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-

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined iGections 3, 11, 13,
1

8, 20 and 21, Certain rules regarding the usage of words used in this document are also Proviued i Section 16.
(A) “Security Instrument” means this document, which js dated auGust 1 ¢ 2003, touvather with all

Riders to this document. _
(B) “Borrower”is gamgs 1, PAPANDREA, AND SUSANNAH M. PAPANDREA, HRUS BAND AND WiFg

Borrower is the mortgagor under this Security Instrument.
(C) “Lender’ is apy AMRO MORTGAGE GROUP, 1NC.

/
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008161874 CL

STREET ADDRESS: 3806 ASHLEY CT.

CITY: ROLLING MEADOWS COUNTY: COOK
TAX NUMBER: 02-26-412-023-0000

LEGAL DESCRIPTION:
PARCEL 1: '

THAT PART OF LTS 14-19 IN THE TOWNHOMES OF WESTMINSTER, BEING A SUBDIVISION IN
THE EAST 1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIZA®, ACCORDING TO THE PLAT THEREQOF RECORDED RECORDED MAY 18, 2000
AS DOCUMENT NUMB=R- 358653, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SAID LOTS 14-19; THENCE NORTH 66 DEGREES, 26 MINUTES, 00 SECONDS WEST,
A DISTANCE OF 50.00 FE&T; THENCE NORTH 23 DEGREES 34 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 62.00 FEET 10 THE POINT OF BEGINNING, THENCE CONTINUING NORTH 23
DEGREES 34 MINUTES 00 SECONDS EAST, A DISTANCE OF 30.00 FEET; THENCE SOUTH 66
DEGREES 26 MINUTES 00 SECONDS EAIT, A DISTANCE OF 50 FEET; THENCE SOUTH 23
DEGREES 34 MINUTES 00 SECONDS \EEST, A DISTANCE OF 30.00 FEET; THENCE NORTH 66
DEGREES 26 MINUTES 00 SECONDS WELT. A DISTANCE OF 50.00 FEET TO THE POINT OF
BEGINNING.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS OVER LOT 25773 CONTAINED IN THE PLAT OF

TOWNHOMES OF WESTMINSTER AND IN THE DECLARATION OF RESTRICTIONS AND COVENANTS
RECORDED MAY 18, 2000 AS DOCUMENT NUMBER 003586774,

LEGALD SES 08/14/03
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i . LOAN 4. 63994124
slenderis a CORPORATION, organized ang existing under the laws of
DELAWARE, Lender's address‘ is. 2600 W, prg BEAVER

RD., TROY, MICHIGAN 48084,

T

Lender is the mortgagee under this Security Instrument.

{D) “Note” Means the Promissory note signed by Borrower and dated AUGUST 11, 2003, The Note
states that Borrower owes Lender ******************TWO HUNDRED THIRTY pryg THOUSAND anp NO/100
*****a-**************************************************** Dollars {U.8. 5235’000,00

than SEPTEMBER 1, 2033,

the Note, and ajj sums

d
(G) “Riders” meang il Riders to thig Security Instrument thatare execyteq by Borrower. The following Riders aretobe
éxecuted by Borrowe; fzheck box ag applicable]:

Adjustable Rate river L__ICondominium Rider L _ISecond Home Rider
Balloon Riger Planned Unijt Development Riger DOther(s) [specify]
1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means a| controlling apsticaple federal, state ang local statutes, regulations, ordinances and
administrative ryjeg and orders (that have tha effa

( of law) as well as all applicable final, non-appealable judigia
opinions,

)} “Community Association Dues, Fees, angd Ass\ws'nents”means alldues, fees assessments and other charges

that are imposed on Borrower or the Property by a co idominjum association, homeowners association or simjjar
organization,

(J) “Electronic Funds Transfer” means any transfer of funds,(ot'\er than a fransaction originateq by check, dratt, or
similar paper instrument, whichis initiategd through an electronic terminz telephenic instrument, computer, or magnetic
tape soas to order, instruct, or authorize g financial institution to debit £¢ Zradit an account. Such term includes, but js
hot limited to, point-of-saje transfers, automated telior machine transacicijs, transfers initiated by telephone, wire
transfers, ang automated clearinghouse transfers, -

(K} “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneoys Proceeds” means any Compensation, settlement, awarqg of daipagas, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seviion 3} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of alf or any part of the Property; (i) conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition 4t he Property.

(M) “Mortgage Insurance” Means insurance Protecting Lender against the nonpayment of, . 4f- on, the Loan,
(N) “Periodic Payment” means the regularly schedyled amount due for (i) principal ang interest unde: the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(O) “RESPA* means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and jts impnementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or
Successor legisiation or regulation that governs the same Subject matter. As used in this Security Instrument,

refers to all requirements and restrictions that are imposed in fegard to a “fo

Lo A.

