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SUBORDINATION AGREEMENT

'[78 INDENTURE, made this lff? day of P\ \ A 2003,

between JIORTZON NATIONAL BANK, hereinafter called pz.:rty of the First Part, and FIRST
RESIDENT A% MORTGAGE, hereirafter called Party of the Second Part,

WITNESSE1H, that whereas Party of the First Part is the owner and holder of a cerfain
Mortgage dated in tie original principal indebtedness of Seventy Seven Thousand and no/100
($77,000.00), to Party of t4 First Part, which Mortgage was recorded on November 20, 2002, in
Instrument No. 0020090007, encumbering the land sitvate in the County of Cook, Illinois,
described as follows:

LOT 2 IN BLOCK 6 IN ¥LOSSMOOR PARK A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH WL5T 1/4 AND THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 6. [CWNSHIP 35 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYTED TO MARK P. WHITE AND
CHRISTAL L. WEST, HUSBAND AND WIF3 BY DEED FROM NICK L.
WILSON, RECORDED 10/13/2000 IN DOCUNENT-NO. 00802996.

Property Address: 2250 Carroll Parkway, Flossmoor, IL 60422
Tax Parcel ID No.: 32-06-315-007

AND WHEREAS, MARK P. WHITE and CHRISTAL L. WEZT have made application

to the Party of the Second Part for a loan (FIRST RESIDENTIAL MORTGAGE, Loan #

in the amount of Three Hundred Ninety Four Thousand Fwz Hundred and

10/100 Dollars ($394,200.00), to be secured by a First Mortgage encumbeiing the above

described premises, and Party of the Second Part has required as a condition precedent fo making

of said loan that the Party of the First Part subordinate its mortgage and the lien thereof and all of

its rights there under to the mortgage to be placed upon said premises as aforesaid, and Party of
the First Part is agreeable to such subordination.

NOW THEREFORE, in consideration of the sum of One Dollar ($1.00), and other
valuable consideration in hand paid by the Party of the Second Part to the Party of the First Part,
receipt whereof is hereby acknowledged, and as inducement for making the aforesaid loan by the
Party of the Second Part to the aforesaid MARK P. WHITE and CHRISTAL L. WEST, the Party
of The First Part does hereby subordinate the aforesaid mortgage by it and the lien thereof and all
of its rights and there under to the mortgage recorded in Official Records Book O 3197}, at Page
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{ 3Dq f{, of the Public Records of Cook, IL, encumbering the above described premises and
does hereby covenant with the Party of the Second Part that it has not transferred or assigned the
aforesaid mortgage held by it, nor the Promissory Note it secures, nor any interest held by it in
either of said instruments, and it executed this Subordination Agreement as the sole owner of the
entire interest held by it in said Note and Mortgage and declare any right or claim held by it to be
subject and inferior to the Mortgage held by the Party of the Second Part and to all rights of the
Party of the Second Part there under.

IN WITNESS WHEREOF, THE PARTY OF THE FIRST PART HAS HEREUNTO

SET ITS tiAND AND SEAL ON THE DAY AND YEAR FIRST WRITTEN.

4 /
WITNESSPY. HORIZON NATIONAL BANK

By:
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STATE OF KW }

COUNTY OF. Q#Aﬁo*‘-‘}

BEFORE ME, the undersigned authority, persinally  appeared

Reberr A. Medpr , who s the _Fxacudhe. Viep Dpisdoat  of
HORIZON NATIONAL BANK, appearing on behalf of said corporation, who is koswn to me or
has shown  L'cemse. as identification, who after being by rae frst duly

sworn, deposes and says that he/she has the full binding authority so execute this Suberdination
Agreement and he/she subscribed his/her name thereto in certification thereof.
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