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pdr
f"f": THIS MORTGAGE ("Securiiy Instrument”y is givenon - NOVEMBER 17 1994 . The mortgagor is
=1 PAUL W. BOUCHARD ANC JANE M., BOUCHARD, MARRIED TO BEACH OTHER

{"Borrower”). This Sccurity Instrament is given 2
DEERFIELD FEDERAL SAVi'NG8 AND LOAN ASS80CIATION

which is organized and existing under the laws of  THE _'™NITED STATES OF AMERICA , and whom:-
xidress is 745 DEERFIELD ROAD,
DEERFIELD, ILLINOIS 60015 ("Lender*). Borrower owes Lender the principal sum of

WO HUNDRED THREE THOUSAND AND 00/10C

Dotlurs (U5, $ 203,000.00 ).
This debt is evidenced by Borrower's Nate dated the same date ay@his Securily Instrumem (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabit on DECEMBER 1, 2024
This Sccurity Instrument secured to Lender: (a) the repayment of the debt_evidenced by the Note, with interest, and nII
renewals, extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the periorinance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower tees dereby mortgage, grant and convey
to Lender the following described property locaied in-~ COOK
County, Hlineis:

LOT 11 IN BREOKSIDE ESTATES UNIT NO. 2, A SUBDIVISION OF Z’RT OF
THE WEST 30 ACRES OF THE SOUTH HALF (1/2) OF THE NORTH HALT (1/2)
OF THE SOUTH WEST (1/4) OF SECTION 9, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. #04-09-301-019-0000

which has the address of 1320 BROOKSIDE LANE NORTHBROCK ' {Stroar, Catyl,
lllinois 60062 ("Property Address");
[Zip Cosl Initisl Initigl /ﬂ“
fiutial Initis
JLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 09/60
Amandad Q5/81
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TOGETHER WITH all the improvements now or hereafter erected on the propedy, and abl casements, appuntenances, and
fixtures now ar beteatter a part of the peoperty. Al replacements and additions shall also be covered by this Security
Instrument. AlL ol the foregesng is referred i this Sceurity astrument as the “Property.”

BORROWER COVENANTS tha Borrower s Liwfully seised of the estate hereby conveyed amd has the night 1o morgage,
grint and cortvey the Praperty and that the Property is ppencumbered, except for encumbrances of record. Borrower warrants
and will debend generally the titie to the Property agamat all clams and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenants with limiled
variations by jurisdiction to constitute a unilorm secunity instrument covering real propeny.

UNIFORM COVENANTS, Borrow and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay  when due the

principal of and interest on the debit evidenced by the Note and any prepayment amd Inte charges due under the Note.

2. Funds for Taxes and lsurance. Subject to applicable law or to a4 written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (i) yearly
taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b} yearly Jeaschold
payments or ground rents un the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood
insurance premivms, i any; (e} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender,
in accordance with theenrovisions of paragraph 8, in licu of the payment of mortgage insurance premivms. These items are
called "Escrow ftems. 70onder may, st any time, collect and hold Funds i an amount not to exceed the maximum smount i
lender Tor & Tederally relmet mortgage loan may require for Borrower's excrow accaunt under ihe tederal Real Eutate
Seitiemen Frocedures Act 080574 as amended from tme o tGme, 12 1.5, Scerion 2601 ¢f seq. ("RESPA"), unless another
law thit applics 10 the Funds sers wtesser wiount. 11 so, Lender may, atany time, colleet and hold Funds in an amount aol 1o
exceed the lesser amount. Fender‘may estimale the amount of Funds due on the basis of current data and reasonable estimales
of expenditures of future Escrow licms orotherwise in accordance with applicable faw.

