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THIS IS A FUTURE ADVANCE MORTGAGE

This document was prepared by:
DAWN NICHOLSON, NEW BUFFALO SAVINGS BANK
45 NORTH WHITTAKER STREET, NEW BUFFALO, MI 49117

EYIEm

1. PATE AND PARTIES. The date of this Mortgage (Security [nstrument) jsFeb 02, 2004
and the/parties, their addresses and tax identification numbers, if required, are as follows: \2\

MORTGAG//&: DEREK E WORMUTH, A SINGLE MAN

24%0 N MAGNOLIA AVE
cAIca%0, IL 60614
i:] If checked, refer o the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:
NEW BUFFALO SAVINGS DANK, a Federal Savings Bank
45 NORTH WHITTAKRD.STIEET NEW BUFFALO, MI 49117

Organized and Existing Urdrc the Laws of THE STATE OF MICHIGAN

7. CONVEYANCE, For good and valuable consideratior, the receipt and sufficiency of which is acknowledged, and to secure
" the Secured Debt (defined befow) and Mortgagor's porforn.ance under this Security Instrument, Mortgagor grants, bargains,
conveys, selis, mortgages and warrants (o Lender, with th: power of sale, the following described property:
SEE ATTACHED LEGAL DESCRIPTION

\.\CO‘/ DS T ELY

@\\\)\ \ - ’3:93— \\3,05‘3—\003 |

The property is located it . e COOK at 2230 N MAGNOLIA AVE .
(County)
[T | . CHICAGO ... Michigpres 60614
{Address) ’ . (City) {ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water 0c -iparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtares, and replacements that. m?3-now, or at
any time in the future, be part of the real estate deseribed above (all referred 1o as "Property").

3. MAXIMUM OBLIGATION LIMIT. The maximum prineipal amount, excluding protective advances, secured by this
Security Instrament at any one time shall not exceed $ 50,000,080 .This limitation of
amount does not include interesi and other fees and charges validly made pursuant to this Security Instrument. Protective
advances are defined by law and include an expenditure or expenditures such as sdvances made under the terms of this
Security Instrument to protect Lender’s priotity and advances made to fulfill or perform an obligation of the Mortgagor
under this Security Instrument, with respect to the morigaged property, that the Morlgagor has failed to fulfill or perform.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Segured Debt" is defined as follows:

A. Debt incurted under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (Yeu must specifically idenify the debt{s)
secured and you should include the final maturity date of such debi(s).)

A Line of Credit Agreement dated 02/02/2004
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Promissciyrnoie, conlie - guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this
Security Instrumert whether or not this Security Insiruimen is specifically refercaced. Tf more than one person signs
this Secwrity Instrument, each Mortgagor agrees that (his Security Instument will secure all future advances and
future obligations (hat are gives 1o or incurred by a1y one or more Mortgagor, or any one or more Meortgagor and
others. ANl future advances and other [upure obligations are secured by this Security Instrument even though all or
part may not yei be advanced. All future advances and other future obligations are securcd as if made on the date of
this Security Instrument. Nothing in this Security Instrument shall constitute a comsuitment to make additional or
future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All othér obligations Mortgagor owes to Lender, which may later arise, to the exient not prohibited by law,
including, but not limited to, labilities [or overdrafls relating to any deposit account agreement between Mortgagor
and Lender.

D. All addilional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of (his Security
Instrument.

In the event that Lender fails 1o provide any necessary notice of the right of rescission with the respect o any additional
indebtedness secured under paragraph B of this Section. Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by this Security Instrument <but does not waive the securily interest for the debts referenced
in paragraph A of this Section).

MORTGAGE COVENANTS, Mozigagor agrees thal the covenants in fhis section are maierial obligations under the
Secursid Debt and this Security Instrument, If Mortgagor breaches any covenant in this section, Lender may refuse to make
additionzy extensions of credit and reduce the credit Limit. By not exercising either remedy on Mortgagor's breach, Lender
dees notwaive Lender's right 1o later consider the event a breach if it happens again.

Payments. Mhrtgagor agrees that zl) payments under the Secured Debt will be paid when due and in accordance with the
lerms of the S<cuiad Debt and this Security [nstrument.