LLINOIS . Single Family - Fannje Mao/Freddie Mac UN}
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) LOAN #: 639941241
assigns, with power of sale, the following described property located in the COUNTY
nype of Recording Jurisdiction] of COOK [Name of Recordi‘ng Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

R

which currently has the address of 3806 ASHLEY CT., ROLLING MEADOWS,
[Street] {City]
[llinois 60008 ("Property Ar.drass®):
[Zip Code)

TOGETHER WITH all the improvements now r ereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the praparly. All replacements and additions shall also be covered by
this Security Instrument, Al of the foregoing is referred t in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisec 0! the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is wiericumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property-against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use’ and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveilrig "eal property.

UNIFORM COVENANTS. Borrower and Lender cbvenant and agree as follows: -
1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

id, Lender ray roquire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ot ihe following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrgwer makes
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials : ; ; é \.7
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fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
- excess funds in accordance with RESPA. Ifthere is ashortage of Funds held inescrow, as defined under RESPA, Lender

payments.

Upon payment in full of al) sums secured by this Security Instrument, Léhder éﬁéll promptly refund to Borrower any
Funds held by Lender. L

Borrower shall pPromptly discharge any tien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to t*e ¢ ayment of the obligation secured by the lien in amanner acceptable to Lender, but only solong
as Borrower is performirg such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings ‘which in Lender's opinion operate to prevent the enforcement of the lien while those
Proceedings are pending, Lt only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lenda; ~ubordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 1C-Gays ofthe date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abce ir; this Section 4, _

Lender may require Borrower to pay aone-tima charge for a real estate tax verification and/orreporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep. theimprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within theterm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lenderraquires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the petiods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprére Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrawer to pay, in ceitraction with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services:or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each timas remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower sjxa)) 2lso be responsible for the payment
of any fees imposed by the Federaj Emergency Management Agency in connectior, with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the Ccoverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense., Lender is under no obligation to purchase any partizalar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrover ‘Rzrrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provid< greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverag2 so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburser, by Lender

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender requires

ILLINOIS - Sihgle Family - Fannie Mao/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: P
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a series of Progress payments as the work js Compieted, If the insurance or condariration Proceeds are not sufficient
obh‘gation forins completion of sych repair or

the Property. Lender's actions can include, butare not limited to: (a) paying any sums secured by a lien which has priority
over thig Security Instrument:; ) appearing in court; and (c) paying feasonable attorneys’ fees o Protectits intaragt in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Jtjs agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the,date of disbursement and shall pe
payable, with such interest, upon notice from Lender to Borrower requesting paymé'pt.

f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed ' or terminate. or cancel the ground
tease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger
in writing. _

10. Mortgage '1surance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Laniler ceases to be available from the mortgage insurer that p'reviously provided such insurance
and Borrower was requirzd 12 make Separately designated payments toward the premiums for Mortgage Insurance
Borrower shal| pay the preraivps required to obtain Coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsentially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage isurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continus t, n2y to Lender the amount of the Separately designated Rayments that were
due when the insurance Coverage ceased to h2.in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liey of Mortgage It'surance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Le ndar shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can ne longer require loss racerve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ar insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated Payments towird the premiums for Mortgage Insurance. It Lender required
Mortgage Insurance as a condition of making the Loan and 8¢ rower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor/over shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a hon-refundable losz rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Berewar and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 eliects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Node) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaca Insurance.

Mortgage insurers evaluate their total risk on a|| such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreemants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to (hes. Agreements. These
agreements may require the mortgage insurer to make Payments using any source of funds that the mortgage insurer

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, znv other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive

(b} Any such agreements will not affect the rights Borrower has - Jf any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
recelve certain disclosures, to réquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage

ILLINOIS - Singie Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 . Initials:
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ajj Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

security would be lessened, the Miscellaneous Proceeds shall be applied to.the-sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2. ’ '

Inthe eventofatotal 18¥ing, destruction, or loss in value ofthe Property, the Misceilaneous Proceeds shalibe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialtaxiig destruction, orlossin value ofthe Property in which the fair marketvalue ofthe Property
immediately before the partial tekirp, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen; irnediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writina ‘*1e sums Secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or Joss in ialue. Any balance shall be paid to Borrower.