The Funds shall be held in an insitaiion whose deposits are insured by a lederal agency, inslmentality, or cnlity
gincluding Lender, +f Lender is such an wistitwicny or inany Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems  Lender may aot charge Joreower for holding and applying the funds, annuadly analyzing the eserow
account, or verifying the bscrow Rems, unless Londer pays Borrower tnierest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate lax
reporting service used by Lender in connection with this{can, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 1o be paid, Lendersiill not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, sbawing credits and debits to the Funds and the purpose [or
which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable liw. if the amount of the Funds held by Lender a1 any
time is not sufficient 1o pay the Escrow ltems when Due, Lender may so hotify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Barrewer shall make up the deficiency in no
more than twelve monthly payments, @ Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shat-promptly refund to Borrower any
Funds held by .ender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiton or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 224 credit against the sums
secured by this Secunity Instrument.

3. Application of Payments. Unless  applicable law  provides otherwise, all payments receried by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 znaunts payable under
paragraph 2 third, to interest due; fourth, to principal due; and fast, 1o any Jate charges due under the Nose.

4, Charges; Liens. Borrower shall pay abl taxes, assessments, charges, lines and impositions attributaile to the Property
which may attain priority over this Sccurity Instrumeni, and leasehold payments or ground rents, il any. Borrower shadl piy
these obligations in the manner provided in paraguaph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing to the paymient of the abligation secured by the lien in i manner acceptable o Lender: (b) contests in good faith the
lien by, or defends apamst enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien_which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower sifall s
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property tesurance. Bormower shall keep the improvemens now " existing or hereafter ereeted on the
Property insored agiinsg foss by fire, hazands wcluded within e term “extended coverage™ amd any othee bazards, trickeding
floods or Nooding, for winch Lender requires msoance This insurance shall be maintaned in the amotiis and Tor e perods
that Lender requires. The insurance carricr providing the insurance shall be chasen by Horrower subject to Tender's approval
which shall net be unreasonably withhield. It Borrower (ails 10 maintain coverage deseribed above, Lender may, af Lenler's
option, ohtain coverage to protect Lender's nights in the Praperty in accordance with paragraph 7.

All insurance policies and tenewals shall be acceptable to Lender and shald include a standard wortgage clause. Lender
shall have the ripht fo liold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event ol loss, Borrower shatl give prompt notice to the insurance carrier and
Lender. Lender may make prool of Joss if not made progiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender™s security is not lessened. 1 the restoration
of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the
sums secured by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. I Borrower abandons
the Property, or docs not answer within 30 days, & potice from Lender that the insurance carrier has offered fo settle a claim,
then Lender mavavoliect the tnsurance proceeds, Lender miy use the proceeds 1o repair or restore the Property or (o pay sums
securcd by this Securiy Instrument, whether ar aot then due. The 30-day peciod will begin when the notice is given.

tnless Lender ard Nerrower otherwise agree o writing, any application ot progeeds to privcipal shall not extend or
postpone the due date o the mombly payments referred 1o in paragraphs { and 2 o change the amount of the jrymens, i
under paragraph 21 the Propevty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting (rom
damage to the Propenty prior/ioche acyaisition shall pass to Lender v the extent of the sums secured by this Securily
Instrument immediately prior (o the asquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Appllcation;
Leascholds. Borrower shalf occupy, cxiabash, and use the Property as Borrower's principad residence within sixty days afler
the execution of this Sccurny Instrement and shiali continie 1o occupy the Property as Borrower's principal residence for al
least anc year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall et be nnrensonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s contrad, Borrower shall niot destroy, divnage
or impair the Property, allow the Property 10 deteniarzie, or commit waste on the Property, Borrower shiall be in default it any
forfeiture action or proceeding, whether civil or ceiinonal, is hegun thit in Lender's good Faith judgment could result in
forfeiture of the Property or otherwise materially impair the tien created by this Security Instrument or Lender's seeutity
interest. Borrower may cure such a default and reinstate, as-provided in paragraph 18, hy causing the action or proceeding to
be dismissed with a niling that, i Lender's good faith determsisiadion, precludes forfeiture of the Borrower's interest in the
Property or other matenal impairment of the tien created by this Yeoasity Instrumient or Lender's security interest. Bocrawer
shall alse be in default if Borrower, during the loan application proecss, gave materially false or inaccurate information or
statements (o Lender {or Failed 1o provide Lender with any material inforoeson) it coanection with the [oan evidenced by the
Note, including, but not timited to, represeniations concerning Borrower's peeapancy of the Property as a principal residence,
If this Security [astrument is on leaschold, Borrower shall comply with all the grovisions of the lease. 1T Borrower acquires fee
tithe 1o the Property, the Ieaschokt aned the fee tile shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 15 Borrower [ails to perform 2ie Zovenams and agreements cantained
in this Security Instrument, or there is a lega) proceeding that may sigmificantly affect Londcr’s rights in the Property (such as
a proceeding in bankrupicy. probate, for condemnation or forfeilure or 1o enforce laws of segulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in ¢ Property. Leader's actions
may include paying any sums sccurcd by a lien which has priority over this Security Instrument_aprearing in court, paying
rcasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have 1o do so.

