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THIS MORTGAGE Is made this 8th day of December 1094
by and between __Midwest Trust Services, Inc. as Trustee UTA #92-6347% 4 corporation oruanized and vxisting

under the fawn of the mate of . Illdinols . (herelnalter refereed to ns “Moartgagor”)
and American National Bank ¥l = & Trust Compapy of Chicago , # Nationn! Hanking Associntion
{(hereinafter rofareed to an “Mortgagee™) * dated 7[ 1 6/92, AU e o ar Tratitee X0
WITNESSETH O e My e KT ey €0 s NEEUE
WHERKEAS, 10 secure the payment of an indebtodness in the amount of THREE HUNDRED FIFTY THQUSAND AND 007100 ..
(DOLLARS) (8 320,000,000 -m=m=——e—mmwa===o= ) 1o be pald with interost theresn evidenced by i cortain Note bearing
even date herewith and any amendments, modifications, renewals, or replacements thereaof (heredn veforred to ms the "Note™) and
pursuant to authority granted by lts Board of Directom, the Mortgager herchy mortgages, conveys, transfers and grants unto

Morigager, its successors and aaslgnn forever, Real Estate, and all Improvements Lhereon, sHuatod in the County of . ook . —
[liinols , (hereinafter reforrad to as the "Mortgaged Properly”

- mem s LTI T T ., Slateof
or “Preminea”™) legally described 1o wit:

See EXHIBIT "A" attached heretc and made a part hereof.

Commonlyl(nnwn)\s_s:'(]l W. 120ch St., Units 101 & 102, Alsip, 1L 60658-3449

PIN # 24-29-20"-026-000 Vol. 248

TOGETHER, with all buidhgs, and Improvements now or hereaftor thereto belonging upon the Mortgaged Property or any part
thereof and all fixtures nive or-thereafter installed including, but not limited to, all lighting, cooling, ventiiating, air conditloning,
plumbing, sprinklers, communi(atiins, electrical syatems and the equipment pertaining thereto together with the rents, issues, profits

and leases of the Mortgaged Propurt.
TO HAVE AND HOLD the prem’ser unto sald Mortgagee, its succesaors and asslgns, forever, for the purpuse and uses set forth

herein.
I. MORTGAGOR COVENANTS

Martgagor represents to and covenants v 11’y Mortgagee that Mortgagor holds fee simple title to the Mortgaged Property, free and
clear of any and ail liens and encumbrances an’, Martgagor hax the power and authortty to martgage the Mortgaged Property.
‘The Mortgagor shal! maintain or cause (o be Jaantained the Mortgaged Property in good repair, working order, and copdition and
make or cause to he made, when necessaey. sl repaiers, renewals, and replacements, straciural, non atraetarsl, exterlor, interior,
ordinary and extraordinary The Mortgagor shall s&Gralne from and shall nol permit the commission of wante In or about the
Mortgaged Property and shall not remove, demotish, alter. change or add to the structural character of any improvement at any time
»erected on the Mortgaged Property without the prior aritten consent of the Mortgagee, excepl as hereinafler otherwise provided.
L) Mortgagor covenants and agrees that in the ownershi»/ cperation and management of the Premises Mortgagor will observe and
comply with all applicable federal, state and local statuter, ordinances, reguiationa, orders and reatrictions. If this Mortgage s on a
condominium or a planned unlt development, Mortgagor sl all rosform all of Mortgagor's obligetions under the declaration of cove-
nants creating or governing the condominium or planned un't development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. Mortga,'ee shall have the right at any time, and from time Lo time, Lo enter

[ the Prenisea for the purpose of lnapecting the same.
11. INSUTZANCE

Mortgagor shall at all times keep the Mortgaged Property, including al*huildings, improvements, fixtures and articles or personal
praperty now or hereafter situated on the Premises Insured against loss <r damage hy ire and such other hazards as may reasonably
be required by Mortgagee, Including without limitation: (a) all-risk fire’ it extended coverage insurance, with vandalism and

KL} malicious mischief endarsements, for the full replacement value of the Pren.iscs; ‘in an agreed amount, with inflation guard endorse-
ment; (b) If there are tenants under leases at the Premises, rent or husinesa b a4 insurance for the same perils described in (/) above
payable at the rate per month and for the period sapecified from time to time by Mortgagee; (¢) boller and saprinkler damage
insurance in an amount reasonahle satisfactory to Mortgagee, [ and a0 long as the Premises shall contaln a boller and saprinkler
system, respectively, (d) if the Premises are located in a flood hazard district, Jocd insurance whenever in the oplnion of the
Mortgagee such protection s necessary and available; and (e) such other Instrance us Mcrigagee may from Lime to thme reasonnbly
require. Mortgagoer also shall at all times maintain comprehensive public Hability, proocre s damage and workthen's compenssation
insurance covering the Premises and any employees thereof, with such limits for perseral Jojury, death and property damage as
Mortgagee may reasonably require. All policies ~f insurance to be furnished hereunder shoa ve/in forms, companies, amounts and
deductibles reasonably satisfuctory to Maortgagee, with mortgage clauses attached to all pollces in Javor of and in form satisfaectory to
Mortgagee, including a provision requiring the coverage evidenced the-eby ahall not be termitin’ed or muterinlly madificd without
thirty {30) days prior written notice to Morigagee. Mortgagor shall deliver all policies, including addt!onal and renewal policles, to
Mortgagee, and, In the case of insurance about to expire, shall dellver renewal policles not fess thurl chisty (46) days prior to thelr

