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1. ASKIGNOR, fore good amd vatusbic convideration, the recetpp and sulficteacy of whivh (s hereby scknowlsidged,
Horeby grnnts, tanstors, Sets over, conveys an:d assigns to Assigoee all right, titfe, and interest of the Borrower g, (o
and uneder any and all leases and sthleases together with any and al]l (uture leases Ala(ivlaul‘!‘-y enlered into by
Barrawer feollectively the Cleases ') affreting the sibjoct property conunoealy knowi as 2601 W, Z,Oth st.,
Units 10§ and 102, Alalp, JL  6060H- 3449 crmcmmom cm i e e s o e s e o m e o
tegndly desceribed in FExhibit “A” attached hereto and made g part hereol and sl gusrantios, smendments, extenslons,
and receivablos of snid Loeases and afl rents, inecome, and prafits sehiich may now or herealter be or becime due ang

owing under the Leases or on account of the gee of the subject property.

I, THIS ASSIGNMENT is given ta secuyve:

A The payvment of the indebtedness (Thelading any extensions or renewals thereof}) ovidenced by o certain
Note of Horrower of even dage herowitho i the principaf sum of _ONE HUNDRED FLFTY THOUSAND-~—cm—cmmmama—
S0 /100 (3150,000,00-———omrmmmn ves e e o Y DOLLARS (hurreinafler roferred to as

AN ——em s o s e
wifler referrod o as the "Mortgage'') of even date herewlth

e Note'') and Gececred by a certain woctgage fherety
encumbering the subicey propaerty, andd

B. The pavment of all other sty with interest thereon bhecoming due and payable to Assignee under the
provisions of the Mortgags aod any other instrument constituting secucity for the Note; and

{". The performance aqrt discharge of each and every term, covenant and coadition of Borrower contnined In
the Note, Martgage anrd any ethesinstroment constituting security far the Note,

1. ASSIGNOR HERERY COVENANTHN, AGREES, REPRESENTS AND WARRANTS THAT:
A The sole ownersliup of the Lepseos is vested in Borrower, and that Borrower bas ood, aid shall not, pecform
Bay arty or exceute uhy other Instruments which might prevent Assignee from fully exercising its rights under any

of the terms, covenpants andd conditions ofchis Assigiment.

1. The Leases listed on the Schedule Of oenses (if ome i« attached hevetn) atitachaed hereto as Kxhibit “H” and
expressiy made s part hereofl are vaticl act enforceabie in pecordance with their terms and have not beon altered,
tehified, somended, teemdnatod, eanestied, rendcwed or surrendered nor have soay of the terms angd condivions thereof
been waived in gny manner whatsoever except acpgproved n wrlting by Assignee,

. There are no leases of the subjert property except those listed on the Schedule of Leases (i one is altached
hereta).

I None of the Leases shall be materiatly altered, roaified, amended, terminated, caneelisd ov surrendered nor
any term of condition thereof be wajved without the prio: weitten approval of the Assignes.

E. There are no defaults now existing under any of Che Leases and there oxists oo state of facs which, with
the giving of notice or tapse ot time or bath, would condtitate < default ander apy of the Leases.

F o Ausignor shall give promipt sotive 1o Assignes of any todse received by Bocrower efaiming thatl o defaull has
occureed voder any of the Leases on the part of the Borrower, togetberwith o compleie copy of noy such notics,

G Each of the Leases shadl semnin in fufi force and effect (ilreipoect tve of daay werger of the intoresy of lessor
and any lessee onder any of the Leases,

H. Assignor will not permit any Lease to come hefore the Mortgagd anid shall subordinate all leaves to the Nen

ol the Mortgage.
1IV. RIGHTS AND HEMEDIES UPON DEFAULT

A This Assignmoent is sbsolute and s offective nmedlately. Notwithstanaipz the foregoing, until notiee s send
to the Assigner in writing thal a defaoll has occureed, and bas not beap cured, aondar the terms and conditions of
Lthe Nore or any other instrument constitating additional security for the Note (which notice is hereaftor calfed the
sNatice”), Assignor may receive, eoilect and enjoy the rents, income and profits accraing from the subjeet properly.