Any amounts dishursed by Lender under 1his paragraph 7 shall become additional debt of Borravr) secnred by this
Sccurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the
date of dishursement at the Note rate and shall be payable, with interest, upon nitice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 17 Lender cequired mornigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffeet. If, for any reasan, the
martgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
oblain coverage substaniially eguivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent (o the
cost to Berrower of the morigage insurance previously in effect, from an alernie mongage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to b in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve

i
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payments may no longer be required. at the aption of Leader, if mongage msorance covernge {in the amownt and for the
peried that Lender requires) provided by an insurer approved by Lender aguin becomes avaitable and is obtained. Borrower
shall pay the premiums required o maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

9. Inspection. 1ender or its agent may make reasenable entries upon and inspectiona of the Property. Lender shall give
Borrower natice at the e of or prior fo an inspectton specitying reasonable cause for the inspeetion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnmion, are herehy assigned and
shall be paid 10 Lender.

in the event ol a toal taking of the Property, the proceeds shall be applicd o the sums scoured by this Sceurity
mstrament, whether or not then due, with any excess paid o Bacsower. To the event of partial taking of the Property in which
the fair market value of the Property immedintely before the taking is equal to or gremer than the amount ol the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree it writing, the sums
secured by this Security [nstrument shall be redueed by the amount ol the proceeds multiplied by the felowing Traction: (a)
the total amount oo the sums secured inumediately befiore the taking, divided by () the fair imarker value of the Property
immediately hefore the takeng. Auy hatasce shatl be paid 1o Borrower. i the event of a partial taking of the Propedy in which
the lair market valud ofhe Property immediately belare the 1aking s less (han the amount of the sums secured inmediately
befare the tking, unless Serrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applica 't sums securcd by this Security Instrument whether or not the suts are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to make an
award or seitle a claim for damsges, Borrower fails to respond (o Lender within 30 days after the daie the notice is given,
Lender is authorized to coliect ana apply the proceeds, at its option, cither o resturation or sepair of the Property or 1o the
sums secured by this Security Instrumedt, whether or not then duc.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly paymen(s reberred o in paragraphs 1 and 2 or change the amouit of such payntents,

11. Borrower Not Released; Forbearance Py Yender Not a Walver,  Extension of the time for payment or modification
of amortization of the sums secured by this Securiry instrumem granted by Lender to any successor in interest of Borrower
shall net operaie to release the liahility of the originz - Borrower or Borrower's successors in interest. Lender shall nat be
required to commence proceedings against any successor i iderest or refise to extend time for payment or atherwise iy
amortizztion of the sums seeured by this Security Instrunent oy reason ol any demand mide by the original Borrower of
Borrower's successass in interest. Any Torbearance by Lender/in exercising any right or remedy shall not be o waiver of of
preclude the exercise of any right of remedy.