ENTERPRIS

reapective dates of expiration.
Mortgagor shall not take out sepatite (nsurance conearrent in form of contributing In the event of e @ith that required ta be

maintained hereunder uniess Mortgagee s included thereon under a standard mortgage clause acceptabic to Mortgagee. Mortgagor
immedintely ahall notify Mortgagee whenever any auch separate nsurance is taken out and promplly ahal’ éaiver to Morigagee the
policy or policies of such lnsurdance.

In the event of loss Mortgagor will give immediate notice by mall to Mortgagee, who may make proofl of loss If not imade
promptly by Mortgagoer, and each insurance company concerned s hereby authorized and directed to make puyment for such Josa
directly to Mortgager instead of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part therceaf, shall be applivd
by Mortgagee to the restoration or repalr of the property damaged. In the event of foreclonure of this Mortgage, all right, title and
interest of Morigagor in mnd to any inturance policies then in force shal) pass to the purchaser at the foreelosure sale. Mortgngor
shall furnish Mortgagee, without coat to Mortgagee, at the request of Morigagee, from tme to ume, evidence of the replacement value
of the Premises.

If the Mortgagor falls to keep the Morigaged Property Innured in accordance with the requirements of the Loan Documents, the
Mortgagee shall have the right, st its option, to provide for such insurance and pay the premiums thereof, and any umounts paid
thereon by the Mortgagee shall bear interest at the Defanlt Rate (as herein defined) from the date of payment.

IT1. PAYMENT OF TAXES AND ASSESSMENTS

Mortgagor shall pay before any penalty or interest attaches all general taxes, specinl taxes, special assesnments, water charges,
sewer service charges, and all other liens or charges levied or asscsssd againat Lthe Premines of any nature whatsoever when due, and
shall furnish to Morigager dupiicate recelpts of paymont therefor. If any apecinl pssesament fs permitted by applicable {aw to be paid
in Installmenta, Mortgagor shall have the right to pay such assessment in installments, so long as all such insteliments are paid prior
to the due Aate thereof With respect to any tax or assesament which Mortgagor may deslire to contest, Martgagor shall pay such tax
or assessment in full under protest in order to prevent a default under this Mortgage on account thereof.

IV. FUNDS FOR TAXES AND INSURANCE

If required by Mortgagee, Morigagor shall pay to Mortgagee, at the times provided in nakl Note for payment of installmenta of
principal and interest, and In addition thercto, instaliments of taxes and asscssments 1o he levied upon the Premises, and Install-
ments of the premiums that will become due and payable to renew the Insurance hereinabove provided; said installments to be

o:_Ameyxican National HBank & Trust Company

of Chicago, Aten., Michele Purpura
70 J33 W. Grand Ave, Bensenville, IL 601066

Prepared By: _ Michele Purpura ———
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This Mortgage is cxcouted by the Midwest Trust Services, lnc—.’K/ . not pervanaliv but as Truatee as

aforesaid in the exervite of the power and suthority conferred u and vested In it as such Trusice (and said
. hxby warrants that it potsesses full power and authority to execute this instrument}, and it is ;xpte-!r uu:z'd-
sood and agreed that nothing herzin or in said note contsined shall be conswrucd as creating any Jiability on the said First Party or on
personally to pay the said note or any interest that may accrue l_hm- or any
indebiednesn accruing hereunder. or 1o perform any covenant either express or implied herein contained, all sueh lisbidity, if any. b;gul
expremly waived by Mortgagee and by every person now or heresfier £laiming any right or security hereunder. and that so {ar as the Fim
Party and iis succensors snd said personaily are concerned. the legal holder or
holders of said note and the owner or owners of any indebiedness sccruing hereunder shall look solely to the premises hereby m'ﬂ'd‘o:“
the payment thereol. by the enforcement of the lien hereby created. in the manner herein and in said note provided or by scuan to enforee

the personal liabllity of the guarantor. if any.