Prior Securityirierists, With regard to any other mortgage, deed of Lrust, secutity agreement or other lien documen? that
created & prior securiry liverest or encumbrance on (he Property, Morlgagor agrees lo make all payments when due and to
perform or comply witk'al’ covenants. Morlgagor also agrees not to allow any modification or extension of, nor 10 request
any future advances under sily note or agreement secured by the lien document without Lender's prior written approval.
Claims Against Title. Mortgagor will pay ail taxes, asscssments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relaisg ‘o the Property when due. Lender may require Mortgagor to provide to Lender copies of
ali notices that such amounts are due p4d e receipts evidencing Mortgagor's payment. Martgagor will defend title to the
Property against any clains that would impair the lien of this Security Instrument, Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or deferses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection, Ziengasor will keep the Property in good condition and make ali repairs
that are reasonably necessary. Mortgagor shall not commit=- aljow any wasle, impairment, or deterioration of the Property.
Mortgagor agrees that the pature of (he otcupancy and use will not substantially change withoul Lender's prior written
consertt, Mortgagor will not perit any change in any Ticerst, restrictive covenant or casement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, praceedings, claims and actions against Mortgapor, and of
any foss or damage to the Property,

Lender or Lender's agents may, at Lender's option, enter the Propery. 4t “y reasonable time for the purpose of inspecling
the Property. Lender shall give Morlgagor notice at the time of or befole 74 inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lendz, s benefit and Mortgagor will in no way rely on
Lender's inspeclion.

Autherity 1o Perfurm. If Mottgagor fails to perform any duty or any of the covenzit='contained in this Security Instruzment,
Lemder may, without notice, perferm or cause them to be performed. Mortgagor appanite Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance, Lender's right to perfeim for Mortgagor shall not create
an obligation to perform, and Lender's failure to perform will not preclude Lender from ¢xi reising any of Lender's other
rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees (o comply with the provisiens of any lease if
this Security Instrument is on a Icasehold. If he Property includes a unit in a condominium or a planted ur.t development,
Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the eondaainium or
planned unit development,

Condemuation. Martgagor will give Lender prompt notice of any pending or threatened action, by private or publicentities
to purchase or take any or all of the Property through condemnation, eminent domain, or any cther means. Mdrp:por
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with 2 condemnatior: or other taking of all or any part of
the Property, Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject 1o the terms of any prior mottgage, deed of trusi, security agreement of other Jien
document.

Insurance. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with (he Property due to its type and location. This insurance shall be maintained in the amounts and
lor the periods thal Lender requires. What Lender requires pursuant to the preceding fwo sentences can change during the
terin of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage desetibed above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Morlgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Mortgagor shali immediately give to
Lender all receipts of paid premiums and renewal nolices. Upon loss, Morigagor shall give imumediate notice to (he
insurance carrier and Lender. Lender may make proof of Ioss if not made immiediately by Mortgagor.

w
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Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or (0
{he Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide fo Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Morlgagor agrees to sign, deliver, and file any additional documents or
certifications that Lender may consider necessary fo perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully scized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, mortgage, and warrant, with the power of sale, the
Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or centract for the creation of, a transfer or sale of the Property. This right is subject to the
resirictions imposed by federal law (12 C.F.R. 581), as applicable.

DEFAULT, Mortgagor wil! be in default if any of the following occur:

Fraua:, Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open.end home equity plan.

Payrients: Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due :

Property/ £m/ aetion or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender's rights
ir. the Property. ‘itis.includes, but is not limited to, the following: (z) Mortgagor fails fo maintain reguired insurance on the
Property; (b) Mozigagur transfers the Property; {c) Mortgagor commifs waste or otherwise destructively uses or fails to
maintain the Propest; sich.that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on
the Property or othei'wise fails (o act and thereby canses a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (e) a s(le Mortgagor dies; {f) if more than one Mortgagor, any Mortgagor dies and Lender's secutity is
adversely affected; (g) the Propeity is taken through eminent domain; () a judgment is filed against Mortgagor and subjects
Mortgagor and the Property io action Lt adversely affects Lender's interest; or (1) a prior lienholder forecloses on the
Property and as a result, Lender's icerest.is adversely affected.

