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MORTGAGE

Jd.2a7 of Credir)

THIS MORTGAGE, dated FEBRUARY 12, 2704 , is between
ARMANDO CHAVE?Z

residing at
1628 g3, GROVE, BERWYN, IL 60402 )
the person or persons signing as "Mortgagor(s)" below and hereinafter referred 1o 24 "o or "us" and
Countrywide Bank, a Divigion of Treasu ry Bank, N.A,
with an address at
1198 North Fairfax St. Ste.s500, Alexandria, va 22314
and hereinafter referred (o as “you" or the "Mortgagee."

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby morigrge,
grant and convey to you the premises located at;

1628 S. GROVE, BERWYN
Street, Municipality

COOK Illinois 60402 (the "Premises"),
County ZIp
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and further described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF .

Parcel ID#:; 1619306024,

The Premises includes o) huildings, fixtures and other improvements now or in the future on the Premises and
all rights and interests- which derive from our ownership, use or possession of the Premises and all
appurtenances thereto,

LOAN: The Montgage will secur¢ v5u=ioan in the principal amount of $ 45, 000 .00 or s0 much
thereof as may be advanced and readvancza-from time to ime to
ARMANDO CHAVEZ

the Borrower(s) under the Home Equity Credit Line £ greement and Disclosure Statement (the "Note") dated
FEBRUARY 12, 2004 » plus interest and costs, lae charges and all other charges related to the loan, all
of which sums are repayable according to the Note. This Mcautgage will also secure the performance of all of
the promises and agreements made by us and cach Borrower anid “n-Signer in the Note, all of our promises
and agreements in this Morigage, any extensions, renewals, amendricris. supplements and other modifications
of the Note, and any amounts advanced by you under the temms of tiié sectien of this Morigage entitled "Qur
Authority To You." Loans under the Note may be made, repaid and remede from time to time in accordance
with the terms of the Note and subject to the Credit Limit set forth in the Notc,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right (0 mortgage the Premises to
you,

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating o the
Premises when they become due, We will not claim any credit on, or make deduction from, the toan unacr the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent, We will not use the Premises iliegally. If this Mortgage is
on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or govemning the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development and constituent documents.
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reason. Upon request, we shall defiver the Dolicies, certificates or other evidence of insurance to you. In the

(d) CONDEMN ATION: We assign (0 you the procecds of any award or claim for damages, direct or
consequential, in cornetion with any condemnation or other taking of the Premises, or part thereof, or for

conveyance in liey of corcemnation, all of which shall be paid to ¥ou, subject to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: Ve win Join with you in signing and filing documents and, at oyr expense,

in doing whatever you believe is NEccssary-4o perfect and continue the perfection of your lien angd security
interest in the Premises,

for example, we fail to honor our promises (0 maintajn insuiane in effect, or to pay filing fees, taxes or the
COSIS necessary to keep the Premises in good condition and TEpQIr0r 10 perform any of our other agreements
with you, you may, if you choose, advance any sums o satisty any of gie agreements with you and charge us
inierest on such advances at the interest rate set forih in the Note, This Mortgage secures al] such advances,
Your payments on our behalf will not cure our failure to perform Our rromises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises ray be limited to the amount
owing on the Note Plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of thig paragraph are completed, thig Mortgage is subject and

subordinate 10 3 prior mortgage dated 02 /12/2004 and given by us 1o
COUNTRYWIDE HOME 1.0ang ,
as mortgagee, in the original amount of § 161,000.0¢ (the "Prior Mortgage™). We/stui) not

Pay and perform all of gy obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

Premises, As used iy this paragraph, "Hazardous Substances" are those substances defined as roxi¢ or
hazardous substances by Environmental Law and the following substances; gasoline, kerosene, other
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flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, material Containing
asbestos or formaldehyde, and radioactive materials. As useg in this paragraph, "Environmeng] Law” megang

f

federal laws and laws of the Jurisdiction where the Premises are located that relate o health, safety or
Environmenta) Pprotection,

