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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rulcs réga'ding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument™ mcans this document, which is cated.lanuary 27, 2004
together with all Riders Lo this document.
(B) "Borrower” is KIMBERLY L. MARTIN, UNMARRIED WQMAN

Borrower is the mortgagor under this Security Instruiment,
(C) "Lender"is PERL MORTGAGE, INC.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 2936 WEST BELMONT AVENUE

CHICAGD, ILLINOIS 60618

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated January 27, 2004

The Note states that Borrower owes Lender Two Hundred Forty-Efght Thousa nd Four
Hundred and 00/100 Dollars
(U.S. $248,400.00 ) plus interest. Borrower has promised to pay this debt in regular Pcriodic
Payments and to pay the debt in full not later than February 1, 2034 .

(E) "Property" means the property thal is described below under the heading "Transfer of Rights in the
Property."

(F) "Loza" means the debt evidenced by the Note, plus inierest, any prepay ment charges and late charges
due under ke Note, and all sums due under this Security Instrument, pius interest.

(G) "Ridérs” incans all Riders to this Sccurity Instrument that arc executed by Borrower. The following
Riders are 1o v cvecuted by Borrower [check box as applicable]:

] Adjustable Rate'Rjder [ X1 Condominium Rider [ | Second Home Rider
L] Balloon Rider [ | Planned Unit Development Rider [ 114 Family Rider
[ VA Rider ] Biweekly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" means ali-controlling applicable federal, statc and local statutcs, regulations,
ordinances and administrative rules and/erders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fces, asscssments and other
charges that are imposed on Borrower or th: Property by a condominium association, homecowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfcr s, funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniuatcd: through an clectronic terminal, telephonic
instrument, compuler, or magnetic lapc so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tmansters, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damaggs, or proceeds paid
by any third party (other than insurance procceds paid under the coverages detcrived in Section 3) for: (i)
damage to, or destruction of, thc Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, ou razesions as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance" means insurance prolecting Lendcr against the nonpayment of,.or-default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Scction 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that arc imposed in regard
to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
logan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction :

SEE LEGAl-TDESCRIPTION ATTACHED:

Parcel ID Number: 17-20-500-011-0000, 17-20-500-012-1070 which cuarrently has the address of
1524 S SANGAMON ST. UNIT 512 [Streat]
CHICAGO o iyl Nllinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
gaserents, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby coirreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nolc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0002995841
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currency. However, if any check ot other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (2) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment Or partial payment insufficient to bring the Loan
current, wishont waiver of any rights hereunder of prejudice to its rights to refusc such payment or partial
payments in e future, bat Lender 1s not obligated to apply such payments at the time such payments ar¢
accepted. If ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Sorrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return them ty, Borrower. If not applicd earlicr, such funds will be applied to the outstanding
principal balance under the 2ote immediately prior to forcclosure. No offsel or claim which Boerrower
might have now or in the futur¢ against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumont of performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments 0 rraceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendu: iall be applicd in the following order of priority: {a) interest
due under the Note; (b} principal due unde: e Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the prder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to an; othier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstand:ng, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-+he exient that, each payment can be
paid in full. To the cxtent that any cxcess exists after the payment i3 applicd to the full payment of one or
morc Periodic Payments, such cxcess may be appliced to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notes

Any application of payments, insurance proceeds, or Miscellancous Prodceds to principal duc under
the Note shall not extend or postpore the due date, or change the amount, of the Perlodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ander the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme. of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security/Lpstrument as d
lien or encumbrance on the Property; (b) leaschold paymenis or ground rents on the Propercy, if any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgag: asurance
premiums, il any, or any Sums payable by Borrowcr (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. Thesc items are called "Escrow
Ttems." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrowcr shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [lcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amourts
0002995841
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Ttems direcily, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any 0t all Escrow Items at any time by a notice given in
accordance with Scction 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at fic time specified under RESPA, and {b) not 10 exceed the maximum amount 3 Icnder can
require under KESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures of future Escrow Itcms or otherwise in accordance with Applicable
Law.