IN WITNESS \WHEREOF, . not personally but as Trustee as alore.
1aid, has caused these presents to be signed by one of its Vice-Frevidents, or Assistant Vice-Presidents, and ils corporate sesi 10 be hereunto

affixed and attested by its Assistant Secretary, the day and year first above written,
a3

Midwest Trust Services, Iinc

— “ { Ay Trusice ns aforesaid and not. ly. )
“5al eyt lvustoe to CClcbowe st e . /,/ »
r. A AM‘ riasst (; ,-’(\P’.x ny By... Zpllﬁ}’/dﬁﬂ , S AV BT
¥ S. "*F-‘“}O 1 Vice President
A S P A 4\_._",‘,1\;..};:& A,
Deanna M. Qu rust Administrator |

STATE OF ILLINOGIS
COUNTY OF COOK {*:

L. (\‘( areare «i- At b Nt !Public. in and for said County, in the State aforesaid,
DO HEREBY CERTIFY. imae o0 Se bentShe, Assistant Vice Hresldeh of the Y hebuoe st Lot
. At .. P . C e e i e ' .
Tytr e, Y e Zivg Doann WA O, Cand Trust A(fm_mis‘tra fo 4 of said Company. who sre
; Vice.President. and Assistand

monally known io me 10 be the vame persons ~chose names are subscribed fo the foregoing instrument as such _
Sccretary. respectivcly. sppeared hefore me ((hyr doy in peron and acknowledeed that they signed and dehvered the sa:d instrument &s
their own (ree and voluntary act and as the Sies and voluniary act of said Company, as Trustee as sforesaid. for the uies and pul}p_ona
therein set forth: and the said Assistant Secretaiy throsnd there acknowledeed that he. as custodian of the corporate seal of smd (om-
pany, did affix the corporate seal of vaid Company to 5id inttrument ay jus own (ree and voluntsry act and as the frce and voluniary

act of said Company. as [niniee ar afuresand. for (he_uses md‘\furpmn therein seq lorth. .
< ;- |~ _ '
~ day of N{.’%"{_‘Y‘:(i&y’._ ........ A D19 U
Za ~ ) i .
e
P p

GIVEN under my hand and notarial seal. this

Form %08 Netary Pobin
—
04057340
STATE OF )
1 88,
COUNTY OF )
1. the undersigned, a Notary Public, in and for the County and State aforesaid, DO HERELY CZRTIFY. that _ e
personal!l Enown to me (o be (he Trustee under
Trust # —— B A T —

. personally knowntome tobe the _ ___ [
of said Corparatior’ and jersonally known to me
to be the same persons whose names are wubscribed to the foregoing instrument, appeared befare me 1his day in person and

neveraily acknowledged that as such . & o
et e et e e s s meme L IVOY SIRNEH and delivel e Lhe sand instrument

corporation, and

[ LT O U

[Y] and - & o W .
scal of said Corporation o be affixed thereto, pursuant to authority. given by the Board of Directors of said Corsaration as their
{ree and volunlary acl, apd as the [ree and voluntary act and deed of said Corpuration, for the uses and purposes ther'in et forth.

Given under my hand and notarial seal this day of .18

Notary Public

My Commissiun Expires:

STATE OF — Yoo
s 02057340

COUNTYOF [ ) Ve

'I . i
i.the undersigned, a Notary Pubiic, in and for the (‘?:umy and Stite aforesaid, DO HEREBY CERTIFY thar  _
. £ . personally known 1o me to be the same person
whose name I8 subacribed to the foregoing instrument as such person and he.'she appeared before me t(his day inh person and
acknowledged that he/she signed and delivered said instrument as his/her own free and voluntary act,

Given under my hand and notarial scal this - - day of .19

ol A
A=

=4 f = Natary PPubiic -

[RR o') by LI

) * <2 My Commissjon Expires:

‘_; SRS 3

F4080 (Rev. 0:81) A i
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Its: e e
BTATE OF o e rin e e s}

} 88
COUNTY UOF o o e ae e et o 2 e s )

i the underatgned, a Notary Publi, in nnd for tha County and State aforesaid, DO HEREBY CERTIFY, that ...
personatly keenwn tometobe s . Presmtdonyof
- corporstion, sl . L

a
personally known to me tobe the

e i e =« - Seretary of sai) Corporst o, s porsanalty

re subsrribed to the foregoing instrumem, appeared beforr e thin dry In

known to me 1o be the same prraons whaose names a
prraon and sevarally scknowledged that masuch _ o Prespdent o Y Y
et i et e . e e Necrelary Lhey signed and delivered the xald instrument oa

Hevretary of said

as Prestdent OO - 11 U O U O
said Corporstion to be affixed thersto, pursusnt o suthority, given by the Bonrd of

Carporstion and caused the Curporate Seal of
Directors of sald Corporstian as their free and voluntary act, and as the free and voluntary act and deed of aaid Corporation, for

the uses and purposes thereln set forth.

day of )

Given under my hand and official seal this

Notary Public

My Commlasion Expires:

STATE OF U » S, )
)88,
COUNTY OF L, )
I, the underyignad, a Notary Public, in and fro t a County and State afovesaid, DO HEREBY CERTIFY thut

— 7 picindividual and a general partherof SR
parinorship. personally known to me to be the same person whose name Is subscribed

a
to the foregoing instrument as such person snd he/she Lppeared before me this day in persun and acknowledged that he/she signed
and delivered said instrument &s his/her own free anc voloniary act.

