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WITNESSETH ®ocr. A Gt Clyoe (ar Y

ASSIGNOR, for good and viduahle considoeration, the receipst and sufficionry of whicly is hereby acknowkrdgod,
title, and interest of the Rorrower in, to

94

i.
herehy grants, transfers, sets over. conveys and assigns o Assignee all right,

and under any and all leases and xebleases together with any nnd all futire leases hereinnfter entered into by
Buorrowes feollectively the “Loases ') affecting the sublect property commoniy known as - 2001 W, _120th SEe. ..

o Undes 106D & 102, Alslp, Lllinols 60658=3469 o . and
vgdlly described in Exhibit “A” sulm'hwl hereto and made a part Iu'r(-uf anel all gunruntnw. unwn:lmvnrq uxll'nﬁinnq,
and receivables of satd Leases and al rents, income, and profits whieh may now or hereafter be or become duae aned

owing under the Leases ar en sceount of the use of the sulject property,

. THIS ASSIGNMENT is sglven to amrenre:
A The pavinent o the indebtedness ¢fnefuding ang ertensions or renewals theregf) ovidenced by o e
Note of Horrower of cven date herewith in the principal sum of THREE HUNDRED FLETY THOUSAND ~-——-=--
AND ~———-- 00 /100 ¢8 350,000.00 | wwrmr—seccmsemn—n———  YDOLLARS thereinafer reforr 'tl Iu s
the “Note'} and secprsd by o cortain mortgage (hereingfter referred (o ag the C“Morvigege') of ovon dnte herowith
encumbering the sudiecsnroperty; nnd
B The payment ol 4l other sums with fnterest thervon becoming due and payable to Assignes uneder the
provisions of the Maortgaze vad any other instrament constitubing security for the Note; and
he performance aimd discharge of each and every term, covenant and condition of Borrower contalned in

the Note, Mortguge and any otbor instrumem constituting socarity for the Note.
I11. ASSIGNOR HEREBY COYILNANTS, AGREES, REPRESENTS AND WARRANTS THAT:

A The sole ownership of the Leases is vested in Borrower, and that Borrower has not, and shall not, perform
Any A0ty BF eXernte any other instrpe s which might prevent Assignee from fully exereising its vights under any

.

s
of the terms, covenants and conditions o0 this Assignment.

13 The Leases listed on the Schedulel of Leases (if one 1s attarhed hereto) attached hereto as Exhibit *B” and
expresshy made a part hereof are valid and epforceable in accordance with their torms and have not been altered,
modified. amendad, terminated, cancelled, renewsd or surrenderod nor have any of the terms and conditions thereof
been walved in any manner whatsoever except as pgppirovecd in writing hy Assignee,

There are no leases of the subject propervy oxcept those lsted un the Sehedule of Leases (if one is attached

(.
herete).

D. None of the Leases shatl be aevinlly alteced, tanodified, amended, terminated, cancolled or sarrendeorod norp
any terne or condition thersof be waised without the prioswritten approval of the Assignee.

E. Thore are no dofaults now existin®g under any af (he Leases and there exists no stale of feis which, with
the giving of notice or lapse of titne or bath, wouklid consthitnte a Zefzult under any of the Loeases,

F. Aasignor shall give prompt notice to Assignee of any notice received by Borrower elaiming that a default has
vecurred under any of the Leases on the part of the Borrower, togetbor with a complete copy of uny such notice.

14 Jach of the Leases shall remain in full foree and offeet lrvedpective of any merger of the intereat. of tessor

and any lessor under any of the Leases
H. Assignor will naot permit any Lease 1o come hefore the Martgage und shall subordinate all leases (o the len

of the Mortgnge.
IV. RIGHTS AND REMEDIES UPON DEFAULT

A. This Assignment is absolute amd s offective immediniely. Notwithstanding e foregoing, until notice is sent
to the Assignor in writing that a default has ocearved, and has nol been cured, undes the terms el conditions of
the Note or any other instrument constituving additionsl secavity for the Note Gwlicn noatice is herogiter caillad the
“Wotice"), Assignor may receive, collect and enjuy the rents, Income and profits aceruing frozicthe subject property.