The Funds shall 'be” held in an institution whose dcposils arc insured by a federal agency,
instrumentality, or entity (irciuding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Iems no later than the time
specificd under RESPA. Lender <iail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Léndeito make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be-ppid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Porrowet, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA_f there 15 a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as {equired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accoidance with RESPA, bul in no more than 12
monthly payments. If therc is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount DCCESSAry lo make
up the deficiency in accordance with RESPA, but in no more than 12 morn'y payments,

Upon payment in full of all sums sccured by this Security Instrumeit, Loader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,  tines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, Jasenold payments or
ground rents on {he Property, 1f any, and Community Association Dues, Fees, and Asseasrants, if any. To
{he extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrunient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by (he lien in a manne. acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operatc to
prevent the enforcement of the licn while those procecdings arc pending, but only until such procecdings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrumenl. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0002995841
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in ttus Scction 4.

Lender may Tequire Borrower to pay a one-lime charge for a real cstate tax verification and/or
rcporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender's
right to .sapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borrewer o pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determination,| ce-tification and {racking services; Of (b) a one-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might aifcecsuch determination or certification. Borrowcer shall also be responsible for the
payment of any fecs jmrised by the Federal Emergency Managemeni Agency in connection with the
review of any (lood zonc d-tcimination resulting from an objection by Borrower.

If Borrower fails to maistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 4n4 Borrower's cxpensc. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquuiy i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grceicr or lesser coverage than was previously in cffect. Borrowcer
acknowledges that the cost of the insurance zoverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Anywmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by tlis Sccurity Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shal! be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals-af-such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall namc Lender as
mortgagee and/or as an additional loss payce. Lender shall have the-right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promplly give to Lender a1l reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ol otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance ¢aner and Lender. Lender
may make proof of loss if not made promplly by Borrower. Unless Lender and Borower otherwise agrec
in writing, any insurance procceds, whether or not the underlying insarance was required Wy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property e cusure the
work has been completed to Lender's satisfaction, provided (hat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such procecds. Fecs for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. [
the restoration or repair is not cconomically feasible or Lender's security would be cssencd, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days t0 a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may ncgotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, oI if Lender acquires the Property under
Qection 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights {0 any Insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage 72 tliz Property. Lender may use the insurance proceeds either to repair or restore the Property or
{o pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupap:y. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within o0 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowcr s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall mot be unreasonably withheld, or unless extenuating
circumstances exist which 7rebeyond Borrower's control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperiy, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrowers residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcierivrating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that teprin,or restoration is 1ot cconomically feasible, Borrower shall
promptly repair the Property if damaged~ 17 avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrowcr
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disbursc proceeds for the repais 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation procecds are not sufficient
{o repair or restorc the Property, Borrower is not relieved of ‘3arrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and irispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ox the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcqitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Berrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcments lo Lender
(or failed to provide Lender with material information) in connection with/the) Loan. Matcrial
representations include, but arc not limited to, represcntalions concerning Borrowei's oconpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument.«b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over {his Security Instrument or to cnforce laws or
regulations), or {(c) Borrowcr has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can inciude. but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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attorneys' fecs to protect ils interest in the Property and/or rights under this Secarity Instrument, including
its securcd position in a bankruplcy proceeding. Sceuring {he Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other codc violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agrees 10 the merger in writing.

10. Mortzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay flie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurajce coverage required by lLender ceases 10 be available from the mortgage insurcr that
previously provided suih ‘asurance and Borrower was required (o make scparatcly designated paymcnts
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cqumvaient, 1 the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost 10 Botrosveof the Mortgage Insurance previously in effect, from an alicrnate
mortgage insurer selected by Lender Jf substantially cquivalent Morlgage Insurance COVCIAEC is not
available, Borrower shall continue 1¢ pay to Lender the amount of the separatcly designated payments that
were due when the insurance Coveragg ceased to be in cffect. Lender will accept, usc and retain thesc
payments as a non-refundable loss rescivz in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in [ull, and Lender shall not be
requircd to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vacemies available, is obtained, and Lender requires
separately designated pay ments toward the premiums Toi Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required to
maintain Morigage Insurance in offect, or to provide a wor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requir>d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviasdin the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 1s 45t 2 party to the Mortgage
Insurance.

Mortgage insurcrs cvatuate their (otal Tisk on all such insurance in force frem time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losics. Thesc agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other par; {or parties) to
{hese agrecments. These agreements may require the mortgage insurer (o make payments 4sing any source
of unds that the mortgage insurer may have available (which may include funds obtained f om Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchascr ol the Note, another insurer, any rcinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowcr's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Meortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lenderhas had an opportunity to inspect such Property to ensurc the work has been completed 1o
Lender's satic/action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcsforation in a singlc disbursement or in a serics of progress payments as the work IS
completed. Uniess 2n agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Procesds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellancous Procecds. If the restoration or repair 1s niot cconomically feasible or Lender's security would
be lesscned, the Miscclianssus Proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then duc, ‘with-the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order provided for-in Section 2.

