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‘Box 260

T?:{ This Heme Eguity Line of Creditwgfrtgage (this "Mortgage") is made thia
9th day of _Pecember 19 between the Mortgagor,

UVicente B, Alcazar, a single man nevET"married
(herein "Borrower"), and the Mortgagee, _Aetna Bank

eet, Chicago, IL

whose address is

(herein “Lender®). . DEPT-01 RECORDING $33.08
140001 TrAN 4543 17,20,99 12.53:00

NITNESSRETH: ‘ -
. B9 4 CG w»—O4—057938
WHEREAB, Borrower and Lender have entered into an cAmiopUNBB@ECORDES

Equity Line of <Credit Agreement and Disclosure Statement {the
"Agreement") drted, December 9 19 94 | pursuant to which Borrower
may from time tc time until _Decembar 9 , 20 01 ., borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceedfi
§_18,750.00 , tne ("Maximum Credit"”) plus interest. Interest on the sumsg
borrowed pursuant *c the Agreement is payable at the rate and at the timesDd
provided for in the-agreement. All amounts borrowed under the Agreement pluszr
interest thereon, unlers due earlier under the terms of the Agreement, mustg
Decembec %, 2001 , which is the last day of tha_;

be repaid by o
Draw Period, and which i3-also referred to as the Repayment Period, as each

of thoge terms is defined in the Agraeement (the "Final Payment Date%).

TO S8ECURE tc Lender the. repayment of the indebtedness incurread pursuant%
with

Home

to the Agreement, with interes? thereon, the payment of all other sums,

interest thereon, advanced in uccardance herewith to protect the security of
this Mortgage, and the performarce of the covenants and agreements of
Borrower contained herein and Jjn) the Agreement, Borrowar doea hereby
mortgage, grant, warrant, and couavay to Lender the tollowin%_ descriked
property located in the County of __ {00k State of llinois .

Lot 23 and 24 in the Subdivision of Black 11 in the Subdivision of the
South East 1/4 and the East 1/2 of the fowth West 1/4 of Section 26,
Township 39 North, Range 13, East of the Thlrd Principal Meridian, iIn

Cook County, Illinois.

Pernmanent Tax Number: 16-26-412-023-0000 and 16-26-412-024-00C00

which has the address of 2757 South Homan, Chicago, IL 6062%
{the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profite, water, water rights, and water

This instrument was prepared by and when

recorded mail to:

Aetna Bank

ATTN: lLinda DeéeRoeck

2401 North Halsted Streat HELC-MTG-4/94

Chicago. IL 60614
)
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stock, and all fixtures now or hereafter attached to tha property, all of
which, including replacements and additiona thereto, shall ba deamaed tc be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

-

Borrower covenants that Borrower is lawfully seized of the resal estate
hereby conveyed and has the right to mortgags, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or regtrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender/s interest in the Property.

Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
whean due the principal of and interest on the indebtedness incurred pursuant
to the Agreemernt, together with any fees and charges as provided in the

Agreement.
2. Applicaticn of Payments. Unless applicable law providas otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof

shall be applied by Lender first in payment of any fees and charges payable
pursuant to the Agreemzrt, then to any advance made by Lender pursuant to
this Mortgage, then to incerest, payable pursuant to the Agreement, and then
to the principal amounts ocuustanding undar the Agreement.

Eorraower shall pay or cause to be paid all taxes,
assessments and other charged, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if azy,;, including all payments due under any
mortgage disclosed by the title liwovrance policy insuring Lender’s interest
in the Property. Borrower shall, upcn request of Lender, promptly furnish to
Lender receipts evidencing such paymen’.g. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any

3. Charges; Liens.

mortgage disclosed by the title insurance pollicy insuring Lender’s interest

in the Property; provided, that Borrower rFamll ncot be required to discharge
any such lien so long as Borrower shall agcso in writing to the payment of
the obligation secured by such lien in a maraer acceptable to Lender, or
shall in good faith contesat such lien by, or celfend enforcement of such lien
in, legal proceedings which operate to prevent chae anforcement of the lien of

forfeiture of the Property or any part thereost.