Glven under my hand and notarial seal this - day of .18
Notary Puble
My Commisaion Expires:
STATE OF }
) 88.
COUNTY OF )

I, the undersigned, a Notary Public, in and {or the County and State aforesaid, DO HAREB" CERTIFY, that
pesaeaially known 1o me to be the Trustee under

Trust # . 4 PO
carporation, and , peraonally known to me to be the — . —
of sakd Carp oration, s poersonally known to me
to be the aame persons whose names are subscribed to the foregoing instrument, appeared bofire me this day n person and
severally acknowledged that 25 such . )
and they signed and Jelivired the said instrument
and N
diven by the Board of Directors of gaidl Carporation as cheir

an
senl of sald Corporation (o be affixed therrto, pursuant to autharlty,
1 and deed of sald Corporation, for the uses and purposes the-2in set forth.

free and voluntary act, and as the free and voluniary ac
Given under my hand and notarisi seal this day of . SUSURR | ¢ S

Motery Publle

My Caommission Expires:

STATE OF ) g
; ) 88, £y 04057340

COUNTY OF ) iy

4>
1, the undersigned, a Notary Public, in and for the G%‘anty and S:Ete aforesaid, DO HEREBY CERTIFY that
, persanally known to me to be the same person

;v-hnn name in subscribed to the foregoing instrument as such person and he/she appeared before me this day in person and
acknowiedged that he/she signed and detivered said instrument as his/ her own free and voluntary act.
19

=T
-

i

Given under my hand and notarial seal this day of
BEm
= o )
IR =
=] o a Notary Public
T[E F 53 My Commission Expires:
xR
w ar

Y4088 (Rev -9} )
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T ENUOTSENeTRy, oY T Tall replacement value of the Yerilses; in an agreed amount. with inflation guard endorse.
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ment; (b) if there are tenants under lepses at the Premises, rent or buslneas “acs insurance for the same perils described in (a) above
payable at the rate per month and for the period specifled from time ¢ time by Morigasgee: (¢) boiler and sprinkler damage
insurance in an amount reasohable sausfactory to Mortgagee, If and so long 82 the Premises shall contain a boiler and sprinkler
aystem, reapectively: (d) if the Premises are located in a flood hazard discciet, Baod insurance whenever in the opinion of the
Morigagee such prolection i necessary and avajlable; and (¢) such other Insuranc’ as Mortgagee may from ume to time reasonabiy
require. Morigagor also shall at all times maintain comprehenaive public liabllity, ororesty damage and workmen's compensalion
insurance covering the Premises and any employees thereof, with such limits for peraramsd injury, death and property damage as
Mortgagee may reasonably require. All poliches of insursnce (o be furnished hereunder sial be in forms, companies, amounts and
deductibles reasonably satisfactory (o Morigagee. with morigage clauses attached to all poliles in favor of and in form sat isfactory o
Mortgagee, including s provision requiring the coverage evidenced thereby shall not be teraimted ur materially modified without
thirty (30} days prior written notlce to Morigagee. Mortgagor shall deliver all policirs, tncluding ~dditional and renewal policies, to
Mortgages, and, In the case of lnsurance about to expire, shall deliver renewal policies not less th aa thirty {30} days prior 1o their
respective dates of expiration,

Mortgagor shall not take out separate insurance concurrent in form of contributing in the event Of Jors with that required to be
maintained hereunder unless Mortgagee is included thereon under a standard mortgage clause recepaatse o Mortgagoe. Martgagor
immediately shall notify Mortgagee whenever any such separate Insurance is taken out and promptly shes “ieiver to Mortgagee the
policy or polleles of such insurance.

In the event of loss Martgagor will glve immediate notlce by mail to Morigagee, who may make proof of loss if not made
prompily by Morigagor, and each insurance company copcerned b hereby authorized and directed to make pa ment for such loss
directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part theies!, shail be applied
by Morigagee to the restoration or repalr of the property damaged. In the event of foreclosure of this Mortgage, al} right, title and
interest of Morigagor in and to any Insurance palicies then in force shal) pass to the purchaser at the foreclosure sale. Morigagor
shall furnish Morigagee, without cast to Mortgagee, &t the requesi of Mortgager from time to time, evidence of the repiacement value
of the Premises.

if the Morigagor fails to keep the Mortgaged Property insured in accordance with the requirements of the Loan Pocuments, the
Mortgagee shall have the right, at ity option, Lo provide for such insurance and pay the premiums theveof, and any amounts paid
thereon by the Mortgugee shall bear interest at the Default Hate (a8 herein defined ) from the date of payment.