In the cvent of a total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, dcstiustion, or loss in value of the Property in which the fair market
value of the Property immediately before tic partial taking, destruction, of loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total apwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot loss iz value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss inl vaivs of the Property in which the fair market
value of the Property immediately before the partial taking, ces.mction, or loss in value 1s less than the
amount of the sums sccured immediately before the partial taxing, Asstruction, or loss in value, unless
Borrower and Lender othcrwise agree in writing, the Miscellaneous Procesds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoncd by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award toeettle a claim for damages,
Rorrower {ails to respond to Lender within 30 days after the date the notice is'givan, Lender is authorized
to collect and apply the Miscellancous Proceeds either lo restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" (neavs the third party
{hat owes Borrower Miscellaneous Procceds or the party against whom Borrower has-a righ! of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is’began that, in
Lender's judgment, could result in forleiture of the Property or other material impairment Qi Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are altributable to the impairment of Lender's intercst in the Property
are hereby assigned and shall be paid to Lender,

All Misccllancous Proceeds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrowcr. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instmment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of {mis-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;, 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomniodations with regard to the terms of this Securily Instrument or the Note without the
co-signer's Conset.

Subject to the(provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-anser this Security Instroment in writing, and is approved by Lender, shall oblain
all of Borrower's rights ani benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabtity under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreerents of this Security Instrument shall bind (except as provided in
Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol rotecting Lender's intcrest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of cxpross authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prolibirivu on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Lastrument or by Applicable Law.

if the Loan is subject to a law which scts maximum ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be’rsduced by the amount necessary 10 reduce the
charge to the permitted limit, and (b) any sums already collecicd from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note ot by making a direct payment to Borrowe.. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzict of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Bottower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer{ $hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivertd-to Borrower's
notice address if sem by other means. Notice to any one Borrower shall constitute notice’to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Prepaiiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall<uromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only rcport 2 change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by mnotice to Borrower. Any notice In
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sccurity
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clavse of this Security Instrument or the Nolc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o
take any action.

17, ocrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
“Interest in'th Froperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemient; ¢ intent of which is the transfer of titlc by Borrower at a future date to a purchaser,

if all or any part %i*the Property or any Interest in the Property is sold or transferred (or if Borrower
is 10t a natural person znd a beneficial interest in Borrower is sold or transfcrred) without Lender's prior
wrillen consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument, However, this cotion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzie-secured by this Security Instrument. If Borrower faiis to pay
these sums prior to the expiration of this-pariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d :mand.on Borrower.

19. Borrower's Right to Reinstate Aftei Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of (e /Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighitspecify for the termination of Borrower s right
to reinstatc; or (c) entry of a judgment enforcing this Secrdity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due n'sdcr this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other covenants or agrecments; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but-ne( limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for te purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) tzkes'such action as Lender may
reasonably require to assure that Lender's intercst in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security [nstrument, shall continue
unchanged unicss as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectad v Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier' s checks rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, msirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Notc is sold and thereafter the Loan is
scrviced by a Loan Servicer other than (he purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicakie .aw provides a time period which must clapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity “o.nre given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursdar! ‘o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions ofthis Section 20,

21, Hazardous Sulstances. As used in this Section 2i: (a) "Hazardous Substances” arc those
substances defined as toxic or-azardous substances, polintants, or wastes by Environmental Law and the
following substances: gasoline, Kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterigls containing asbestos or formaldehyde, and radioactive malerials;
(b) "Environmental Law" means federa’ Ia vs and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental Jreection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thai can cause, ‘contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse; fisposal, storage, or rclease of any Hazardous
Substances, or threaten (o release any Hazardous Substances, or'or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property (a)that is in violation of any Environmemal
Law, (b) which creatcs an Environmental Condition, or (¢) which, die t¢ the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie-of the Property. The preceding
wo scntences shall not apply to the presence, use, or storage on the Propedty of small quantities of
Hazardous Substances that arc generally recognized to be appropriatc to norinal rcsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ificonsnmer preducts),

Borrower shail promptly give Lender written notice of {a) any investigation, clam, cemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperiy and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowleage, | (b) any
Environmental Condition, including but not limited lo, any spilling, leaking, discharge, rclease o1 tiveat of
release of any Hazardous Substance, and (c) any condition caused by the Presence, use or release of g
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or 1s notified
by any governmental or rcgulatory authority, or any private party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe. Aemand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitlid! #5 zollect all expenses incurred in pursuing the remedies provided in this Sectiont 22,
including, but not Yipized to, reasonable attorneys' fees and costs of title evidence.