H. In the event of any default at any time in the Note, Morvtgage or any othe: inigirument constituting
additional security for the Note, Assignes may, atl its option after service of 1 written Notice/reveive and collect all
such rents, income and profits as they become due, from the subject property and under any zin/ all leases of all or
any purt of the subject praperty. Assignee shall thersafier cominee Lo recetve and colleer all see?dvents, income and
profits, as fong as such default or defaults shatl exist, and during the pendency of any foreclosure seoceedings, and

if thero is & deficiency, during any redemption periogd,

(', Barrower hereby irrevocably appoints Asslgnee its true and lawful attorney
and with full power for Assignee in its own name and capacity or in the name md capacity of Assiguor, from and
alter the sorviee of the Notiee of any defauit not having been cured, 1o demand, eollect, receive and give complete
acquittances foy any and all rents, income and profits aceruing from the subject property, and at Assignoec's
discretion to file any ¢laim to take any other action or proceeding and make any settlement of any clahins, in its
own name or ntherwise, which Assignee may decm necessary or desirable in order to colleet sand enforee the
pavment of the rents, income and profits. Lesscees of the subject property are hereby exprossly authovized nnd
directed to pay any and all amoonts due Borrower pursuant ta the Leases directly o Assignee or such nominee as
Assignes may designate in writing delivered to and received by such liability or obligation to linrrg)wgr m l‘ﬂ;"‘[)Ell (lf

y with fuli power ol substitution

all payments so made
’ Assignee Is hereby vested with (ull power to use nH

1y, From and after service of the Notice of any defnule,
measures, legal and equitable, deemed by it necessary or proper ta enforee this Assignment and to colleet the rends,

income and profits assigned hereunder, including the right of Assignee or its desighs to enter unon the subject
property, or any part thereof, with or without [oree and with or withowt process of law. and take possession of all
or any part of the subject property together with all personal properyy, fixtures, documents, books, records, papers
and accounts of Assignor relating thereto, and may exclude the Assignor, its agents an<d servants, wholly therefrom.
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Asgignor hereby grants full power and authority (o Assignee lo exercise all rights, privileges and powers herein
granted a1 any and all times after serviee nf the Notice of any default that has not been cured. without further
notice to Assignor, with full power (o nae and apply all of the rents apd other {ncome herein assigned 1o the
payment of the rosts of managing and operating the subject property and of any indebtedness or lability of
Borrower to Assignee, including bul not timited to the payvment of taxes, special assessments, insurance premiums,
damage claima, the costs of maintaining. repairing, rebuilding and restoring the improvements on the sublert
praperty or of making 1he same rentable, attorney’s fees incurred in conneetion with the enforcement of this
Assignment. and of principal and interest payvments due from Borrower to Assignes on the Note and the Mortgage,
all in such order as Assignee may duetermine sreording to provisions of the Security Documents executed herewith,
Assignee shall be under no obligation to expreise or prosecule any af the rights or claims assigned to it hereunder
or to perform or carry out any of the obligations of the Assignor under any of the Leases alt\d does not assume any
of the liabilities in connection with or growing ou of the covenants and agreements of Assignor in the Leases. 1t is
further undersiood that this Assignment shall not aperate 1o place responsibility for the control, care, manageinent
ar repair of the subject properly. or parts thereof, upon Assignee, nor shall it operate ta make Assignee ligble for
the perfarmance of any of the terms and conditions of any of the Leases, or for any waste of the subject property by
any lessee under any of lhe lLeases or any other person, or for any dangerous or defective condition of the subject
property or for any negligence In the management, upkeep, repair or control of the subject praperty resulting in

fors or Injury or death to any lesser, licensee, employec or stranger.

V. CUMULATIVE RIGHTS

The rights ard remedjes of Assignee under this Assighment are cumulative and are not in lieu of, but are in
addition to, any otaer rights or remedies which Assignee shall have wnder the Note or any other instrument

constituting security {or the Note, or a1 law or in eguily.

VI. SEVERABILITY

If any term of this Aorignment, or the application thereof to any person or circumstances, shall, to any extent,
be invalid or unenforcealle; the remainder of this Assignment, or the application of sueh term te persons or
circumstances other than thése as 1o which it is jnvalid or unenforceable, shali not be affected thereby, and each

term of this Assignment shall b vi.lid and enforeceable 1o the fullest exteny permitted by law.