Inthe eventofa partial taking, destruction, orlos¢in value ofthe Propertyin which the fairmarketvalue ofthe Property
immediately before the partial taking, destruction, o Irsy in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument whether or not
the sums are then due,

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nextsenten ce) offers to make an award tosettlea claimfor damages, Borrower fajls torespond to Lender
within 30 days after the date the notice is given, Lender is authorized to collectand apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by trits Sezuiity Instrument, whether or hot then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Preceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaylt ifany action or proceeding, whether civil or criminal, is begia that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestir the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in

Section 19, by causing the action or Proceeding to be dismissed with aruling that;:in Lender’s jud ament, precludes

forfeiture of the Property or other material impairment of Lender's interest in the Property or rights 11a¢ar this Security
Instrument. The Proceeds of any award or claim for damages that are attributable to the impairment of Lérgar's interest

Yo

provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

of or preciude the exercise of any right or remedy. y
77
ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ) Initials;
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjectto the provisions of Section 1 8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrowet’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.#ﬂ'he covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit.the successors and assigns of
Lender. Lt

14. Loan Charges. Lender may charge Borrower fees for services perfb‘_'rm‘édj'h‘_c_':bnnéqt‘ibn with Borrower's default,
for the purpose of reoiacting Lender’s interest in the Property and rights under, this Sectirity Instrument, including, but
notlimited to, attorneys"foes, property inspection and valuation fees: In regard to any other fees, the absence of express
authority in this Securit/ Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Le:ider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ‘ L

Ifthe Loan is subject to a law wiich sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected or t:de collected in connection with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced bythe 2mount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhich erzaeded permitted limits will be refunded to Borrower. Lender maychoose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, Ifa refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the lNota) Borrower's acceptance of any such refund made by direct

when mailed by first class mail or when actually delivered to Borfower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlesg Auplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has desianated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ofardiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a char.ge of address through that specified
procedure. There may be only one designated notice address under this Secarry Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto Lerid«r's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connec ion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ¥ anv notice required by this -
Security Instrument s also required under Applicable Law, the Applicable Law requirement 'ill s atisfy the correspond-
ing requirement under this Security Instrument. .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bé govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and oblig’ati‘qns contair.ectin this Security

effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial j

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in a bond for deed, contract for deed, instaliment sales contract Of escrow agreement, the intent of which

might specify for thy termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conelitions are that Borrower: (@) pays Lenderay sums which thenwould be dye under this Security
Instrument and the Neie as if no acceleration hag oceurred; (b) cures any defaylt of any other covenants or
agreements; (c) Pays ail.axenses incurred in enforcing this Security Instrument, including, but not limited to,
feasonable attorneys’ fees, Piuperty inspection and valuation fees, and other fees incurreq for the Purpose of
protecting Lender's interest in the rroperty and rights under this Security Instrument: and (d} takes such action as
Lender may reasonabiy require teassyre that Lender’s interest in the Property and rights under thijs Security
Instrument, ang Borrower's obligation t Pavihe sums secureq by this Security Instrument, shall continue unchanged
unless as otherwige Provided under Applicabla-aw, Lender may require that Borrower pay such reinstatement sums

20. Sale of Note; Change of Loan Servicer: Notice of Giievsnee, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times viithout prior notice to Borrower. A saje might

this Security Instrument ang performs other mortgage loan Servicing okigalions under the Note, this Security
instrument, angd Applicable Law. There also might be one or more changes ot Loan Servicer unrelated to a safe of
the Note. If there js achange of the Loan Servicer, Borrower will be given written 0L of the change which wiif state

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01 Initialg; ‘ !
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laws"and laws of the jurisdiction where the Property is located that refate to health, safety or environmenta) protection;
" (c) “Environmental Cleanup” includes any response action, remedial action, or rémoval action, as defined in
Environmentat Law; and (d} an “Environmental Condition" means a condition that can cause contribute to, or
otherwise trigger an Environmenta] Cleanup.

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentaj Condition, or {c) which, due to the Presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The Preceding two sentences shal| notapplyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall Prompitly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property ang any Hazardouys Substance or
Environmental Law ¢ which Borrower has actual knowledge, (b) any Environmerital Condition, including but not
limited to, any spiiling, 'saking, discharge, release or threat of release of any_H,élzardous Substance, and {c) any
condition caused by the presance, use orrelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns; o: is notified by any governmentsa| or regulatory authority, or any private party, that any

NON-UNIFORM COVENANTS. Borrower ard ender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall giva notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Seeyrity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The i1atice shall specify: (a) the defauit; (b) the action required
to cure the default; (¢) a date, not less than 30 days from #.o date the notice [s given to Borrower, by which the

at its option may require immediate Payment in full of all sums securec by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Procesding. Lender shalil be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section €2, !r.cluding, but not limited to,

23. Release. Upon payment of ajf SUms secured by this Security Instrument, Lender ah.aft release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor ‘eleasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the foz i permitted under

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases ang waives all riahts under
and by virtue of the llinois homestead exemption laws.
25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the