111. PAYMENT OF TAXES AND ASSESSMENTS

Morigagor shall pay before any penalty or interest attaches all general taxes, special taxes, speclal assessments, water charges,
sewer service charges, and all other lens or charges levied or assessed against the Premises of any nature whatsoever when due. and
shall furnish to Mortgagee duplicare receipts of payment therefor. If any special assessment is permitted by applicable 1aw Lo be paid
in ingtallments, Mortgagor shall have the right to pay such assessment th installments, so long as all such tnstallments are paid prior
to the due date thereof. With respect to any tax or assessment which Mortgagor may desire to contest, Mortgagar shall pay such tax
or assessment in full under protest in order Lo prevenl a default under this Mortgage on account thereof.

IV. FUNDS FOR TAXES AND INSURANCE

If cequired by Mortgagee, Mortgagor shall pay to Mortgagee, at the times provided In said Note for payment of installments of
princlpal and interest, and in addiion thereto, installments of taxes and asseasments to be levied upon the Premises, and insall-
ments of the premiums that will become due and payvable to renew the insurance hereinabove provided; sald installments to be

Michele Purpura

Prepared By:

+AAIL of Chicago, Attn, Michele Purpure
10 ‘33 W. Grand Ave, Bensenville, IL 60106




substantially equul and tu be LJ-IN'ID E wll quC I’AL IhCQ l\nn M (E0) chyy before the thine when

auch taxes wnd premivm respectively become due, Mortgager will have pald 1o Morigagee a sufficlent amount Lo pay auch taxes and
premiums in full. Said amonnts paid ta Morigagee beceander poed aot be segrogated or kept in s separste fand snd no Intorest shall
accrue or bo payable thereon Said amounta shall be held by Mortgagee as additional security fer the tndebtedness secured hereby.
Said amount shall be applicd to the payment of said taxes, asseasments and insurance premiums when the mame beecome due and
payable; provided, hawever, that Mortgages shall have no lizbllity for any fallure to ao apply said amounts for any readon whatsoever.
Nothing herein contained shall in any manner limit the obligation of Morigagor to pay taxes and to maintain Iosurance as above
provided In the event of uny default by Mortgagor, Mortgagee may, at ils option but without any obligation on its part se to do,
Apply sald amount upon sabd tnxes, aesesuments wod Insurance premioms, and/or toward the payment of any snoiints payable by
Martgagar to Morigages upder the Morigage and/or townrd the payment of the Indebtedness gsecured hereby or any portion thereof,
whether or rot then due or payable Morigagee shall not regalre payments hereunder so long an Mortgagor makes limely payment of

taxen and lnsurance and provides Mortgages with evidonee of same,
V. PROTECTION OF LENDER'S BECURITY
If default be made in the payment of any of the aforesaid taxes or #ssessments or in making repairs or replacements or in
procuring and malntatning Insurance and paying the premiums therefore, or in keeping or performing any other covenant of

Morigagor hereln, Morigagee may, at its option and without any obligation on Its part ao to do, pay Aaid thxen and aascssments, make
such repairs and replacements, effect such innurance, pay wuch premfiema, and perfarm any other covenant of Martgagoer herein, Al
amounty expended by Mortgagee hereunder shall be secured hereby and shall he due and payable by Martgagor to Mortgagee

forthwith an demand with interest thercon at the rate applicable under the Note from the date of such expenditure,

Vl. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE
In the event that Mortgagee in made a party to any sult or proceedings by reason of the Interest of Mortgages In the 'remises,
Mortgagur shall reinburse Mortgagee for all costs and expenses, including attorney's fees, incurred by Mortgagee in connection
therewlith, whether or not said proceeding ar sull ever goes to trial. All amounts incurred by Mortgngee hereunder shall be secured
hereby and shall be diu and payable hy Martgagor to Mortgagee forthwith on demand with interest thercon at the rate applicable

under the Note from (ne ¢ ale of such expenditure.
VIl. FINANCIAL STATEMENTS
Throughout the term (of the Mortgage, Mortgagor shill eause to be furnished to Mortgagee, within ninety {f)) days after the close
of vach fiscal year of Movoragor batance sheets and atatementa of profit and loas and supporting schedules, In such form as
requeated by Mortgagee, foo the Mortgaged Property for such fiscal year of Mortgagor, ceriified by a certified public accountant

accaptable 10 Martgages In acdait on, Morigagor shall cause to he furnished to Mortgagee much additional financial information
gagee may ressonably request from time to time, the reasonably free accesa to the Mortgaged

concerning the Mortgagor as theoMoor
Property and to tnnpect &l} work dons and materinls furnished in connection with the Mortguged Property, and to spect all hooka,

recards and contracts of the Mortgagir reisting 1o the Mortgaged Property.
VIII. CONDEMNATION

