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This Mortgage prepared by:
POROTH'T DAVIS, BA
THE NORT!:iCRN TRUST COMPANY
50 SOUTHh LASALLE STREET
CHICAGO, IL 6/£75.

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amoun’ of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyrge, exceed the Credit Limit of $75,000.00.

THIS MORTGAGE dated February 10, 2004, is made and executed stween James Baird, married to Dlanne
Stone, whose address is 441 Jackson Avenue, Glencoe, IL 6002 (refarred to below as "Grantor") and THE
NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASA.LE STREET, CHICAGO, IL 60675
(referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war‘ants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock it railities with ditch or
irfigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located In Cooi County, State of
lllinois:

PARCEL 1:

LOT 23 IN BLOCK 6 IN UTHE'S ADDITION TO GLENCOE BEING A SUBDIVISION OF THE SOUTH EAST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH 1/2 OF THE VACATED 20 FOOT EAST-WEST ALLEY NORTH OF AND ABUTTING LOT 23 IN
BLOCK 6 IN UTHE’S ADDITION TO GLENCOE, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 441 Jackson Avenue, Glencoe, IL 60022. The
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authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, ‘storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interast in the Property, whether or not the same was or shouid have been known to Grantor. The provisions
of this section ¢i the Mortgage, inciuding the obligation to indemnify, shall survive the payment of the
Indebtedness and t*e vatisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of @y interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantc’ £nall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or io the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not ramiove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor sraii not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements surislactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and Lender’s agenis and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mo tnage.

Complilance with Governmental Requirements. Grantor sbaii promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental auttiorn'es applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender's intgrests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety ond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propsiy. . Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the cnzracter and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. 1t a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or




0405733157 Page: 4 of 12

UNOFFICIAL COPY -

J| “uswelnbes esueinsu) jo uoieoydnp B einpIsuU02 pinom ebeBuop siyl J0 suus) eyl yim eouel|dwod Juexe
au) o} ‘ebebuoly sty Jepun suoisiroid sourINSU BY) YYM oueldwod BINIISUCD eys sseupsejqepu) Bunsixg
yons BuiouspiAs JUSLLINIISUI 84} Ul PBUIBIUCD SUOISIACID @OUBINSUI B4 YuM 6duR|dwod ‘losye w §| mojeq
paquosep sseupelqepu) Buisixg Aue yoiym w pouad syl Suung -ssaupaiqapu) Bupsixg yum aouejidwos

Jeadde Aew sjsels)ul

sJojueis) se Jojuein) o} pred aq eys speeososd yons ‘ssaupalqepul syl Jo [N} Ul yuewAed leye speeoosd
Aue spioy sepueT j| "sseupelgepuj ayy jo aouereq fediound eyl o) peidde eq |jeuys ‘Aue § ‘iepurewss
ay) pue ‘1saseul peniode Aed o] uely ‘ebebLopy sy Jepun Jepue 0} Buimo unowe Aue Aed o} isu) pesn
8q |jeys Auedold ey} jo uonelolsal o Jledas ay) O] PAIBLILIOD Jou SBY JepueT yolum pue jdiedss Jey} Jeye
sAep 08| UM pasingsip uaaq Jou sABY youm speesold Auy ‘ebebuopy siyi Jepun ynejep Ui jou si Jojuels)
jl uoltelo}sal Jo Jledel Jo 100 9|qeUOSES) By} JO) speesoid ey} wol Jojuels) asinquiel 1o Aed ‘esnypuadxe
yons Jo yjooud Aroioejsnes uodn ‘jreus Jepue ‘lepueT 0} AlojoRjSIES Jouuew B U sjueweaoidw) pakolisep 10
pebewep sy 9721021 Jo Jledel |leys Jojuely) ‘ieds) pue uoneioisel 0} spasooid auyy Aidde o) s1o9fe Jepusn j
‘Auadold ey} Jo Jrenel pue uoleloisal sy; 1o ‘Apedoid ey; Bunoeye uall Aue jo alwied ‘sseupeigepu ay) jo
uolonpad ay; 03 spienryrd ey Aldde pue aoueinsul Aue jo spessold ey uBIes pue 8AI908] ‘LONDSIS S Jepue]
Je ‘Aew Jopue ‘pesteriul 31 AJUNoSS S4opua Jou JO Jeeyp "Alensed ay; jo sAep (G1) usell uyum os op
0} sjigj JojueIL) §I 50| Jo Juosd ayew Aew JepueT "00°000'GS Speedxe juswaoeldal Jo Jedal Jo 10D pajewnse
sy} §1 Auedold eyy o} abewep s 5s0| Aue Jo sepue Aou Apdwioid |jeys JouRiY) "SpPaadcid Jo uojed)ddy