Executive Officers. Any Borrower is a1 evscutive ofticer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate arour. greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to &ty other remedy available under the terms of this Security Instrument, Lender
may accelerate the Secured Debt and foreclose this Gectrity Instrument in a manner provided by law if Mortgagor is in
default. In some instances, federal and state law wili require Lender to provide Mortgagor with notice of the right to cure,
or other notices and may establish time schedules for forclosare actions.

At the option of the Lender, all or any part of the agreed ices and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required ©y liw, upon the occurrence of a default or anytime thereatter.
If there is a default, Lender may invoke the power of sale and sel’’th. Property as 2 single parcel or in such parcels {and in
such order) as the Lender may direct at public sale to the highest b.dder f Lender invokes the power of sale, Lender shall
give notice of the sale as prescribed by law in effect at the time of tne propnc=d sale. Lender or its designes may purchase
the Property at any sale. The proceeds of the sale shall be applied in the manr.er, prescribed by applicable state law. The
acceptance by Lender of any sum in payment or partial payment on the Gezared Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed shall not constitute a waive| of Lender's right to require complete cure
of any existing default. By not exercising any remedy on Mortgagor's default, Lendsr docs not waive Lender's right to later
consider the event a default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION ('OSTS. If Morigagor breaches

any covenant in this Security Instrument, Morigagor agrees (o pay all expenses Lender incurs in parforming such covenanls
or protecting its security inerest in the Property. Such expenses include, but are not limited to, {ces in:zurred for inspecting,
preserving, or otherwise protecting the Property and Lender's security interest. These expenses arc'pe; 2hl= on demand and
will bear interest from the date of payment until paid in full at the highest rate of interest in effect a5 riovided in the terms
of the Secured Pebl. Mortgagor agrees to pay all costs and expenses incurred by Lender in colieltiig,) enforcing or
proiecting Lender's rights and remedies under this Security Instrument. This amount may include, but ot Yimited to,
aitorneys’ fees, court costs, and other legal expenses. To the extent permitted by the United States Banxmupicy Code,
Mortgagor agrees to pay the reasoriable attorneys' fees Lender incurs 1o collect the Secured Debt as awarded by any court
exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect until released.

11 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42

U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attomey general

opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

Hazardous Subslance means any toxic, radioactive or hazardous materiat, waste, pollulant or contaminant which has

characteristics which render the substance dangerous or potentially dangerous lo the public health, safety, welfare or

environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”

vhazardous waste,” "hazardous substance,” or "regutated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that: ‘

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally Tecognized to be appropriate for the normal use and maintenance of the Property.

fpage 3 of 4)
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B. Except awd ih cI and E}[I‘V@ I1A1I-ﬁ LeQV\QgIr anchn_\,' tenant have been, are,

and shall r€fain in rull compliance with any applicakle Environmental Law. '

C. Morigagor shall inumediately notify Lender if a selcase or threatened release of a Hazardovs Substance oceurs on,
under or about the Properly or there is a vielation ¢f any Environmental Law concerning the Property. In such an
event, Mortgagor shall take ail necessary remedial action in accordance with any Environmental Law,

D. Mortgagor shalf immediately notify Lender in wriling as soon as Mortgagor has reason 1o believe there is any
pending or threatened investigation, claim, or proceeding relating 1o the release or (ireatened release of any
Hazardous Substance or the violation of any Environmenlal Law,

[2.ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor will not be
required o pay lo Lender funds for taxes and insurance in escrow.

[3.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joind and individual, I Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o mortgage Morlgagor's interest in the Property to secure payment of the Secured Debt
and Morfgagor does not agree to he personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Moartgagor agrees (o waive any rights that may prevent Lender from bringing any action or
claim against Moztgagor or any parly indebted under the obligation. These rights may inciude, but are not limsted o, any
anti-deliciency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

14.SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrarment may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agrecmen’ refated to the Secured Debt that confiicts with applicable law will not be effective, unless that law expressly or
impliedly “permits the variations by wrillen agreement. If any section of this Security Instrument cannot be enforced
accordinng f0 s terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instruient. X vkinever used, the singutar shal! include the phural and the plural the singulac, The captions and headings of
the sections 1 this Security Instrument are for convernience only and are not to be used to interpret or define the terms of
this Security Instranicnt Tine is of the essence in this Security Instrument.