B. i the event of any defacit a4t any Cime in the Note, Morigage or any othor bostrument econstisniing
additional secarity for the Note, Assigner may, al ity option after service of 8 weitten Nodiee, eeceive and collect alt
sush rents, income and profits as they hecome due, from the aublecs property and under any anda all Leases of ol or
any part of the sobject property. Assdgonee shall thereafter continue to receive and colleet all sielirents, incoime and
profits, as long as such defuult or defanhs shall exist, and during the pendency of any foreclosareproceedings, and
if there is a defichency, during any redemption peried,

. Borrower hereby irrpevorably appoints Assignee its true and lawlub attorney with full power of substituiion
and with full power for Assighee in its own name and capacity or in the name ol eapacity of Assignor, from and
after the serviee of the Notice of any defauit not having been cured, to demand, collect, receive ansd give completoe
acgquittanees for any and all rents, theame and profits acereing from the subject property, and at Assignee’s
discretion to file aly claim to take any other action or procesding and make any scttlement of any claims, in {ts
own name or otherwise, which Assignee may deem necessary or desirable in order to coileet and enforee the
payment of the rents, income and profits. Lessees of the subject praperty are hereby oxpressly authorized and
directed 1o pay any and all amounts due Borrower pursuant to the Leases directly to Assignee ar such naminee as
Assignee may desighate in writing delivered to and received by such lability or obligation to Borrawer in respect of
all pavments 8o made

. From and attor service of the Notice of any defuult, Assignee s heveby vested with bt power 1o use all
mersures, legal and eguitable, deemed by it hecessary or proper to enforce this Assignment and to colleet the reats,
imeome and profits assigned hereander, inctading the right of Assignee or s deyigns to enter apan the subject
property, or any part thereof, with or withouot foree and with or without proveds of (aw, and fake possession of all
ar any part of the subject property together with all personal property, fixtares, docoments, books, records, papers
and accouats of Assignor relating thereto, and may exclude the Assignor, its agents and servants, wholly therefrom.
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Ansignor hereby grants full power and sathority to Assignee la exercise al) righin. privileges and powers herein
granted a! any and all times after serviee of (he Notice of any default that has not been cured, without further
notice to Assignor, with full power to uwse and apply all of the rentn and other ihenme herein assigned to the
payment of the coxts of managing and operating the suhfect property and of any indebtedness or labiity of
Borrower to Ansignee, including but nat limited to the payment of taxes, spectal assossments, INsurance premiums,
damage claims, the costa of maintaining, repairing, rebuilding and restoring 1he improvements on the subject
property or of making the asme rentable, attarney’s fees incurred in connection with the enforcement of this
Asstgnment, and of principal and interest payments due from Borrowsr 1o Assignee on the Note and the Mortgage,
all jn such arder as Assignee may determine according to provisions of the Security Documents executed herowith.
Assignen shall he nnder no eobligation to exercise or prosecute any of the rights or claims assigned to it hereunder
or to perform or earry out any of the ahligations of the Assignor upder any of the Leases and does not assume any
af the ftabllities I connection with or growing out of the covenants and agreements of Assignor in 1the Leases It is
further understoad that this Assignment shall not aperate to piace responsibility for the control, care, management
ar repalyr of the subject property, nr parts thereof, upen Assignee, nor shall it operate 10 make Assignee liable for
the performance of any of the terms and canditions of any of the Leases, or for any waste of the sublec) property by
any lessee under any of the Leases or any other person, or for any dangerous or defective condition of the subject
property or for any negligence in the management, upkeep, repair or control of the subject property resulting in

toss or injury or death ta any leasee, licensee, employers 0r stranger.

V. CUMULATIVE RIGHTS

The righta ard romedies of Assignee under this Assignment are cumulative and are not in lien of, but are in
addition tg, any otnor rights or romedtes which Assigner shall have under the Note or any other instrument

constituting security forthe Nole, or at law or in squity.

V1. SEVERARILITY

If any term of this Aasiganent, or the application thereaf te any persan or circumstances, shall, to any extent,
be invald or unenforcesble; tav remninder of this Assignment, or the application of such term to persons or
circumatances other than those/ss 10 which it is invalid or unenforceabie, shall not be affected therebs, and each

term of this Assignment ahall be va.l<i and enforceahle to the fuilest extent permiticd by law,

Vii. NOTICE
All Notices to be given pursuant o (i Asgsignment shall be suffictent and shail be deemed served if mailed

postage prepaid, certified ar registered wail, return receipt requested, to the addresses of the parties hereto as
delineated below, or to such other address a=.sa jarty may reguest in writing. Any time perind provided in the giving

of any Natice hereunder shall commence upon t1e_ late such Notice is depusitod in the mail.