‘ueo| 8y}

10 W8} 8y} JO} oUBINSUI YONS UBJLIZU: O} pue ‘1apua Aq pauinba. esimieyio se Jo ‘weifold soueinsy| pool4
feucneN 8yl Jepun jes sjwi Aollod wniuxew oyl o3 dn ‘ueo| ey} Buunoes Auedoid eyi uo suel Joud Aue
pue ueo| ay) jo aoueieq fediound predur.-uni-ay) Jo} ‘ease piezey pooy} [e1vads e uj pejeoso] s1 Auedoid ey
leys JapueT Aq usalb si sonou el sAep Gp LM ‘9GBIBAR )i ‘BOUBINSU| POO}H [BI8pa4 UBIUIEL pUe UIBIqo
0} seeibe Jojueis) ‘esse plezey poo)) [e1oads b-sv Aoueby Juewsbeurpy AousBlew] jeiepe ey jo Jol08iIg
8y} Aq pajeubisep eeJe ue Ui paleoo| 8q Auedold |2ext-2u) pinoys -uosiad Jeylo Aue JO JOJUBID JO ynejep 1o
uoissiwo ‘0. Aue Agq fem Aue u pairedus eq Jou (1M tepuse jo Joar) Ul aefeiaacd yey; Buipiroid uewesiopus
ue epnjoul jleys osje Aoljod aoueinsu) yoex “eolou yons eal o} einjre} Joy Alpqel| SJaInsu| 8y} JO Jeweosip

Aue Buureiuods jou pue Jepue 0} eonou uepim Joud CAPp. (01) USY JO WNWIUNL B JnOUNM peysiurup
Jo pajjsoued aq jou M efieienco Jeyy uoneindns e Bujuejuos Jaunsul yoea woJy efeleAod o saleiyLed
lapue 0} JeAjlep |[eys Jojuels) ‘“1epus 0} o|qejdesse A|qeuoste! eq Aell se wWioj yans u pue sejuedwos
8OUBINSUI YONs AQ UBHUM 8Q |leys Seld|lod '18puseT Jo JoAe} U estiejd @abebjow piepueis e yum pue
‘esne|a eoueinsuIcd Aue Jo uojiedjdde pioae 0} JusloYNS Junole ue i Aradold [eey ey} uo sjuaweAoldw)
e Buuenod enfea ejgeinsui |In} auyy Joj siseq Jusweoeidss B uo ‘Siewesiopus 9beIoA0D pepusixe
piepuBlS ypm eoueINSUl eJyj Jo saolod uejulew pue aundoid jleUS JOJUEBIE, ‘aduBINSU| JO SJUBLUICW

' :obebuop
siy} Jo ped & ere Auedoid ayi Buunsul o} Bujeles suoisiaoid Bumolio; syl "FONVHNSHI IDOVNYA ALUIJOHd

"SiuslBA0IdWI YONs JO 1509 el Aed |Im pue ueD Jujlielr jey; Jepua o)

Alooejsies seoURINSSE BOUBADE JOpueT O} ysiwiny Jepus Jo isenbes uodn |m JoWRI9 "GPOLN'GE SPasIXe
1500 ey} pue sfeusjew Jo ‘SBJIAISS YIOM BU} JO JUNOIOR UO PapISsse ag PiNod Usl| J8UIC JO ‘Usk S uswijeuelew
‘uey soeyoew Aue J ‘Auadoid ey o} penddns ese sjeueiew Aue JO ‘peysiuin; ese s3oneS Aue
‘pedusLIWIOD S| Yiom Aue 8J0jeq SAED (G|) Usell 1Ses| Je JepusT AJjou |[BUS JOJUBIY) "UORONIISUOY) JO SIION

"Auedoid oy 1surefe sjuawssesse pue saxe} alj jO JUBWIBIRIS USliIm B awn
Aue Je JepueT 0} JsAiep 0} [elao [elusuLBACD ejeudoidde Byl 8zIOYINE [[BYS PUB SHUSWSSISSE IO SOXE]
8y} jo uewded jo aouapiae Ai0joRiSIeS 1epuUsT O] YSiLIN) puewap uodn eys JojueiD) "JUSWARY JO SOUSPIAT

‘sBuipeasoid
188JU00 8L} Ul paysiuiny puog Ajains Aue Jepun 8ebiqo [euolippe Ue SB JepusT sWeu fieys Jojuelr) ‘Aledold
oy} jsuebe juewesiojue eiojeq juswbpnl esienpe Aue AjsHES |lBUS pUR IepueT pue jles) pualep |leys
Jojues) ‘Jsojuod Aue Ul °usll By} JSPUN B[BS IO BINSO[OBI0) B JO }NS8I B SB BNI00e pinod jey) sebieyd Jeyio
J0 ‘sa8} shsuioye pue s}s0o Aue snid uey eyr oBseyosip 0} JUBIOINS JUNCWE UR Ui Jepus o) Aiojoejsies
Anges Jeyio 40 puog Kleuns ejesodiod Juedyns B O YSeD JepueT Uum usodep ‘Jepuaq Aq peisenbel 1]