If all or any part of the Mortgaged Prop ricin domaged, taken or ncquired, cither temporarily or permanently, In any condem.
nation proceeding, or by exercine of the cight of eminent domain, the amount of wpy award or other payment for such taking or
damages made 10 considerntion thereof, to the “xant of the full amount. of the remaining unpald ndebtednoens secared by I.hbt-)
inatrument, in Fereby assigned te Mortgagee, whe s empowered to coliect and recelve the same and Lo give proper receipts therefor
in the name of Mortgager and the same shall beopuid forthwith to Mortgagee, who shall release any such award or montes so {
received or apply the same in whole or in part, afte] ths payment of all expenacs, including reasanable costs and attorney’s fees, to =™
the restoration or repair of the property damaged, If vir property can be restored or repaired to constitute a complete archliteceural
unit. In the event the said property cannot be restored or' ropaired to conatitute a complete architectural unlt, then such award or
monies recetved after Lthe payment of expenses of Mortgage: an aforesald shail be applied on account of the unpald principal bulancehi

of the Note, Irrespective of whether such principal balance i1 ther.due and payable. Furthermore, In the event such award or monles
80 received shall exceed the enst of restoration ot repair of the pruperty and expenses of Morigagee as aforesaid, then such exceu:"..

monies shall be applied on account of the unpaid principal bilance of the Note, irrespective of whethaer such principal balance Ia
then due and payable. e
IX. EVENTS Or ODEFAULT "~
Each of the following shall constitute an “Event of Default” for purpos: o7 ihia Morigage: I::

(A) Failure to make prompt payment, when due, of any payment o riincipal or Interest under the Note and such failure
continues for ten ¢ 10) days after Mortgagee gives written notice thereof to Mort dasor: 3 |
(B) Failure tu promptly perform or observe any other covenant, promise cerm or agresinent contalned in the Moregage, Notwe, )
agstgnment or partx of any other Loan Document executed In connection with this loapcansaction, ‘:
() Any sale, agreement, transfer, lease, agreement Lo transfer, grant of sect rily tptereat, mortgage, or other encumbrance or 13
allenation of any interesat in the Mortgaged Property without the prior written conaent «f Mortgagee. 1
(D} Fallure to make protpt payment, when due, of any payment of principal or ‘@ o1t under any agreement, loan documenta, "‘:
{

notes or inatrument now or hereafter delivered to Mortgagee.

(FEY The rommencement of any petition in Bankruptey, whether voluntary on Involuntrey by or agalnat Mortgagor or If Mort
gagor is adjudicated, bankrupi or insolvent ar files any petition or answer seeking reatoratic), sasignment, composition, fiquidation ™
ar similar rellef under the present or any futire Frderal or state law or sceks or ¢covenants ti ac qulescea In the appolntment of any
trustee, receiver, or siimilar officer of the Mortgagoer, regarding the Mortgaged Property.

(F) Any material sdverse change in the financial condition of the Mortgagor or any Guarantor of th's mortgage or the Note.

X. LENDER'S DETERMINATION OF FACTS
Mortgagee will at all times be free independently lo establish to its satisfaction and In its absolute ¢d'acretton the existence or
nonexistence of any fact or facts, the existence or nonexistence of which Is a condition, warranty or covenyat-uf Lhis Morigage or in
any ather Loan Doruments.
XI. ACCELERATION AND DEFAULT RATE
iIf an Event of Default occurs, Mortgagee may, st its option, declare the whole of the indebtedness hereby secured to be
immedintely due ard payable without notice to the Martgagor. Then, at any time thereafter, at the sole option of the Mortgagee, the
principal balance and accrued interest on the Note shall become immediately due and payable, and any other sums secured herehy
shall become immediately due and payable. All sums coming due nnd payable hercunder shall bear interest, aflter acceleration, at the
Default Rate, which shall mean the interest rate stated in the Note (==~ ‘%), plus three _  percent per annum and shall
conatitute additional indebtedness ynenred by this Mortgage. After any such Event of Default, Mortgagee may institute or cause to bhe
instituted, procoedings Tor the realization of ity rights under this Mortgage or any other Loan Documents.

XII. RIGHTS, POWERS AND REMEDIES OF MORTGAGEE
When the indebtedness herchy secured, or any part thereof, shall become due, whether by acceleration or otherwiae, Mortgagee

may at {12 vlection:
(A} Foreclose this Mortgage by legal action, as provided by Hlinois Statutes and this paragraph shall further authorize a power

of sale as provided by said statutes.

(R) Enter upun and take possession of the Murtdaged Property with the irrevocable consent of Mortgagor as granted and
evidenred hy executinn of this Mortgage As Mortgagee In possession, Morigagee may hold, operate, manage and control the Mort
gaged Property and conduct husfness, i uny, vither personally or by lia agents. The Morigagee may collect rents and lease the
Mortgaged Property, eaneel or madify existing teases and generally exercine all powers and rights customarily incident to owanership.
Mortgagee may pay aut of any rents collected, taxes, insurance, conversions, fees and any cxpenscea atirtbutable to the Mortgaged
Property.