12. Successors amd Assigns Bound; Jolnl and Several Linhility; Ce-slgners. The  covenants and agreements  of this
Sceurity instrument shall bind and benefit the suceessors and assigns of dender amd Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint andseversl Any Bosrower who co-signs this Security
Instrument but does not execute the Nolte: () is co-signing this Secarity tnsttument only to morigage, grant and convey (hat
Borrower’s inicrest in the Property under the terms of this Security lnstrument; (b fsnot personally obligated to pay the sums
sccured hy this Sccurity Instrument; and (c) agiees that Lender and any other Borrowerapay agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the st without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law wiitch sets maximum Joan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, ten: (a) any such foan charge shall be reduced by the amount ‘necessary o reduce the charge
to the permitied limit; and (b) any sums already coliected from Borrower which exceeded permiticdainais will be refunded (o
Borrower. Lender mav choose to make this refund by reducing the principal owed under the Noic gr-by making @ direct

payment to Borrower. §f a refund retuces principal, the reduction will he reated us a partial prepavient without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail uniess applicable law requires use of another method. The natice shall be disected to the Property Address
or any other address Borrower designates by notice to Lender. Any uotice fo Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

1S. Governing Law; Severability, This Sccurity lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are

dectared to be severable.
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16, Rorrower's Capy.  Borrower shall e glven one confursied cony of lie Nate i of this Security Instriment.

17, Lransfer of the Property or i Beweficil Tnterest In Borrawer,  Hall ar any paet of the Propeity of any ssierest 1 )y
is sold or tansterred for o a benelicinl mterest m Borrower v sold or twwlered and Borrower is aot @ haturad person)
withouwt Lender's prior writlen consent, Lender may, at its option, require immediate paystent in Tl of all sums seeured by
this Security Instrument. However, this option shall non be exercised by Lender if exercive is prohibiied by federat law a8 of
the date of 1 1y Security Instrument

IT Lend:r exercises this option, Lender shall give Borrower nolice of acceleration. The notice shait provide a period af nol
fess than 30 days from the date the notice s delivered or mailed within which Borrower tnust pay ali sums secured by this
Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender oy invoke any
remedics permitted by this Security {nstrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate.  If Borrower meets  ceriain corditions,  Bocrower shall have the right to have
enforcemers of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatementy hefore sale of the Property pursgant 1o any power of saje contained in this
Security lretrument, or (1 entry of i judginem enforcing this Secarity Instrument. Those conditions are thit Borrower: (a)
pays Lendae all sums which then wolt be due undes this Security Instrument and the Note as if no aceeleraion hud accarred;
(h) cures any defeull of any other covenants or agreements; (¢} pays all expenses incwered inenforcing this Sceurily
Instrumen:. includingd but not limited fo, reasomable anomeys” dees; and (d) takes such action as Lender may reasonably
reguire to assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured hy this Securits Instrument shall continue unchanged. Upon reinstalement by Berrower, this Seeurily Instrument
ik the phhigations secored (eeby shall remain Rully effective as il no acceleration had occurred. However, this right to

reinstate shall not apply m the case @t aceeleration under paragragh 17,

19, Sale of Note; Change of Fosa Servicer. The Note or o partiat interest i the Note {tugether wily this Security
Instrument) may be sold one ar mote times withoul prior notice 1 Borrower. A sale may result in £ change I the enthy
(known as the “foan Servicer™) that colocts monthly pavyments due pnder the Now and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o u side of the Note. If there is o chnage of the Loan Servicer,
Borrower will be given written notice of the chanee in accordance with paragraph 14 above snil appl cabie law. The notice
will state the name and address of the new Loai Servicer amd the address (o which payments shosld be made. The notice will
also contan any other mformition required hy applicabe faw.

20. Hazardous Substances,  Borrower shall not Gise o1 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower stall ot do, nor alow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shalt not apply 1o the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigatan, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Propery-and any Hazardous Substunce or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall
prompuly take al} necessary remedial actions in accordunce with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances derined s toxic or hazardous substances by
Environmental Law and the folluwing substances: gasoline, kerosene, other flammabic ar taxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, uad radivactive materials. As used
in this paragraph 20, "Lavironmental Law” means federal lows and laws of the jurisdiction where e Propeny is located that

relate to heaith, safely or environmental prefection.