23. Relcase. Upow'payment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower ahil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeitt, butenly if the fee js paid to a third party for services rendered and the
charging of the fec is permitted undcr Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcascs and waives
all rights under and by virtue of the [llinois hornestesd exemption laws.

25. Placement of Collateral Protection Insuranes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrectaenc with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in condeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender' | agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iesurance, mcluding intercst
and any other charges Lender may impose in connection with the placement ‘of (iie msurance, urtil the
effective date of the cancellation or cxpiration of the insurance. The costs of the insuransc-may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

L mattin, B M1.0 0.5

{Scal)
KIMBERLY L. MARTIN -Borrower

Witnesses:

—_— ___ (Sea)

-Borrower

— . (Seal) —_— ___ (Sea))

Borrower -Borrower

—_—  _ (Sea) —— _ (Scal)

JRorrawar -Borrower
| ‘ (Scal)
; % -Borrower
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STATE OF ILLINOIS, COO County ss:
/J' d g/ l«{’/ L,/ » & Notary Public in and for said county and
state do hercby cerM) (‘nat IMBERLY L. MARTIN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Giv2n under my hand and official seal, this 27th day of January, 2604

My Commissici, Finires:
y '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of January, 2004 ,
and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deer(the "Sccurity Instrument”) of the same datc given by the undersigned (the "Borrower”) to
secure Bortowei's Notec to PERL MORTGAGE, INC,

(the
"Lender") of the sanw <a'e and covering the Property described in the Security Instrument and located at:
1524 S S'\NGQWON ST. UNIT 512, CHICAGO, ILLINOIS 60607
L] m

[Property Address]

The Property includes a unit in“together with an undivided interest in the common clements of, a
condominium projcct known as;

UNTYERSITY VILLAGE

[Name o8 Condomimium Project|
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title lo property for the benefit or use of its members or
shareholders, the Property also includes Borrower's imerest in the Qwners Association and the uscs.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverasis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as féllows:

A, Condominium Obligations. Borrower shall perform all of Gosvower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documends" are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (@) code of rcgulations: and
(iv) other cquivalent documents. Borrower shall promptly pay, when duc; a%i dues and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-2 gererally accepied
insurance carrier, a "master” or "blanket” policy on the Condominium Project which'is sutisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels) . for the
periods, and against loss by fire, hazards included within the term "extended coverage," and’ i other
hazards, including, but not limited to, earthquakes and {loods, from which Lender requires 1asicance,
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then: (1) Lender waives the provision in Section 3 for the Periodic Payvment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Scction
5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the loan,

Borrcwer shall give Lender prompt notice of any lapsc in rcquired property insurance coverage
provided by the raaster or blanket policy.

In the eveni-of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy, ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall 0C paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurarze, Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains < public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeas.of-any award or claim for damages, direct or conscquential,
payablc to Borrower in connection with »uv-condemnation or other taking of all or any part of the
Property, whether of the unit or of the comme sicments, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender: Such proceeds shall be applied by Lender to the sums
securcd by the Sccurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not,(except after notice to Lender and with Lender's
prior written conscnt, either partition or subdivide the Peorerty or consent to: (i) the abandonment or
termination of thc Condominium Project, cxcept for abandodmzn or termination required by law in the
casc of substantial destruction by fire or other casually or in (¢ casc of a taking by condemnation or
eminent domain; (i} any amendment (o any provision of the Constitueri Documents if the provision is for
the express benefit of Lender; (iii) tcrmination of professional \maragement and assumption of
sclf-management of the Owners Association; or (iv) any action which wouid have the effect of rendering
the public liability insurance coverage maintaincd by the Owners Association wiaczeptable to Lender.

