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Home Equity Loan
THIS MORTGAGE ("Security Instrument”} s given on __DECEMBER B , 1994 . The mortgagor
la CHRISTOPHER M. KRAKAR AND APRIL D. KRAKAR, MARRIED TO EACH OTHER
("Borrower”).
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This Security Instrument is giventc _The First National Bank of Chicago
whichisa_National Bank organized and sxisting under the laws of the United Etates of Am.r.i.cn
whose address Is One First Naticnal Plasa, Chicago |, lliinois 60670 (‘Lender”). Borrower owes

Lender the principal sum of _ PIFTEEN THOUSAND AND NO/100
Dollars (U.S. $ 15.000.00 _). This debt is evidenced by Borrower's note dated the same date as this

Security lr;u'rumom {"Note"), which provides for monthly payments, with tha full debt, ¥ not pald eartier, due and
12/20/99 This Security instrumert sacures to Lender: {a} the repayment of the

payable on .
dabt evidenced by the Note, with interest, and ali renewals, extensions and modifications; (b) the payment of all

ather sums, with interest, aavanced under paragraph 7 to protect the sacurtty of this Security instrument; and
{c) the performance of Borrower's covenants and agreemants under this Security Instrumemt and the Note. For
this purpose, Dofrower does hereby mortgage, grant and convey to Lender the following described property

located In . 200K County, Minols:

LOT 50 IN TIMbBFALINE 1 BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3,
TLERK’S DIVISION OF SECTION 29 & 30, TOWNSHIP 37,

27 & 28 OF COUAT. T
NORTH, RANGE 11, AN3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

DEPT-01 RECORDING

L S T

CO0K COUNTY RECORDER

Permanent Tax No.: 22-30-206-003, , ,
which has the address of 54 TIMBERLINE DRIVRE {2MONT- 1L 60439

("Property Address"®):

TOGETHER WITH all the improvements now or heraafter ercct/xd on the property, and all easements, rights,
appurienances, rents, royaities, mineral, ol and gas rights and.z.cofita. water rights and stock and all fixiures
now or hereafter a part of the property. All replacemants and additicns shall also be covered by this Security
instrument. All of the foregoing is referrad to in this Security Instrument »s *\ie "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estatc hiiaby conveyed and has the right
to mortgage, grart and convay the Property and that the Property Is unencumt~rad, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property £ gal=st all clalma and demands,
m:blocttoanymwnbmncasofrocoml There Is a prior mortgage from Boirower (O £IRST OF AMERICA WORTGAGE

dated _08/20/93 and recorded with the _¢CoOK [  County Recorder of
("Prior Montgage®):

Deedson 08/31/93 as document number__ 93630352

THIS SECURITY INSTRUMENT combines unliform covenants for national use and nor.-viiHorm covenants
with limked variations by jurisdiction to constitute a security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepaymant and Late Charges. Borrower shall promptly pay when

due tho principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Application of Paymentes. Unlass applicablo law providos cthorwise, all payment recolved by Lender

under paragraph 1 shall be appiled; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past due principal; fifth, 1o current billed princlpal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
ronts, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts to be pakl under this paragraph and shall
promptly furmnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any {len which has priority over this Security instrument except for the
Prior Mortgage unless Borrower: (a) agrees In writing to the payment of the obllgation secured by the lien In a
manner acceptable tc Lender; (b) contests in good falth the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operats to prevent the enforcement of the llen or forielture
of any part of the Property;, of (C) secures from the hoider of the llen an agreemant satlsfactory to Lender

to a Hlen which may attain priority over this Security instrusnent axcept for the Prior Mortgage, Lender may g
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Sorrowst a notice identifying the llen. Borrower shall satisty the llen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the iImprovements now existing or hersafter arected on the
Property Insurad agalnst loss by fire, hazards included within the term "extended coverage™ and any other hazards,
inciuding floods or Rooding, for which Lender requires insurance. This Insurance shali be mafntained in the
amounts and for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen
by Borrowar subject 1o Lender’'s approval which shall hot be unreasonably withheld. If Borrower falis to maintain
coverage described above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lender shall have the fight to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lander all raceipts of paid premiums and renewal notices. In the event of ioss, Borrower ahall give prompt
notice to the insurance carrier and Lender. Lander may make proof of [oss i not made promptly by Borrowst.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or
repair of the P.oparty damaged, i the restoration or repalr is asconomicalfly feasible and Lender's security is not
lessened. if the ratoration or repalr Is not economically feasibie or Lender's securfty wouid be lessened, the
insurance procecds sall be appiled to the sums saecured by this Security Instrument, whether or not then due, with
any excess paid to Surower. if Borrower abandons the Propetty, or does not answer within 30 days a notice from
Lender that the insuranr.e carrier has offered to settie a claim, then Lender may coliect the insurance procesds.
Lender may use the procex s to repalr or restore the Property of 10 pay sums sacured by this Security Instrument,
whether or not then due. TY.e 3-day period will begin when the notice ls given.