15.NOTICE. Unless atlerwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page | of this Security Tnstrument, or (o any other address designated in writing. Notice
to one mortgagor will be deemerta be notice 1o al] mortgagors,

16. WAIVERS. Except 1o the cx(=nt praaibited by law, Mortgagor waives all appraisement and Liomestead exemption rights
relating to the Property.

17.LINE OF CREDIT. The Secured Deb! incides a revolving line of credit. Although the Secured Debt may be reduced to a
2e1o halance, this Security Instrument Wi tefiiain in effect until released.

I8.APPLICABLE LAW. This Securily tnstrumdptis governed by the faws as agreed to in the Secured Debt, except 1o the
extent required by the laws of the jurisdiction whese e Propesty is located, and applicable federal laws and regulations.

19.RIDERS. The covenants and agreements of each ol the riders checked below ara incotporated into and supplement and
amend the terms of this Sceurity Instrument,
iCheck afl appliczble boxes)

Assignment of Leases and Rents (! Other ESCROW | (Il’?gﬂpiﬁC_Q_J;l_dgl___;l::ﬂ'._l!f'_‘:_lmirly,__ng@l__ngggxiptip_u_

20. ("] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrima and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security lustrument on the date stated on paget,

Signawre) DEREK E WORMUTH

(Signature; ST

ACKNOWLEDGMENT: :
STATEOF Illinois . .counryor (OO Y,
(lividical) This instrument was acknowledged before me this (Q % day of February, 2004
by DEREK E WORMUTH

My commission expirés: IQ\‘Qldj AN

{Seal)

NI TEDA FOSTER
PUBLIC, STATE OF iLLINIS
MY COMMISSION ExPiRes !0/1 -
Py G Gorea SN w0 b gt il \,

@—(MES[M!) 10301
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LEGAL DESCRIPTION

Parcel 1:
Unit 2210 N. Magnolia in the Magnolia-Webster Place Condominium, as delineated on a survey
of the following described real estate:

T.ot 30 in Sub Block 7 in Ward’s Subdivision of Block 12 in Sheffield’s Addition to Chicago, in
the North East % of the North West ¥ of Section 32, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, Lilinois.

Whick survey is attached as Exhibit “A” to the Deelaration of Condominium recorded as
Documeri Nmber 92347642, together with its undivided percentage interest in the common
elements.

Parcel 2:

The exclusive right te-tiie ase of Garage Space ‘A’, a limited common element as delineated on
the survey attached to the deciazation aforesaid recorded as Document Number 92347642.

Property Address:

2210 N. Magnolia Ave.
Chicago, IL 60614

MSTR 200b (8/20/98-d1t)
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1-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nd day of February 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (the "Security Instrument™) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to NEW BUFFALO SAVINGS BANK, a Federal Savings Bank

(the
"Lender") of the sate dute and covering the Property described in the Security Instrument and located at:
2210 N MAGNOLIA AVE
CHICAGO, IL 60614
[Property Address]

1-4 FAMILY COVENANTS! In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ:CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, tie following items now or hereafter attached (o the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building inaterials, appliances and goods of every nature

. whatsoever now or hereafter located in, on, or used,-orintended to be used in connection with the
Property, including, but mot limited to, those for the puiruses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention zud extinguishing apparatus, security and

- access control apparatus, plumbing, bath tubs, water heaters, (watvr closets, sinks, ranges, stoves,

refrigerators, dishwashers, disposals, washers, dryers, awnings, siorr: windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pareiiig and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed £+ he and remain a part of the

Property covered by the Security Instrument. All of the foregoing together with the Property described in

the Security Instrument (or the leasehold estate if the Security Instrument is on a .easehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT initials: A
Page 1 of 4 Form 3170 /01
Z,;57R 10008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. 5UBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to tie Security Instrument to be perfected against the Property without Lender's pricr written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whicr. insurance is required by Section 5.