(1) SALE OF PREMISES: We will noy sell, transfar Ownership of, morigage or otherwige dispose of oy
part,

mierest in (he Premises, ip whole or ip OF permit any other Jien Or claim against (he Premises without
YOur prior written consent,

without losing your DAL in the Premiges,

DEFAULT: Except as may e prohibited by pplicable law, and subject to any advance notice ang cure period
if required by applicable law, i dny evenq Or condition describeq i Paragraph 12,4 of the Note occurs, yoy
may forecloge upon thig Mortgage, 'hi “ucans that yoy may arrange for the Premises to be sold, as provided
by law, in order 1o Pay off what we owe qp ‘e Note and under this Mortgage. If the money you receive from
the sale is noy enough io pay off what we ¢ ve you, we will still owe you the differepce which yon may seek to
collect from ys i accordance with applicable Law, 1, addition, yoy may, in accordance with applicabie law, (1)
énter on and take Possession of the Premises: G5 Zollect the tental paymengs, including over-due renta

fents of the Premiges, Youor g feceiver appointed by the courts shall be entitleg ¥ eater upon, take POssession

proceedings 1o enforce this Mortgage and hereby waive the benefit of any present or future laws proy iding for
Stay of execution, extension of time, exemption from attachment, levy and sale and homestead eXcimption,

BINDING EFFECT: Each of us shall pe fully responsible for all of the promises ang agreements ‘i e
Mortgage. Upiip the Note hag been paid in £ and your obligation (o make further advances under the Note
has been (erminated, the Provisions of this Mortgage will pe binding on us, our legal fepresentatives, our heirg
and all furyre owners of the Premises, Thig Mortgage is o your benefit and for the benefit of anyone 1o whom
You may assign . Upon paymen¢ in full of g amounts owing to YOU under the Note apg this Mortgage, ang
provided any obligation 1o make further advances under the Note hag terminated, thig Mortgage ang your
rights in the Premises shaly end.

NOTICE: Except for any notice requireg under applicabje law to be given in another manner, (a) any notice to
Us provided for in thig Mortgage shaly be given by delivering it or by mailing such notice by regular firgy class
mail addressed 1o us at the last addregs appearing in your records or at such other address a5 We may designate
by notice to You as provided herein, and (b) any notice 1o you shall be givep by certified mail, return receipt
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Tequested, to your address at

Countrywide Bank, a Division of Treasury Bank, N.a.

1199 North Fairfax gt, Ste.500, Alexandria, va 22314

Or 10 such other address ag you may designate by notice to us. Any notice provided for in this Mortgage shall

RELEASE: Upon payment of a] Sums secured by this Mortgage and provided your obl; gation 10 make further
advances under the Note has ierminated, you shall discharge (his Mortgage without charge to us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: Yot can waive or delay enforcing any of your tights under thig Mortgage without losing them.
Any waiver by yor-of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion,

Mortgage in the rea] estate records of the corary where the property s located shall also Operate from the time
of recording as a fixture filing in accordancs with Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by each of us urdr seal on the date first above written,

Sealed and delivered in the presence of*

WITNESS:
@W"‘CM/W[O %ﬂ#/ . (SEAL)
Mortgagor: ARMANDO CHAVEZ <
/kﬁm@/ % o _(SEAL)
Mortgagor: &u S C' }
(SEAL)
Mortgagor:
(SEAL)
Mortgagor:
® HELOC - I Mortgage Page 5 of 6
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STATE OF ILLINOIS, Dupege County ss:
L__ A8 WV{%M » & Notary Public in and for said county and state do hereby certify that

Awmardo Chave 3 ord  Sutoan Cha “E4-
- personally known to me to be the same person(s) whose name(s)
y in person, and acknowledged that

subscribed (o the foregoing instrument, appeared before me this da
he signed and delivered the said instrument as free angd voluntary act, for the uses and purposes

the rein set forth,
day of Fyﬁu-wa, , oo

Given under my hand and official seal, this o th

S0y *ee $0ey
. ’ 000900000000
This Instrument was prepared by. .: 05?512#\'85“ :
*
¢ h!::tarv Pybl'fc, State of tingis ¢
2, y Commrasmn Expiras 5/30/06 ¢
- 00@99002\00000000on /\/_

My Commission Expres:

. Initials: l@ Ay &/

- B

®HELOC - 1L Martgage Page 6 of 6
1C554-IL {04/02)



0405733019 Page: 7 of 7

UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

M :
STREET ADDRESS. 1628 g, GROVE
CITY: BERWYN COUNTY: COOK,
TAX NUMBER: lg- 19-306-024-0000

LEGAL DEg CRIPTION:
LOT 3 1N BLOCK 2 IN THE FIRST ADDITION TOw, g ile INTOSH' g METROPOLITAN
ELEVATED SUBDIVISION BEING 1 SUBDIVISION OF T THE SOUTHWEST 1/4

78, 179, AND 80 Ty THE SUBDIVISION OF SECTION 19 (EXCEPT THE SouTy 300 ACRES
THEREQR) IN Coox corry, ILLINOIS

LEGALD YL 02/12/04