ILLINOIS - Single Family - Fannije Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; .
© 19992002 Online Documents, Inc. Page 11 of 12 ILUDEDL
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tained in thig Security

State of ILLINO S

County of; me

The foregoing instrument
JAMES 71,, PAPANDRER 4R Sus

OFFiICIAL SEAL

Title or Rank
NOTAH?N A NEGOVETICH ( )
PUBLIC, STATE OF ILLINOIS i j

o, (Serial Rumber, jf any)
MY COMMISSION EXPIRES 12-20-2005 B S S

ly - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1 fo1
€ 1999-2002 Onling Documents, Inc.
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ADJUSTABLE RATE RIDER
Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this HTH  dayof aueusr, 2003
and isincerporated into and shall be deemed to am end and supplement the Mortgage,
Deed of Trus.. or Security Deed (the “Security Instrument”) of the same date given by
the undersigne (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
"‘Note"} to apw runo MORTGAGE GROUP, INC., A DELAWARE CORPORATION

-

(the “Lender”) of the same date’and covering the Property described in the Security
Instrument ang located at;  3g0¢ 7oRLEY CT., ROLLING MEADOWS » IL 60008,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYW.ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER %1UST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements madein
the Security Instrument, Borrower and Lender further Covenantard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Change Dates

The interest rate | will Pay may change onthe 1gp day of SEPTEMBER, 2008
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called g “Change Date.” -

Initials; ’ P

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Maoe/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01

Form 3111 1/01
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LOAN ., 639941243

constant maturity of one year, as made available by the Federa Reserve Board. The
Most recent Ingex figure avaiiable as of the date 45 days before each Change Date is
Called the “Current indey "

If the indiex ig no longer available, the Note Holder wilj choose a new index which

is based Upon r.omparabje information. The Note Holder will give me notice of this
choice. :

Before each Change Date, the Note Holder will calculate my new interest rate by

adding Two anp THREZ -FOrpTHS percentage POINt(s) ( . 2.7504 ) to the
Current Index. The Note Holde! will then round the resylt of this addition to the nearest
ONE-EIGHTH OF ong percentage point(s) 0.125% ), Subject to

the limits stateg in Section 4(D} beiow this rounded amount wilj be my new interest rate
until the next Change Date.

The Note Holder will then determingt amount of the monthly payment that would
be sufficient to reépay the unpaiq principal the¢ am SXpected to ows at the Change Date
in full on the maturity date at My New interest rate ‘n substantially equal payments, The
result of this calculation wijl be the new amount ¢r my monthly payment.

D)Limits on Interest Rate Changes
The interest rate lam required to pay at the first Chanae Date will not be greater than
6.625% orless than  2.750s. Thereafter My interest iata will never be increaseq
or decreased on any single Change Date by more than THO

percentage point(s) ( ¢-209% ) from the rate
of interest | have been paying for the Preceding 12 months. My intries: rate will never
be greater than 9.625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I wilf Pay-the
amount of my new monthly payment begfnning on the first monthly payment date afier
the Change Date until the amount of My monthly payment changes again,

Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER . ARM5.2. Single Family - Fannie Mae/Fraddig Mac UNIFORM INSTRUMENT
Form 3114 1/01
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LOAN #: 639941241
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST INBORROWER
Sectian 18 of the Security Instrument is amended to read as follows:

Tianster of the Property or a Beneficial fnterest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Prareity, including, but not limited to, those beneficial interests transferred
in a bond T deed, contract for deed, installment sales contract or escrow
agreement, the irient of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part/of the Property or any Interest in the Property is sold or
transferred (or if Borrewer.is not a natural person and a beneficial interest in
Borrower is sold or trans.erred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this ogticn shall not be exercised by Lender if such
exercise is prohibited by Applicable | aw. Lender also shall not exercise this
option if: (a) Borrower causes to be subritted to Lender information required by
Lender to evaluate the intended transie/en as if a new loan were being made to
the transferee; and (b) Lender reasonably dztermines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instruinant is acceptable to Lender.

To the extent permitted by Applicable Law, Lendsrimay chargeareasonable
fee as a condition to Lender’s consent to the loan aseuription. Lender may also
require the transferee to sign an assumption agreemen! that is acceptable to
Lenderand that obligates the transfereeto keep all the proinizesand agreements
made in the Note and in this Security Instrument. Borrower wiil continue to be
obligated under the Note and this Security Instrument unless ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in 70" Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is given in accordance with Séction
15 within which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoi/ti%'ther

notice or demand on Borrower. &)
Initials: >
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
QM/,(‘seal)
JAME&/ PAPANI?&A

i
/Xc.(.uw é’\ (//? / (Seal)

SUSANNAH M. PAPANDREA

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INST} tUMENT
Form 3108 1/01
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