.
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