Unless Lender and Borrow er othorwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due dawe of the monthly payments referred to in paragraph 1 or change the amount ot the
payments. [f under paragraph 20 (he Property s acquired by Lender, Bomrower's right to any insurance policies
and proceeds resulting from damage 76 the Property prior to the acquisition shafl pass to Lender to the extent of
the sums secured by this Securlty Instrurr sm \Immediatety prior to the acquisition.

8. Preservation and Maintenance M Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage of substantlally change (he Property, allow the Property to deteriorate or commit waste.
Borrower shall be in default if any fortelture activn or nroceeding, whether ol or criminal, is begun that in Lender's
good falth judgment could result in forfelture of iiw nroperty or otherwise materiafly impai the tien creatsc by this
Security Instrument or Lender’s security interest. Eorrosar may cure such a default and reinstate. as provided in
paragraph 16, by causing the action or proceeding (o b) dismissed with a ruling that, in Laender's good faith
determination, preciudes forfelture of the Borrower's Ints=ar1 in the Property of other material impailrment of the lien
created by this Security instrumant or Lender's security ‘™ arast. Borrower shall aleo be in default ¥ Borrower,
during the loan application process, gave materally false ol Irascurate Information or statements to Lender (or
falled to provide Lender with any material Information) in connecuor, »th the lcans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrowasr shall comply wih the provisions of the (ease, and i Borrowsr
acquires fea title to the Proparty, tha leasehold and fee litle shall n ~rerge uniess Lender agrees to the merger in

wrtting.

6. Protection of Lender's Rights in the Property. if Borrower falls tn nDe”iorm the covenants and agreemeits
comtained in this Securtty instrument, or there Is a legal proceeding that miy shnfficantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation.-or :o-enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of ine 2ronerty and Lender’'s rights In
the Property. Lender’s actions may include paying any sums secured by a llen whic h bas priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and enteting onh the Property to make repairs.
Aithough Lender may take action under this paragraph 8, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 8 shalfl becoms additional d ¥x /A Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of paymemn, “ac»3 amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interez., *.pon notice from
Lender to Borrower requesting payment.

7. inapection. Lender or Itz agent may maka reasonable entries upon and inspections i hiy Property.
Lender shall give Borrowsr notlce at the time of or prior to an inspection speciying reasonable cause tor the

inspection.

8. Condemnation. The proceads of any award or claim for damages, direct or consequential, In connection
with any condemnation or cther taking of any pant of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

in tha event of a total taking of the Property, the proceeda shatt be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of
the Property, untess Borrower and Lender atherwise agres In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums secured immediately befors the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paild to Borrower.

ff the Property is abandoned by Borrower, or i, after notice by Lender to Bommower that the condemnor Glicrs
to make an award or agitie a ciaim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at s option, sither 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referved to in paragraph 1 or change the amount of
such payments.

9. Borrowsr Not Released; Forbearsnce By Lender Not & Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1O any successor
In intersst of Borrower shali not oparate to releass the liabiity of the original Borrower or Borrower’'s successors in

*
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interesat. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to
extend time for payment or ctherwise modify amortlzation of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by
Lender In exerclsing any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Uability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assignas of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joim and
several. Any Borrower who co-signs this Security Instrument but does not exscute the Note: (a) ia co-signing
this Security Instrument only to mortgage, gramt and convey that Borrower's interest in the property under the
terma of this Security Instrument; (b) is not personally obligated to pay the suma secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommadations with regard to the terms of this Securlty instrument or the Note without that Borrower's

conaent,

11. Loan Charges. If the ioan secured by thia Security Instrument is subject to a law which sats maximum
ioan charges, 7nd that law is finally Interpreted so that the imerest or other loan charges collected or to be
collected In surviection with the loan exceed tha permitted limits, then: (a) any such loan charge shall ba
reduced by the wnount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Bo rovver which exceeded permitted limits wil be refundad to Borrower. Lender may choose (o
make this refund by raccing the nrincipal owed under the Note or by making a direct paymaent to Borrower. If
a refund reduces pincioe, the reduction wikk be treated as a partiat prepayment without any prepayment charge

under the Note.

12. Legisiation Affecdry “ender's Rights. if enactment or axpiration of applicable laws has the effect of
rendering any provision of the Mute or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immedists-payment in full of alt sums secured by this Security Instrument and may
Invoke any remaedies permitted by 7.6 agraph 20. if Lender exarcises this option, Lender shall take the stepe
specified In the second paragraph of parscraph 16.

13. Noticas. Any notice to Borrowe ' previded for in this Sacurlty Instrument shall be given by delivering It or
by mailing i by first class mall uniess apraable law requires use of another method. The notice shall be
directad to the Property Address or any othe! ~.ddress Borrower designates by notice to Landsr. Any notice to
Lender shali be given by first class mak tc _Larider's address stated hereln or any other address Lender
designates by notice to Borrower. Any notice p:cvided for In this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provaed in this paragraph.

