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THE MORTGAGORS', [UWARD L, NAVARRO, never masriod, JONN WAVARRD, » marriod porson, and MICHAEL J, NAVARROF n
martied poruon of the City of Chicago, In the County af Cock, wwl State of {llincin, Mortgage ond Wnrennt to ARLYNN R,
CRiIMM, of tho Villnge of Glan Eilyn, County of DuPnge and State of !llinois, to necure the payment of u ceortaln
Promissory Note, sxecuted by EDWARD L. NAVARRG, JOHN|NAVARRD, and MICHAEL d, NAVARRO,"bear ing even date herewith, payeble

to the order of: *nlgo known ns Mike ), Navarre

ARLYNN R, GRIMM: at 21 W 6461 Darcheater Court
Glen Eltyn, Itlincin 4015/

pursusnt to this document and secured by property located in Cook County, Illinols and legolly described os:

LOT TWENTY SEVEX (27) IN BLOCK ONE (1) IN &, E. GRDSS’ SECOND UNTER DEN LINDEN ADDITION 10 CHICAGO, BEING A SUBDIVISION
OF LOTS THREE (30 AND FOUR (4) IN @RANDS' SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION TWENTY SIX (26), TOMWNSHIP
40 MORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS,

and more carnonly known as: 3105 North Bernard, Chicago, [llinols 60618,

PERMANENT PA4CE. N0, 13-2¢-205-023

gituated in the Courty of Cook, Ln the state of Illinoils, hereby releasing and wajiving
all rights under and oz virtus of the HOMESTEAD EXEMPTION LAWS of this state.

A) Mortgagors shall pav-before any penalty attaches all general taxee, and shall pay
speciel assessments, waier charges, sower pervice charges and other chargas against the
premises when due and shalll upon written requast, furnish to the Mortgagee duplicate
receipta thereafter. Mortgacgee may, at Mortgagee’s option, obtain coverage to protect
Meortgagee's interest Ln the property at Mortgagers expense Lf Mortgagee is of the
information and belief that Mcrtosgees’ interest is not sufficiently protected by

adeguate insurance.

B) Mortgagors shall keep all build'ngs and improvemente now or hereafter on said
premises ineured zgainst loss or damage by firve, lightning and windstorm under policles
provliding for payment by the insurance tompanies of moneye sufficient either to pay the
cost of replacing or repalring the same «r_to pay in full the indebtedneus secured
hereby, all in companies satisfactory to ‘the mortqgagee, under insurance policies
payable, in case of loss or damage to Mortgacee, such rights to be evidenced by the
standard mortgage clause to be attached to each pol'cy, and shall deliver all policies,
including additiopal and renewal policies, to Moctguouse, and in case of inaurance ahout
to expire, shall deliver renewal policies nut lese than ten (10) days prior to the

regpective dates of expiration.

C) The indebtedness evidenced by this Note is secured L« the followling collateral,
and reference is made to the documents evidencing the eame fur additional righte as teo
acceleration of the indebtedness evidenced by this Note.

FIRST MORTCAGE bearing even date herewith from NAVARRO (Meol'tgagor in this
document}, on real estate lcocated in Cook County, Chicago, Illinois.

D) Except as herainafter permitted, any sale, conveyance, or transfaof any right,
title, or interest, including the equity of redemption, in the premicer described in
the Mortgage which secure the indebtedness evidenced hereby or any porc¢ion thereof,
without the prior written approval of the Note Holder, shall constitute a default
hereunder on account of which the Note Houlder may declare the entire iiavbtedness
evidenced by this Note to be immediately due and payable. The foregoing

notwithstanding, the following shall be permitted:

D-(aj. The creation of lien encumbrance securing any
subsequent  indebtednesu ws8o long 48  such
subsequent partial asuignument i8 subordinate to
the security of this Note.