4. Hazard Insurance. Borrower shall KkKeep
existing or hereafter erected on the Property insured against loss by fire,
#oa such other hazards

hazards included within the term "extended coverage’,
as Lender may require and in such amounts and for such periods as Lender may
that Lender shall not require that %ie amount of such

require; provideaq,
coverage exceed that amount of coverage regquired to pay the sums sacured by
this Mortgage and any other mortgage on the Property.

the improvements now

The insurance carrier providing +the insurance shall o= -cheosen by
Borrower subject to approval by Lender; provided, that such approvral shall

not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable to

Lender and shall include a standard mortgage clause in favor of and in form

acceptable to Lender. Upon requegt of Lender, Borrower shall promptly

furnish to Lender all renewal notices and all receipts of paid premiums. In

the event of loss, Borrower shall give prompt notice to the insurance carrier
Lender may make proof of loss if not made promptly by Beorrower.

and Lender.
Lender and Borrower otherwise agree in writing, insurance

Unless
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repalr is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of <this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excessa, if any, paild to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 20
days from the date notice is mailed by Lender toc Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender ia authorized
to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hareof the Property is acquired by Lender,
21l right, title and interest of Borrowar in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acgquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Pres.rvation and Malntenance of Property:; Leaseholds; Condominiums;
Borrower shall keep the Property in good repair

Planned Unit Lavelopmants.

and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold If this Mortgage is on a unit in a condominium or a
planned unit deveicpment, Borrower shall perform all of Borrower'’s
cbligations under tihe .declaration or covenants creating or governing the
condominium or planned nunit developmant, tha by-laws anad regulations of the
condominium or planned rilt development, and constituent documents. If &
condominjium or planned uni*t development rider is executed by Borrower and
recorded together with this VMortgage, the covenants and agreements of guch
rider shall be incorporated into _and shall amend and supplement the covenants
and agreements of this Mortgace as L1f the rider were a part hereof.

If Borrower faills to perform the

6. Protection of Lendex’s Facurity.
or if any action or

covenants and agreements contained 3in this Mortgagae,

proceeding is commenced which materizlly affects Lender’s interest in the
any proceeding brought by or on

Property,
behalf of 2 prior mortgagee, eminent dolitain, insolvency, code anforcement, or
arrangements or proceedings involving a pankrupt or decedent, then Lender at

including, but neot limited +2o,

Lender’s option, upon notice to Borrower, weéy make such appearances, disburse
such sums and take such action ae is neceses’r to protect Lender’s interest,
including, but not limited to, dAisbursement cf c~2asonable attornaeys’ fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtediesr. of Borrower gsecured by
this Mortgage. Unless Borrower and Lender agree to Zther terms of payment,
such amounts shall be payable upon notice from Lender iz Borrower reguesting
payment thereof, and shall bear interest from the date of Ajsbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any

expense or take any action hereunder.

7. Inspacgtion. Lender may make or cause to be made reasonsule entries
upon and inspections of the Property, provided that Lender .shall giva
Borrower notice prior to any such inspection spacifying reascorable cause

therefor related to Lender’s interest in the Property.

8. Condennation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking

of the Property, or part thereof, or for convayance in lieu of condemnation,
In the event of a total or

are hereby assigned and shall be paid to Lender.
the proceeds shall be applied to the suns

partial taking of the Praoperty,
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

or to the sums secured by this Mortgagse.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreament or change the amount of such

payment.

9, Borrowsxr Not Released, Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend tima for payment or otherwise
nodify any term of the Agreement or this Mortgage by raesson of any demand
made by the original Borrower and Borrower‘s successors in interest.

10. Forbsarance by Lsnder Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwlse
afforded by applicable law, shall not be a waiver of or preclude the exercige
of any such righu or remedy. The procurement of insurance or the payment of
taxes or other 1*'ens or charges by Lender shall not be a waiver of Lender‘’sa
right to accelarate the maturity of the indebtedness secured by thias

Mortgage.

11. Renmedies Cuanvulative. All remedies provided in this Mortgage are
distinct and cumulativs %o any other right or remedy under this Mortgage or
afforded by law or equicy, and may be exsrcised concurrently, independently

or successively.
12. 8Successcrs and Lrsigns Bound; Joint and BSeveral Liability:
Captions. The covenants and acceaments haerein contained shall bind, and the
rights hereunder shall inure 'tc the respective successors and aseigna of
Lender and Borrower, subject to Cha provisions of paragraph 16 hereof. All
The

covenants and agreements of Boigover shall be 3Jjoint and several.
captions and headinga of the paragrurns of this Mortgage are for conveniaenca

only and are not to be used to interpret or define the provisions heraor.

13. Notice. Except for any notice raguired under applicable law to be
given in another manner, (a) any notice ‘:» Borrower provided for in this
Mortgage shall be given by malling such nocjse by certified mail, addressed

to Borrower at the Property Address or at sunn other address as Borrower may
and (b} any notice to

designate by notice to Lender as provided lierein,
Lender shall be given by certified mail, return ’zceipt regquested to Lender’s

address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any noltice provided for in this
Mortgage shall be deemed to have been given to Borrowz» or Lender when given

in the manner designated herein.

14. Governing Law; Severability. This Mortgage ghall be governed by
the laws of the jurisdictieon in which the Property is located. In the event

that any provieion or clause of this Mortgage or the Agreemant-conflicts with
such conflict shall not effect other prorisions of this

applicable law,
Mortgage or the Agreement which can be given effect without itiin —onflicting
provision, and to this end the provisiona of thls Mortgage and taz Agreement

are declared to be Beverable.