NON-UNTEORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Accelermtion; Remedies. Lender shafl give natice to Borrawer prior (o acceleration following Sovrower's hrench
of any covenant or agreement in this Security tnstrument (hut not prior to acceleration under parugroph {7 unless
applicable law provides otherwise). The natice shall specify: () the default; (h) the action required to cure the default;
(c) a date, not tess than 30 days from the date the notice is glven to Burrnwer, by which the defaudC must be cured; and
(d} that failure to cure the default on or before the date apecified in the notice may result in ncceleration of the sons
secured by this Security Instrument, forecfosure by fudfcial proceeding wad side of the Praperty. The natice shajl
further inform Borrower of the right to reinsiate after uecelerntion snd the right to assert in the foreclosure procecding
the won-existence of a defaalt or any uther defense of Borrower (o aceeleration and foreclosure. IF the default is not
cured on or hefore the date spectfied in the notice, Lender, at its option, may reguire immediate payment in full of all
sums secured by this Secority Instrument without Further demand and may foreelnse this Security Instrument by
judiviat proceeding. Lender shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this
paragraph 21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender st
without charge to Borrower. Borrower shall pay any recordation costs. §

this Security Instrument
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23. ‘Waiver of Homestend. Borrower waives all right of hemestead exerption in the Property,

Non-Uniform Covenant 22 of the Security Instrument is amendsd
to raad as foliows:

22. Reloase. Upon payment of all sums secured by this Security
instrument, Lender shall release this Security Instrument upon payment
by Borrower of a reasonable fee for the preparation and delivery of a
release deed. Borrower and Lender further agree that if the Federa!
National Mortgage Association or the Federal Home Loan Mortgage
Corporation buys all or some of the Lender's rights under this mortgage,
then Lender shall release this Securlty Instrument without chargs to
Borrowar, upon payment of all sume sacured by this Sacurity Instrument.

Borrower shall pay any recordation costs.

24. Riders to thissecarity Instrument. 11 one or more riders are executed by Borrower and  recorded together with this
Sccurity Instrument, the Covenanty and agreements of cach sueh rider shall be incorporated inio and shall smend and
supplement the covenants and‘agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Cheek applichie box(es)]
D Adjustable Rate Rider D Condominiem Rider D I - 4 Family Rider
D Graduated Payment Rider [ J Planned Unir Development Rider D Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

[J v.A. Rider UA Other(s) {specify) CALL OPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to Lheqerms and covenants contained in this Security Instrument and
in any rider(s) eaecuted by Borrower and recorded withi it
Withesses:

'_",,"'l (.AK‘J - . :
oy (lusien
| 7 S T

{Seal)

-Horrowar

{Seal)

-Borrowor

{Seal)

Bortower

Iy
STATE OF ILLINOIS, /"‘ oA County ss:

1. THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certify that
PAUL W. BOUCHARD AND JANE M. BOUCHARD, MARRIED TO EACH OTHER

. personally known to me to be the same erson%.) whose name(s) ARE

subscribed (o the foregong instrument, .gngum.d before me tlus day in person, and acknowledged that T he signed
R free and voluntary act, for the uses and purposes therein set forth,

and delivered the said instrument as
Given under my hand and official seal, this . LT i ] ]) , 1994
s’ )
My Commission Expires: } OFr Cl' AL. :
,NOTARY FLﬂr r

This Instrument wa. prepared by:
Farm 3014 09/80

Amendad 06/81

W75003 (08794}
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LOAN #71BB005729 CALL OPTION RIDER