14. Governing Law; Severability. This Securlty 'nstrument shall be governed by federal law and the law of
the jurlsdiction in which the Property Is located. In the nvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sucii ronflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect ¥ iout the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared 0 1se saverable.
15. Borrower's Copy. Borrower shall be given one conforraerd copy of the Note and of this Security

Instrument.

18. Transfer of the Property or a Beneficial Interest i Borrows(. If 1l or any part of the Property or any
interest in it Is sokd or transferred (or ¥ a beneficial interest in Borrower k-30°d or transferred and Borrower is not
a natural person) without Lender's prior wriiten consernt, Lender may, at ite o tion, require immediate payment
in full of all sums secured by this Security Instrument. However, this option akai 1ot be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercisaes this option, Lender shall give Borrower notice of acceleration The natice shall provide a
period of not less than 30 days from the date the notice is delivered or malled withio which Borrower must pay
all sums secured by this Security Instrument. If Borrower falla to pay these sums prior (o the explration of this

period, Lender may invoke any remedies permitted by this Security Instrument without furth s natice or demand
on Borrower.

17. Borrower's Right to Reinstate. If Borrower meels certaln condltions, Borrower shall bave the right to
have enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) S c’ays (or such
other period as applicabie law may specify for relnstatemant) before sale of the Property pursuant o any power
of sale comained In this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrument.
Those condltions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurrad; (b) cures any default of any other covenants or
agreements: (c) pays all expenses Incurrad In enforcing this Securlty Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shail remain fully effective as Is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences
shali not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency of private party Involving the Praperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance

with Environmental Law.
-3~
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As used In this paragraph 18, "Hazardous Substances™ are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticides and herbicikdes, volatle solvents, materials containing asbestos or
formaidehyde, and madioactive matsrials. As used In this paragraph 18, "Environmental Law” means federai laws
and laws of the jurisdiction where the Proparty Ia located that relate to health, safety or environmental protection.

18. No Detsults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceleration tollowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accsioration under paragraphs 12
and 18 uniess applicabie law provides otherwise). The notice shall specify: (a) the defauit; {b) the actionh required to
cure the default; (c) a date, not ieass than 30 days from the date the notice Is given to Bormower, by which the defauit
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the
Property. The ritize shall further Inform Borrower of the right to reinstate after accelaration anc the right to assert
in the foreciosdre proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosurs. 1f the de'sult Is not cured on or before the date speciied in the notice, Lender at ks option may require
immediate paymen' ¥, full of all sums sacured by this Securty Instrument without further demand and may
foreciose this Securfty ins.rument by judicial proceeding. Lender shall be antitted to collect all expenses incurred In
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable attormeys' tees and
costs of thtle evidence.

21. Lender in Poessessio. /JUpon acceleration undsr paragraph 20 or abandonment of the Property and at any
time prior to the expiration of 2.1y period of redemption following judicial sale, Lender (in person, by agont or by
judicially appointed recelver) shafl f.e ntitfed to enter upon, take possession of and manage the Property and to
collect the rems of the Property Incix?ng those past dus. Any rents collected by Lender or the recetver shall be
appiled first to payment of the costs of raanagement of the Property and collection of remts, Inciuding, but not
limitad to, recelver's tees, premiums on receiver's bonds and reasonable attorneys’' fees, and then to the sums
secured by this Sscurity Instrument.

22. Relosse. Upon payment of all sums sonuved by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowes ¢’ all pay any recordation costs.

23. Walver of Homestead, Borrower wakves afl right of homestead exemption In the Property.

24, Riders to this Security Instrument. if one or rors riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreet.ant= of each such rider shall be incorporatad into and shafl
amend and suppiement the covenants and agreements of th's Securlty Instrument as i the rider (s) were a part of

this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covalans contained in this Securlty
Ingtrument and It any rider{s} executed by Borrower and recorded with the Securfty [ntiument.

- NN ) -Bofrower
x (6 YL AR ¢ & o
N -Borrower
ocument Praparad By; Veronica Rhodes
Hational Bank of Chicego
One First National Plazas Sufte 0203 Chicage, IL &04TD
Beiow This Line For Acknowlegment}
STATE OF ILLINOIS, , / {’[ /9 courtyss:
N v
i, A«’tJ C nb (/0 /’f/" . & Notary Public in and for sald county and state, do hereby

certify that CHRISTOPHER N. KRAKAR AND APRIL D. KRAKAR, MARRIED TO EACH OTHER

personally known to me to be the same person(s) whase name(s} is (are} subscribed to the foregoing Jmmumm'

appeared befors me this day in person, and acknowtedged that signed and
delivered the sald Instrument as free and voluntary acr for the uses and Upooes therein get forth.

Given under my hand and official seal, this _/./ ' "~ day of S0 nl/¢, 19 y
My Commission : "gﬂffxcg"'aﬁﬁé'é" L{)’\/L N 2 " f}/! ¢ L
ENB1900.PD Notary Pupile, State of Itinols “OW'V Public

My Gu[n‘rtllujsﬂj'uﬂ!fn Sept. 30, 1057
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