15. DBorrower'’s Copy. Borrower shall ke furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after

recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by

excluding (a) the creation

Borrower without Lender’s prior written consent,
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security intereat for household applliances or (¢) a transfer

by devise, descent or by operation of law upon the death of a joint tenant.

This Mortgage is given to secure a
noct only presently existing
whather such
or

17. Revelving Credit Loan.
revolving credit 1loan, and shall securae
indebtedness under the Agreement but also future advances,

advances are obligatory or to be made at the option of the Lender,

HELC-MTG-4/%%
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otherwise, as are made within seven (7) years from the date herecof, to the
same extent as 1f such future advances ware made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
exxecution of this Mortgage and although there may be nc indebtedness secured
hereby cutstarding at the time any advance is made. The lien of this Mortgaga
shall be valid as tc all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebpbtednesas secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hareby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed cne hundred fifty per cent of tha Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
“maximum amsunl secured hereby"). This Mortgage shall be valid and hava
pricrity over =il subsegquent liens and encumbrances, including mstatutory
liens, excepting =olely taxes and assessements levied on the Property, to the

axtant of the maiiriim amount secured heraby.

18. Acceleratisn; Remaedies. If Borrower engages in fraud or material
misrepresentation in- ronmnection with this Mortgage or the Agreement, if
Borrower fails to meet than repayment terms of this Mortgage or the Agreement,
irf Borrower does not pay when due any sums sacured by this Mortgage, if
Borrower defaults under or Zaills to comply with, any term or condition of tha
Agreement, if Borrower fails te comply with any term or condition of any
other mortgage on the Properily ~> if Borrower’s action or inaction adversely
affects the Property, or Lende:! ’s rights in the Property, Lender at Lender’s
option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further darmend, and/or may terminate the availability
of loans under the Agreement and ray foreclose this Mortgage by judicial
proceeding. Lender shall be entiZie to collect in such proceeding all
expenses of foreclosure, including, but- not limited to reasonable attorneys’

feea, and coste of documentary evidenca, abstracts and title reports.

Assignment of Rants; Appointmant rf Receivar; Lendar in Possession.
As additional security hereunder, Borrower lizroby assigns to Lender the rents

1s.

of the Property, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment of the Properiy, have the right to collect
and retain such rents as they become due and goyable,

Upon acceleration under paragraph 18 hereof Or abandonment of the
Property, and at any time prior to the expiration of einy period of redemption
following 3Jjudicial sale, Lender, in person, by agenuc s or by Jjudicially
appeinted receiver, shall be entitled to enter upon, ta’:s possession of and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the recelve:r shall be applied
first to payment of the costs of management of the Property arda collection of
rents, including, but not limited to receiver’s fees, premiunse ur receiver’s
bonds and reascnable attorneys’ fees, and then to the sums seruled by this
Mortgage. Lender and the receiver shall be liable to account oriy for those

rents actually received.

20. Relsase. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. cCowmpliance with the Illinocis Mortgage ¥Yoreclosurae Law.

{a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinols Mortgage Foreclosure Act
{the "“Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.

HELC-NTG-4/94

8£6L450%0




. UNOFFICIAL COPY

(b) If any provigion of this Mortgage shall grant to Lander any
rights or remedies upon default of Borrowar which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of sajid provision, Lender shall ke vested with rights granted in the Act to
the full extent permitted by law.

(c) Without limiting the genarality of the foraegoing, all axpenses
incurred by lender to the axtent reimbursable under Sections 15-1%10 and 15~
1512 of the Act, whether incurred bafore or after any decree or judgsment of
foreclosure, shall be added to the indebtadness hereby secured or by tha

judgemant of foreclosure.
Borrowar haa executed this Mortgage,

IN/WITNESS WHEREOF,
.t ] e 'l
@m L L ’fL'//'u; .z
icente B. Alcazar, Bprrower

a sBingle ma never married

Borrowar

HELC-MTG-4/94
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STATE OF oy )
ok ) 8s

a Notary Public in and for sald county and state,
Viceazes 4 Ao g2nl

COUNTY OF
do

I, the undersignedq,
hereby certify that

personally known to me to be the same person({s) whose name(s)
subscribed to the foregoing instrument appeared before me this day In person

and acknowledged that A signed and delivered the said instrument as
for the uses and purposes therein set

‘ free and voluntary act,
forth. GIVEN under my hand and notarial seal, <this Y4 day
19 e

of LC ey Pe L '

. £
Nota»v Public Tary
MARY P KUMKE ’

NOTARY PUBLIC STATE OF ILLINOIS
[-2/ 9%

LMY COMMISTION EXP. JAN. 31,1998

My Commission Expires:
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