VII. NOTICE
All Notices to be given pursusnt tO this Assignment shail be sufficient and shail be deemed served if mailed

postage prepaild, certified or registered riail, return receipt requested, to the addresse: of the parties hercto as
delineated below, or to such other address as & party may request in writing. Any time period provided in the giving

iJ

of any Notice hereunder shall commence upon 2 date such Natice is deposited in the mall. o
{F TG ASSIGNEE: 1836 N. Broadway, Melrsre Park, 1L 60160 L
| -

COPY TO: -

— |
IF TO ABRKKRGAR: Beneficiary: 5601 W. 120th 5..) Uniecs 10} & 102, Alsip, TL 60658~3449 "
COPY TO: T
VIii, SUCCESSORS & ASSIGNS L
The term “Assignor”, "Assignee”, and “Borrower’ shall be censtrued to include the heirs, personal representa- 13
tives, successors and assigns thereof. The gender and number used in /s J\ssignment are used as a reference term X
only and shail spply with the same effect whether the parties are of the marculine or feminine gender, corporate or e
other form, and the singular shall likewise include the plural. a}

1at
LR 9

1X. MODIFICATIONS
This Assignment may not be amended, modified or changeri nor shall any wajiter of any provision hereof be b

effective as aghinst Assighee, except only by an instrument in writing and sigued by the pariy against whom
enforcement of any waiver. amendment, change, madification or discharge is sought.

IN WITNESS WHEREOF, the said Assignor has caused this instrument: 1o be sighed ard sealed as of the date
first above wrltten.

Midwest Trust Services, Inc., as Trustee UTA
#92-6347 dated 7/16/92%
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EXHIBIT “"A"

UNITS 101 AND 102 IN ALSIP INDUSTRIAL PARTNERS CONDOMINIUM #1, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 155.10 FEET OF THAT PART OF LOT 2, LYING SOUTH OF THE SOUTH
LINE OF 120TH STREET, IN ALSIP INDUSTRIAL PARTNERS SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF
RECOPLQED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOISON SEPTEMBER 29, 1989, AS DOCUMENT NO. 89-462578, ALL IN COOK
COUNTY, 1LVINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUS MADE BY HERITAGE TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEM:NT DATED DECEMBER 7, 1988 AND KNOWN AS TRUST NO. 88-
3507 RECORDED NZYVEMBER 9, 1994 AS DOCUMENT NQ, 94-956364

TOGETHER WITH ITS _UMDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS SET FORTH I THE DECLARATION AFORESAID, ALL IN COOK

COUNTY, ILLINOIS.
PIN: 24-29-201-026-000 VOL. 248

COMMONLY KNOWN AS: 5601 W. 120TH 5T. UNITS 101 & 102
ALSIP, ILLINOIS 600533449
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THIS RIDER 1S ATTACHED TO AND MADE PART OF CERTAIN
(v e mpen _
) DATED l::»lgd’ﬂ AND EXECUTED

-

watt "_11 {_f’L'A':{' -

BY MIDWEST TRUST SERVICES, INC., SUCCESSOR TRUSTEE TO
MIDWEST BANK AND TRUST COMPANY, UNDER TRUST AGREEMENT

g1 ("4 7 :

1t is expressly understood and agreed by and between the parties hereto that
each and 7'l of the warranties, indemnities, representations, covenants, and
undertakings. and agreements herein made on the part of the trustee are made
and intencer; not as personal warranties, indemnities, representations,
covenants, undcintakings and agreements of Midwest Trust Services, Inc. as
Successor Trusver to Midwest Bank & Trust Company, but are made and intended
for the sole purpose of binding the trust property, and this document is
executed and deliverad by said Midwest Trust Services, Inc., as Successor
Trustee to Midwest Bank- and Trust Company, not in jts' own right, but as
trustee solely in the exercise of the power that conferred upon it as such
trustee and no personal Tiauility or personal responsibility is assumed by,
nor shall at any time be csserted or be enforceable against Midwest Trust
Services, Inc., as Successor ' Trustee to Midwest Bank and Trust Company on

account of any warranties, indemriiies, representations, covenants, undertaking
or agreement therein contained, whether expressed or implied, all such personal
liability, if any, being expressly wiived and released by the parties hereto

and by all persons claiming by, through @nd under them.