This Rider is made this 17TH day of NOVEMBER ., 19894 and is incomorated
into and shall be deemed o amend and supplement this Mortgage (the “Security Instrumenit”™) and Note of the same
date given by the undersigned (the "Borrower™) and covering the property described in the Security Instrument and

located m-
1320 BROOKSIDE LANE
NORTHBROOK , IL 60062
{Property Address)

ADDITIONAL COVENANT. In addition to the covenants snd agreements made in the Note and Security

Instrument, Borrower and Lender further covenant and agree as follows:

LENDER'S CALL OFTION

A, Exerrise of Option

During the thirty day period commencing one hundred twenty (120) days prior to the fifth
anwiversary date of the Nete, Leader may, wpon written notice to Borrower, accelerate the entire
wripiid principal balance due under the Naote (such right shall be referred (o hescafier as "Lender’s
Call fpmion®y. Said Natice shall be sent registered mail, return receipt reguested, 1o the Bosrower at
the Barzower's last known address, and shall be decimed given when deposited in the U.S. mail,

H

postage jrercid.

Such notice shall_state (i) the date on which payment in full is due ("the PBue Date”), which date
must be at leas( ninety (%) days alter the date the notice is mailed and (i) the rate of interest
charged as of that date by Lender on it seeured residemial home mortgage loans ("the New Inlerest
Rate*). The entire unsaia) principal balance of the Note, together with any and all acerued bul
unpaid interest and any_other sums owing under the terms of the Sccurity Tustrument shall be due
and payable on or before (he Due Date. If Borrower fails to puy such swns when due, Lender may
invoke any and all remedies peemired under the Note er Sceurity Instrument.

()

In the event Lender does not exelcise b« Call Option as set forth above, Lender’s Call Option shall
be renewed annually during the thirt' day periods commencing one hundred twenty (1200 days prior
to the anniversary datc of the Note, Lensfer's Call Option as renewed, can be exercised in the same
manner, and with the same effect, as set variblin subparagraphs (1) and (2) above.

i3)

B. Borrower’s Right to Refinance

In the event Lender excreises its Call Option, Lend/ragrees to loan funds to Borrower in an wmouni

4}
equal to the unpaid principal balance as of the Due Date on the following terms:

(i) The raie of interest charged shat! be the New Interesl Rate.

Borrower shall pay on the Due Datc a loan originatica fzc in an amount not to excced one

(i)
and one-hall (1 1/2%) percent of the amount financed.

Borrower shall exccute and deliver to Lerder prior to the DroDate a new Note mind
Security Instrument in form satisfactory to Lender which may ‘nclvde a further Lender’s

Call Option,

{11i)

Irutial riting
Initial Initial

W7B002 (08/84)

04057208




(2)

3

4)

(iV)U'Nm)W:L shEpEixlchlAﬂLlﬂ AQ Q.lchm' the date the new Security

Instrument s recorded, which policy insures the validity and first position of Lender's
mortguge licn,
Under no circumstances shalb Lender be abliged (o refinance any accrued but unpaid tnterest oy

other funds due under cither the Note or Sceurity Instrument. Lender’s abligation (o refinanee is
limited solely 1o the unpaid principal balance as of the Due Date.

Lender shall not be obligated 1o refinance if Borrower is in default as of the date the Call Opiion is
exercised, as of the Due Date, or as of any date in between.

Borrower may avail isell of ity right o refinance by mailing o written notice thereol 1o Lender
registered mail, return receipt requested, no later than thirty ¢30) days prior to the Due Dite. Such
notice shall be deemed given, on the date it is received by Lender. Borrower’s delivery of such a
notice shall constitute its acceptance of Lender's offer to refinance and Borrower’s consent 1o the

terms thereof.

Lender shalt be under no obligation whatsoever to refinance it Borrower's Notice of Acceptance is
not detivered timely.

IN WITNESS WHEREOF, Borrower has executed this Call Option Rider.