E. "BORROWER'S RIGHT-TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upoa Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security JepCsits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10 riodify, extend or terminate the existing leases and to
cxecute new leases, in Lender's sole discretion. As used‘in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT QF RECE'VER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t. Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the I perty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that e2n *énant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent’ This assignment of
Rents constitutes an absolute assignment and not an assignment for additional SeCurity oy

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower siiali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propesty; (iii)

Initials: //“/

@@ésm (0008} Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chaiges on the Property, and then to the sums secured by the Security Instrument; (V) Lender,
Lender's age:ts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and “vi) *ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coglect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Praperty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenser-secured by the Security Instrument pursuant to Section 9.

Borrower represents and wurrants. that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicielly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befo < or after giving notice of defauit to Borrower. However,
Lender, or Lender's agents or a judicially appointrd roceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive-any-default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shatl {e“minate when all the sums secured by the Security

. Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaulf-si breach under any note or agreement in
. which Lender has an interest shall be a breach under the Security Instrutaent and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: ézf‘)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
-4 Family Rider.

Mﬁ,---xwr»“”‘g_\%—\

7\ (Seal) (Seal)

DEREK E VORMUTH -Borrower -Borrower
_ (Seal) {Seal)

-Borrower -Borrower

weal) (Seal}

-Borrowet -Borrower

(Seal) e . (Seal)

-Borrower -Borrower

@ésm {0008) Page 4 nf 4 Form 3170 1/01
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CONDOMINIUM RIDER

FHA Case No.
THIS COMD2MINIUM RIDER is made this 2nd day of February ,
2004 /and s, incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Secruity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to NEW BUFFALO SAVINGS BANK, a Federal
Savings Bank )

("Lender") of the same date and Covering the Property described in the Security Instrument and located at:
2210 N MAGNOLIA AVE
CUICAGO, IL 60614

|I'roperty Address]
The Property includes a unit in, together with ‘an undivided interest in the common elements.of, a
condominium project known as: MAGNOLIA-WEBSTTGR PLACE CONDOMINIUM

[Name of Condominium eraest]

- ("Condominium Project”). If the owners association or othel-entity which acts for the Condominium
- Project ("Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in thic Jwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ag:*ements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted.insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condomiium documents,
including all improvements now existing or hereafter erected on the Property, ~ui¢-such policy is
satisfactory to Lender and provides insurance coverage in the amounts, forAps periods, and
against the hazards Lender requires, including fire and other hazards included vithin the term
rextended coverage," and loss by flood, to the extent required by the Secretary, ther: 1) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95
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and (ii) Borrower's obligation under Paragrz{irh 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required cpvers;ge is
Frovided by the Owners Association policy. Borrower shall give Lender tprompt notice of any
apse in reguued hazard insurance coverage and of anf/ loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any &roceeds
payable to Borrower are hereby assigned and shall be paid to Lender for a plication to the sums
secured by this Security Instrument, with any excess paid to the entity legaﬁy entitled thereto.
DOTTOWer promises o pay all dues and assessments imposed pursuant to the legal instruments
cresting and governing the Condominium Project.

If 2oriower does not pay condominium dues and assessments when due, then Lender may pay
ther, A amounts disbursed by Lender under this Paragraph C shall become additional debi of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment; thise amounts shall bear interest from the date of disbursement at the Note rate and
shall be payadle, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

— ST
i —

i ) {Seai)
DEREXK E WORMUTH -Bo rower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) | ¢ (Seal)
-Borrower -Borrower

@%sseu (9705).02 Page 2 of 2
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ESCROW RIDER

This Escrow Rider is mace-this _2nd day of February ,20 04 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument’) of the same date given by the undersigned (the
"Borrower’) to secure the Borrower's Note to New Buffalo Savings Bank, a Federal Savings Bank
(the “Lender”) of the same date and ovaring the property described in the Security Instrument and
located at:

2210 N. Maanolia Ave.. Chicago, IL 60614
(property adrzss)

Notwithstanding any other provision of the Security Instrarient the Lender may at the Lender’s
_ option require the borrower 1o pay to the Lender funds for Escrow-of Property Tax andfor Hazard
Insurance.

Derek E. Wormuth (borrower) (t}r’ower)

(borrower) {borrower)

MSTR431