IF TO ASSIGNEE: 133 West Grand Avenue, pets=enville, IL 60106

COPY TO:

IF TO ABSIGNORx Beneficiary: 560! W, 120th St. | _Unirs 101 and 102, Alsip., 1L 60658-344%

COPY TO:

VIIl. SUCCESSORS & ASSIGNS
', “Assignee”, and “Borrower” shall be construes to inctude the heirs. personsl representa-

The term “Assignor”,
tives, successors and assigns thereof The gender and number used in th.s Assignment are used as a reference term
only and shatl apply with the same effect whether the pariles are of the marisline or feminine gender, corporate or

other form, and the singuiar shall likewise (nclude tie plural.

1X. MODIFICATIONS
This Assignment may not he amended, modified or changed nor shaill any waiver of any provision hereof be
effective as agninst Asaignee, except only by an instrument in writing end signed by _the party against whom

enforcement of any waiver, amendment. change, modification or discharge is sought.

IN WITNESS WHEREOPF, the said Assignor has cavsed this instrument to be signed and ~ezind as of the date

first above writlen,
Mlidwest Trust Services, Inc. as Trustee

UTA #92<%347 dated.7/16/92%
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EXHIBIT "A"

UNITS 101 AND 102 IN ALSIP INDUSTRIAL PARTNERS CONDOMINIUM £1, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 155.10 FEET OF THAT PART OF LOT 2, LYING SOUTH OF THE SOUTH
LINI: OF 120TH STREET, IN ALSIP INDUSTRIAL PARTNERS SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREQF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON SEPTEMBER 29, 1989, AS DOCUMENT NO. 89-462578, ALL IN COOK
COUNTY, 1LbINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIYM MADFE BY HERITAGE TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEMENT DATED DECEMBER 7, 1988 AND KNOWN AS TRUST NO. 88-
3507 RECORDED NOVEMBER 9, 1994 AS DOCUMENT NO. 94-956364

TOGETHER WITH 1S UNDIVIDED PERCENTAGLE INTEREST IN THE COMMON
ELEMENTS SET FOR1M 4N THE DECLARATION AFORESAID, ALL IN COOK

COUNTY, ILLINQIS.

PIN: 24-29-201-026-000 VOL. 248

COMMONLY KNOWN AS: 5601 W. 120711 ST, UNITS 101 & 102
ALSIP, ILLINOIS (045R8-3449

04057343

COOK COUNTY
RECORDER
ESSE WHITE
BRIDGEVIEW OFFICE
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THIS RIDER 1S ATTACHED T0O AND MADE PART OF CERTAIN

e
Gfmmmw‘f‘s ’_ DATED i--‘l‘&’ff‘[ AND EXECUTED

)
BY MIDWEST TRUST SERVICES, INC., SUCCESSOR TRUSTEE TO

MIDWEST BANK AND TRUST COMPANY, UNDER TRUST AGREEMENT
’{—l b (J)“ lj .

It 15 expressly understood and agreed by and hetween the parties hereto that

each and all of the warranties, indemmities, representations, covenants, and

undertakings. and agreements herein made on the part of the trustee are made

and intenged,  not as personal warranties, indemnities, representations,

covenants, uncentakings and agreements of Midwest Trust Services, Inc., as

Successar Trustee to Midwest Bank & Trust Company, but are made and intended

for the sole purpose of binding the trust property, and this document is

executed and delivered by said Midwest Trust Services, Inc., as Successor

Trustee to Midwest Bankand Trust Company, not in its' own right, but as

trustee solely in the earrcise of the power that conferred upon it as such

trustee and no personal liapility or personal responsibility is assumed by,

nor shall at any time be asszited or be enforceable against Midwest Trust

Services, Inc., s Successor Trattee to Midwest Bank and Trust Company on

account of any warrantjes, indemnities, representations, covenants, undertaking
or agreement therein contained, whether-axpressed or implied, all such personal
liability, if any, being expressly waived and released by the parties hereto

and by all persons claiming by, through ans under them.

04057344