(C) lipon, or at any time after the Oling of a compiaint or pediion to foreclose thix Mortgage, the Mortgagee may apply to the
court for appoiniment of a receiver of the Morigaged Property. Such receiver shall have the power to collect the rents, lssues and
profits of the Mortgaged Property during the pendency of the foreclosure suit up to and after any sale of Lthe Mortgaged Property.
The court ma; authorize the recelver Lo apply net Income from management and control of the Mortguged Property In whole or in
part to the indebtedness secured hereby or Lo any tax or apeclal assessment whick may be or become superiar ta the llen hereol.
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Any defalt by Mortgagor in the perfarmance of observance of any covepant, promise, conditton or agreement hereaofl shall be
deemed an Event of Uefauit ynder cach of the Loan Docimssts, emihing Morigagee 1o exercise all or any remedies m.-n.uhlp 1o
Morigagee under the terme of any or all Loan Documents. and any default or Event of Default under nn_\--mher Loan Document
relating to any of Morigagoers obligations 10 Mortgagee, shal) be deemed a default hereunder, entitling Morigagee to exercise any or
all remedies provided for herein. Failure by Morigagee to axercise any right whirh it may have hereunder shall not be deemed &
walver thereol unless so agreed in writing by Morigagee, and the walver by Mortgages of any default by Mortgagor hereunder shall
noL constitute a cantinuing waiver of any other default or of the same defauit in che future.

X1V. BUSINESS PURPOSE
Mortgagor covenants that the proceeds of the loan evidenced by the Note and secured by this Morigage will be used for the
prrposes apecified n Paragraph (1) () of Section 8404, Chaprer 17 of the Hlinois Revised Statutes, ax amended, and that the
principal ohligation constitutes a business losh which comes withan the purview of sawd statute.

XV. VALUE OF REDEMPTION

{A) Mortgagor hereby waives all rights of redemption and or equily of redemption which exist by statute or common law for
sule under nny order or decree of forectasure of thus Mortgage on its own behsdfl and on behaifl of each and every persen, beneficiary
or any other eptity, except decree or judgment creditors of Mortgagor who may acquire any interest in or title to the Mortgaged
Property or the trust estate subsequent to the dale hereof

(B) Mortgagor hereby waives the benefit of all appraisement, valuation. stay, or extension laws now or hereafter in force nnd all
rights of marshalling in the event of any sale hereunder of the Mortgaged Property or any part thereof or any interest therein

(C) Mortgagor hereby waives the benefit of any rights or benefits provided by the Homenatead Exemption laws, if any. now or

hereafter in force.
XVI. MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and or it4 cepresentative shatl have the right to inspect the Mortgaged Property at all reasonable times and access
thereto shall be permit’ad v r that purpose.
XVIl. FURTHER INSTRUMENTS

U'pon request of Morcgagee Morigagor will execute, acknowledge and defiver all such additional instruments and further assur-
ances of title and will do or Cavae ta be done all such further acts and things as may reasonably be necessary fuily to effectuate the

intent of this Morigage.
XI1II. NOTICES

Any notice, demand, requests or/othls communicdation desired to be given or required pursuant to the terms hereof shall be in
writing and ahall be delivered by perscon, service or sent by registered or certified mail. return receipt requested, posiage prepaid.
addressed as follows ur ta such other addr/ =5 as the parties hereto may designate in writing from time to time:
Marrtpmger= Beneflfciary: 5601 w. 2Z20th Stc., Units 101 & 102, Alsip, 1. GO6G58-3448
Copy To:
Martgagee: 1836 N. Broadway, Melrose Yavk, 1L 60160

Copy To:
XIX. BUCICESSORS AND ASSIGNS

This Mertgage and all provisions hereof shall run with/chc Morigage Property and shall be binding upen and enforceable against
Mortgagor and its permitted aucesaors, grantees and assi?risany subsequent owner or owners of the Premises who acquire Lhe
Premises subject 1o this Mortgage and Ali perscona clauning ura'r or through Mortgagor, and the word "Mortgagor™ when used herein
shall tnelude all such persons and all persons liable for the puyment.of the Indebtedness or any part thereof, whether or not such
persons shall have executed the Note or this Mortgage. This Mortgage snd all provisions hereof shall inure to the benefit of
Mortgnagee, its successors and assigns and any holder or holders, fron.time.to time. of the Note.

XX. ENVIRONMEN AL AATTERS

{”) The Mortgagor hereby represents and warranta lo the Mortgagre inat neither the Mortgagor. nor any of their affiliates or
subsidiaries, ner, to the best of Mortgagor's knowledge, any other perscii or ontily, has ever caused or permitted any Hazardous
Material to be placed, held, located or diaposed of in, under or at the Premises c. Bny part ¢hereof, and that the Premises has never
been wsed by the Mortgagor, or any other affiliates or subsidiaries. or, to the bist/of the Mortgagor’s knowledge, by any other person
or entity. As a temporary or permanenl dump or storage site for any Hazardous 2iaterial. "Hazardous Material” means any hazard-
oun, toxic, or dangerous waste, substance or material defined as such in {or for propases of) the Comprehensive Environmental
Response, Compensation snd Liability Act of I880, as amended. any so-called “Supe func” or “Superlien™ law, or any other federal,
state or local statute. law. ordinance, code, rule, regulation, order of decree regulating. reluting to or wnposing liability or standards
on conduct concerning any hazardous, toxic or dangerous waste, substance or material. as rov-or at any tme hereafies in effect.