Hartownr

o
‘aE
It D

. TJL - -RD Barrovent

Borraower

W7E002 (0B/34)

Borrower

04057208
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LOAN #7188005729 CALL OPTION RIDER

Tinw Rider s made this 17TH day of NOVEMBER ., 1994 und is incorporated

into and shalt be deemed 10 amend and supplement this Mortgage (the “Sccurity Instrument™) and Note of the same
date gaven by the umdersigned fthe *Borrower™) andd covering i praperty described in the Security fnstrument il

focated at:
1320 BROOKSIDE LANE
NORTHBROOK , IL 60062
(Property Address)

ADDITIONAL COVENANT. {n addition to the covenants and agreements made in the Note and Security

Instrument, Borrower and Eender further covenant and agree as follows:

LENDER’S CALL OPTION

A, Exercise of Option

During the thirty day period commencing one hundred twenty (120) days prior o the fifth
civersary date of the Note, Lender may, upon written notice to Borrower, aceelerate the entire
avpsid principal balance due under the Note (such right shall be referred o hereafler as “Lender’s
C4ll Ontion™). Sait Notice shall be sent registered mail, return receipt requested, (o the Borrower at
the Boveawer's last known address, and shalf be deemed given when deposited in the U.S. mail,

o

postage rreraid.

Such notics/snall state (i) the date on which payment in full is due ("the Due Datc”), which date
must be al least ninety (M) days after the date the notice is mailed and (i) the rate of interest
charged as of thardeie by Lender on its secured residential home mortgage loans ("the New fnterest
Rate”). The entire unraay principal balance of the Note, together with any and il accrued but
untpaid interest and any: ether sums owing under the terms of the Security Instrument shall be due
and payablc on or before tae Nue Date. 1f Barrower fails to pay such sums when due, Lender may
invoke any and all remedies premined under the Note or Securily Instrument.

In the event Lender does not exercise its Call Option as set forth above, Lender's Call Option shall
be renewed annually during the thirty day periods commencing one hundred twenty (124G) days prior
10 the anniversary date of the Note. Leades’s Call Option as rencwed, can be exereised in the same

manner, and with the same effect, as set [ort's in subparagraphs (1) and (2) above.

Borrower’s Right to Refinance

In the event Lender exercises its Call Option, Lende’ zgrees to loan funds o Borrower in an amount

(§}]
cqual to the unpaid principal balance as of the Due Date oihe following terms:

(ir The rate of interes) charged shall be the New Interes) Pale.

(ii) Borrower shall pay on the Due Bate a loan origination/(ee/in an amount not to exceed one
and one-half (1 1/2%) percent of the amount financed.

Barrower shall execute and deliver 1o Lender prior to the Due-Dale a new Note and
Security Instrument in form satisfactory (o Lender which may icludz a further Lender’s

Call Option.

(iii)

initial
fnitial

W7T6002 (08/94)

04057208




(5}

Instewnent (s recorded, which palicy tantres the validity and fie position of Lender's

mortgage lien.

Under no circamstances shall Lender be obtiged to reflinance any accrued but unpaid interest or
other funds due under cither the Nole or Security Instrument. Lender’s obligation (o relinance 18
limited solely to the gopaid principal balance as of the Due Date.

Lender shall not be obligated to refinance if Borrower is in default as of the date the Call Option s
exercised, as of the Duc Date, or as of any date in between.

Borrower may avail Hself of its right to refinance by mailing a wriften notice thercof 1o Lender
registercd mail, return receipt requested, no later than thirty (302 days prior 1o the Due Date, Such
notice shall be deemed given, on the date it is received by Lender. Borrower’s delivery of such o
natice shall constitute its aceeptance of Lender's offer 1o refinance and Borrower’s consent o the

terms thereof.

Lender shall be under no obligation whatsoever 1o refinance if Borrower’s Notice of Acceptance 18
nm delivered timely.

IN WITNESS VHEREOF, Borrower has executed this Call Option Rider.

7 !
z%“‘%%“gz_, ¢ ] ; ’ '//

4
rlmmwm/

{

Borrower

w76002 108/94)

Borruwer

04057208