D-(b). The creation of a purschase money security <
interest for appliances or tenant fixtures. o

D=-(c). A transfer by davise, descent, Oor by operation of ED
law upon the death of o ‘joint beneficiary, or J,

D-(d}. The grant of any leaschold intereat of three (3) ?ﬁ
years or less not contalning an option to py}

purchase,
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E) If the Note Holder exercises such option to accelerate, they shall mail to
NAVARRO notice of acceleration which shall provide a perlod of not less than nipety
(90} dayas from the date notice la malled within which NAVARRO may pay the sumas daeclared
due., If NAVARRC fails to pay such sums prior to the explration of such poriod, the
GRIMM may, without further notice or demand < NAVARRO invoke any remedies permitted
hereunder and in the documents evidencing thz collatersl securing thie indebtedness,

G} MORTGAGOR will be in default if any of the followlng happens) (a) failure to
make any payment whan due. (b} break any promise made to LENODER, or fall to perform
promptly at the time and strictly in the manner provided ln thie Note or any agreement

ralated to this Note.

LENDER may declare the cntlire unpaid principal balance and all
Upon default, i{nciuding fallure Lo pay upon

final maturjty, LENDER, at its optlon, may also, 1f permitted under appllcable law,
increase the interest rate on this Note two (2.00%) percentage polnts. The interest
rate wlll not 2xceed the maxlmum rate permitied by applicable law. LENDER may hive or
pay someocne &luwn by help collect this NOTE 1Y MORTGAGOR daws nuobt pay. MORTGAGOR will
pay, subject to/rzuy limits undar applivable law, LENDER'S atiornaya’ foea and legal
expanges whethe: or not there is a lawsuib, including attorneys’ faes and legal
expenees for bankruptcy proceedings

H} Vpon default,
accrued unpald intereat immediately due.

(including efforts to modify or vacate any

avtomatic etay or injuwictlon), appeale, and any anticipated post-judgment colleclion
gervices., 1If not prokitbited by applicably law, MORTGAGOR will alsc will pay any court
cogts, in additlon to.2l} other sums provided by law. THIS NOTE HAS BEEN DELIVERED TO
. IFf THERE IS A LAWSUIT, MORTGAGOR AGREES

LENDER AND ACCEPTED IN THF STATE OF ILLINCIS.
UPON LENDER'S REQUEST TO SUDGMLT TO THE JURISDICTICN OF THE COURTS OF DUPAGE COUNTY, THE
IN

8TATE OF ILLINOIS. LENDER AND mORTGAGOR HEREBY WAIVE THE RIGHT TO ANY JURY TRIAL
&ANY ACTION, PROCEEDING OR COUI'TERCLAIM BROUCHT BY EITHER PARTY. THIS NOTE SHALL BE
GOVERNED BY AND CONSTRUED IN ACCAL/RDANCE WITH THE LAWS OF THE STATE OF ILLINCIS.
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Dated this STH day of DECEMBER’ .994. ( R
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STATE OF ILLINOIS )
yn8,

COUNTY OF COOK )

1, the undereigned, a Notary Public in and for said Covaty, in the State
aforesald, DO HEREBY CERTIFY that EDWARD L. NAVARRO, JOHNjJNAVARRO . aond MICHREL J.
NAVARRO*personally known to me tou be the sunw: persons whona nanen are subacribed to tha
foregoing instrument, appeared before me this day in person and acknowiedned that they
signed, sealed and delivered the paid instiument as their free and voluitary act, for
the usesa and purposes therein set forth, including the release and waiver Of the right

of homestead, if any. *31s0 known as Mike J. Navarro
Given under my hand and geal this 9th day of December 1994,
< - SO S OFFICIAL SEAL
e bon ozt ELLEN NANCY MIDDLEBROOK
thary PuBTTS i NOTARY PURLIC STATE OF ILLINOIS
Commiesion expires: MY COMMI -0R 171 SEAY 15,1996
TIHIS INSTREUMENT WAN PRHEPARED BY AND V2PON RECOROING SEHALL BE MAILED T0:
HOYT & WALLER, o professional corporation - LESLIE W. DIEKST - 127% E. Butterficld Read - Suite 110

Mheaton, lllinois 60187 - T24AF C-4051-10/WM-26 - (70L) GOK-30CU - Fax #: (70B) 6568-4870 - Docember 8, 1994
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