t abed (panunuo)) LLZ8ES0002 :ON UeOT
JOVOLHONW




0405733157 Page: 5 of 12

UNOFFICIAL COPY

 MORTGAGE
Loan No: 2000538771 (Continued) Page 5

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceads shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then hear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the daie.cf repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, wil'" {2} be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among an! ka payable with any installment payments to become due during either (1) the term of
any applicable insurance-paiicy; or (2} the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which wiil-bs-due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these amoun’s. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to whicii Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the rfgfault so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The-iriicwing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a) Grantor hulds good and marketable title of record to the Property in fee
simple, free and clear of ali liens and encumkrances other than those set forth in the Real Property
description or in the Existing Indebtedness section Leiow or in any title insurance policy, title repon, or final

title opinion issued in favor of, and accepted by, Lenue: ir connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and delivar 1his Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph aleve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. /in'the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undur this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in' stch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procee:ing by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruraents as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use oi-tha: =roperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made ir-this, Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shail remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may desem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cinificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in orge~ to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Credit Agreemery, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mozigsge on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lendr agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurred in coniiecion with the matters referred to in this paragraph.

Attorney-In-Fact. If Granior fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o, Cruntor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantei'z attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing alt other (hings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the prareding paragraph.

FULL PERFORMANCE. If Grantor pays all the ) '2sbtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon-Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgaae and suitable statements of termination of any financing

statement on file evidencing Lender's security interest in thz Rents and the Personal Property. Grantor will pay,

it permitted by applicable law, any reasonable termination fea as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is marie by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thcieafter.Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any timilar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any juzciont, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's preperty, or (C) by reason of any
seitlement or compromise of any claim made by Lender with any claimant (inciuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this iAdortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstandig any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedress and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never-had been originally
received by Lender, and Grantor shail be bound by any judgment, decree, order, settierren. or compromise
relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Cradit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwaelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:
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payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telsracuimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, ci, ¥ mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, irented to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the nicidzr of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning «i-this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal writtan hotice to the other person or persons, specifying that the purpose of the notice
is to change the person’s addisss. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless utharwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor ‘s-deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notica from Lender.

MAXIMUM INDEBTEDNESS. At no time shaii 1!ie principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security urihe Mortgage, exceed $150,000.00.

MISCELLANEOUS PROVISIONS. The following miscellareous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortoaga. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by wneavar will be bound or obligated by the change or

amendment. _ _ :

Caption Headings. Caption headings in this Mortigage are for ccnveiiiance purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

No Waiver by Lender. Grantor understands Lender wili not give up zov of Lenders rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or cmits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give un one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this blortgage. Grantor aiso
understands that if Lender does consent to a request, that does not mean that Grario = will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that.ji'si because Lender
consents fo one or more of Grantor's requests, that does not mean Lender will be requirec *o sonsent to any
of Grantors future requests. Grantor waives presentment, demand for payment, protesi, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unentorceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
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expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage. ST e

Lender. The word ‘Lender" means THE NORTHERN TRUST COMPANY, its successors and assigns. The
words "SUccessors Or assigns' mean any person or company that acquires any interest in the Credit
Agreament.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with alt accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such-proverty; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiurms) from any sale or other disposition of the Property.

Property. The worr. "Property* means collectively the Real Property and the Personal Property.

Real Property. The waics “Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The worus, "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agresiments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all o'ner, instruments, agreements and documents, whether now or hereafter
existing, executed in connection with tiie Yidebtedness.

Rents. The word "Rents” means all presan’ znd future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRZVSIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. A

GRANTOR:

X /Qﬁ'“' m
&Mes Baird

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinols as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

X
Dianne Stone
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF %Z&W )
COUNTY OF (ot |

On this day before 119, the undersigned Notary Public, personally appeared James Baird, to me known to be the
individual describe¢ ir-and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and y#ficial seal this /3% day of M%, ,20 0%

53 Sriltrrd Fre
e .0 Residing at '/

Notary Public in and for the State of _%Jég)}\m

Official Sasl
Nowis M Gray

My commission expires O2/27/67 ) Notary :iou. Siate of Rinoie
7 7 d My Commission £-pres 022707

INDIVIDUAL ACKNCWLEDGMENT

STATE OF \MW : )
COUNTY OF CM& )

On this day before me, the undersigned Notary Public, personally appeared Dianne Stunz, *o. me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and ackiicw!edged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, far the uses and
purposes therein mentioned.

. y
Given under my hand and official seal this / day of

y 20 _pY
i , % il
By ‘7?/197/%0 767 e _ Residing at % L ¢o 1,
Notary Public in and for the State of e
My commission expires 0,2/ A 7// o7 ‘ m?@

Notary Public Stats of ilinois

Zl Jo g} abed JGLEE/SOR0