F. Remedics. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becarae additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree (o o her terms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note rate a=a. shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L- Mades Yy

PY&”ML&(Z%&% (Seal)
KIMBERLY L. MARTIN

-Borrower -Borrower

= (Scal) (Seal)
-Borrower -Borrower
(Sea)) (Scal)
-Rorrower -Borrower
(Scal) N (Seal)
~Borrower -Borrower
0002995841
@}-BR {0008) Page 3 of 3 Fora 3140 1/01
[F.Y:i
(i) 20215-03
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 512-8 1IN THE UNIVERSITY VILLAGE LOFT CONDOMINIUM DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART
OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 20 TOWNSHIP 30 NORTH RANGE
14 EAST OF THE THI?D PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE |
INTERSECTION OF 'E WEST LINE OF SQUTE HALSTED STREET, AS 66.00 FOOT RIGHT-OF-WAY
AND THE SOUTH LINE %F WEST 14TH PLACE [HRIGH& STREET); THENCE SCUTH 01 DEGREES 40
MINUTES 53 SECONDS E1S7 ALONG AN ASSUMED BEARING, BEING SAID WEST LINE 575,01
FEET TO THE INTERSECTICW DF SAID WEST LINE WITH THE RORTH LINE OF CHICAGO AND
NORTHKESTERN RAILRDAD; TH:N(E SOUTH 88 DEGREES 25 MINUTES 02 SECONDS WEST ALONG
SAID NORTH LINE 776.11 FEET G A POINT ON THE EAST LINE OF VACATED SOUTH SANGAMCN
STREET {PER DOCUMENT 94763037, AND 0010238993}, SAID POINT ALSO BEING THE POINT
CF BEGINNING; THENCE CONTINUIXs SOUTH 88 DEGREES 25 MINUTES 02 SECONDS WEST ALONG
SAID NORTH LINE 280.74 ¥EET TO A [“OTNT-ON THE EAST LINE OF SOUTH MORGAN STREET;
THENCE MNORTH 01 DEGREES 44 MINUTES 25 WEST ALONG SAID EAST LINE 152.79 FEET, TO A
POINT ON A LINE LYING 152,78 FEET NCRT!: OF AND PARALLEL WITH THE NORTH LINE OF
SAID RAILROAD; THENCE NORTH 88 DEGREES 2l NINUTES 02 SECONDS EAST ALONG LAST
DESCRIBED PARRALLEL LINE 194.33 FEET TO A PUTXIT ON A CURVE; THENCE SOUTHERLY
112.60 FEET ALONG THE ARC OF A NON TANGENT CT7CLE TO THE LEFT HAVING A RARIUS QF
54,00 FEET, AND WHDSE CHORD BEARS SOUTH 69 DEGRIES 19 MINUTES 47 SECONDS EAST
93.28 FEET TO A POINT ON THE EAST LINE OF SAID VACATE) SOUTH SAGAMON STREET;
THENCE SOUTH 01 DEGREES 43 MINUTES 43 SECONDS EAST A1ZLNG SAID EAST LINE 117.97
FEET, TO THE POINT OF BEGINNING, ALL IN COOK COUNTY yTLTWDIS, TOCCGETHER ALL RIGHTS
APPURTENANT TO THE FOREGQING PROPERTY PURSUANT TO THAT “Fx7AIN NONEXCLUSIVE
AERTIAL EASEMENT AGREEMENT DATED JUNE 26, 2001 AND RECORDED ZUNE 28, 2001 AS
DOCUMENT NUMBER 001057124. WICH SURVEY IS ATTACHED TO EXHIBLT/G_.TO THE
DECLARATION OF CONDOMINIUM FOR UNIVERSITY VILLAGE LOFTS DATkL JUNE-20, 2002, AND
RECORDED JUNE 21, 2002, AS DOCUMENT NUMBER 0020637460, AS AMENDE!! FROME TIME TO
TIME, TOGHETHER WITH ITS UNDIVIDED PERCENTAGE INTERSET IN COMMONE ETFMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TCO THE USE OF PARKING SPACE G6, AS DELINEAT ST AND
DEFINED ON THE AFOREBAID PLAT OF SURVEY ATTACHED TQ THE AFORESAID PLAT OF SURVEY

ATTACHED TO THE AFORESAID DECLARATION RECORDED AS DOCUMENT NUMBER 0020697460, AS
AMENDED FROM TIME TO TIME.
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