{b) Without limitaltion on any other provision herecof, the Mortgagor hereby agrecs o ndemnify and hold the Mortgagee
harmiess from and against any and all losses, liabililies. damages. injuries. costs, expenws pud claims of any kind whatsoever
including, without limitation, any losses, iiabilities, damages. injuries. costs, expenses or claime csavried or arising under any of the
following ¢ callectively, *Environinental Laws™): The Comprehensive Environmentai Response, Con.pep:ation and Liability Act of 1880,
as amended, any so.called “Superfund” or “Superlien” law. or any other federal, state or local stau.e, law. ardinance. code. rule,
regulation, order or decree, now or hereafter in force, regulating, relating to, or imposing liability oy stap-ards on conducl concern-
ing any Hazardous Material paid. incurred, sulfered by or asserted against the Mortgagee as a direct or indirect resuit of any of the
following regardless of whether or not caused by, or within the control of the Mortgagor: (1) the presence of any Hazardous Material
on or under, or the escape, seepage, feakage, spillage. discharge. emisaiun, discharging or release of any Haza’racus Material from (A)
the Premises or any part thereof, or (B) any other real property in which the Mortgagor or any of their afiliates or subsidiaries
holds any estate or interest whatscever (including, without limitation, ahy property owned by a land trust thr biaeficial interest in

or any of its affiliates or subsidiaries), or (if) any liens aganst the Premilses

which Is owned, in whole or in part, by the beneficiary
permitted or imposed by environmental laws, or any actual or asserted Hablity or obligations of the Mortgage. o any of their

affitliates or subsidiaries under any environmental laws, or (ill} any actual or asserted liability or obiligations of the Morigagor or any
of ita affiliates or subsidiaries under any environmental law relsting to the Premises.
(¢) The Mortgagor hereby agrees to comply with all applicable environmental laws, rules and regulations relgted 1o hazardous

wastes, materials and substances.
(d) The Mortgagor hereby agrees to notify the Mortgages, in writing, immediately after the Mortgagor has actual or constructive

notice of the release of any hazardous waste, material or substances onto ihe Mortgaged Property and to take prompt and diligent
remedial action.
X11. REMEDIES CUMULATIVE
The rights and remedies herein provided are cumulative and Morigagee may recover Judgment on the Note, isaue execution
therefor, and resort to every other right or remedy available al law or in equity, without first exhausting and without alfecting or
impairing the security or any right or remedy afforded by this Mortgage and no enumeration of special rights or powera by any
provisien of this Mortgage shall be consirned to limit any grant of general rights or powers, of to take away or limit any and al)

righta granted to or vested in the Mortgagee by virtue of the laws of lllinuis.
XXII. INCORPORATION OF UNIFORM COMMERCIAL CODE
To the extent that 1his instrument may operale as a sscutity agreement under the Uniform Commercial Code, Mortgagee shall
have ail rights and remedies conferred therein for the benefll of a secured party (as said term is defined in the Unjform Commercial
(Codde).
XXIII. SUCCESSORS AND ABSIGNS
All of the covenants and conditiochs hereof shall run with the tand and shall be binding upon and inure to the benefit of the

auccessors and assigns of Maortgagor and Morigugee, respectively, and all persons claiming through or under them. Any reference
herein to Mortgagee shall inciude the successors and assigns of Morigager. The Mortgagor shall not asaign its interest without the

prior written consent of the Mortgagee.

04057340




* ¢ UNOFFICIAL COPY .

EXHIBIT "A"

UNITS 101 AND [(2 IN ALSIP INDUSTRIAL PARTNERS CONDOMINIUM #1, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 155.10 FEET OF THAT PART OF LOT 2, LYING SOUTH OF THE SOUTH
LLINE OF 120TH STREET, IN ALSIP INDUSTRIAL PARTNERS SUBDIVISION, BEING A
SUBDIVISION IN THI: NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF
RECORD=D IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS G~ SEPTEMBER 29, 1989, AS DOCUMENT NO. 89-462578, ALL IN COOK
COUNTY, 1.LINQIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM MADE BY HERITAGE TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEMENT-DATED DECEMBER 7, 1988 AND KNOWN AS TRUST NO. 88-
3507 RECORDED NOYEMBER 9, 1994 AS DOCUMENT NO. 94-956364

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS SET FORTH/IN.THE DECLARATION AFORESAID, ALL IN COOK

COUNTY, ILLINOIS,

PIN: 24-25-201-026-000 VOL., 248

COMMONLY KNOWN AS: 5601 W. 120TH-§7. UNITS 101 & 102
ALSIP, ILLINOIS 6G058:3449

COOK COUNTY )
RECORDER 04057340
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