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ASSIGNMENT OF RENTS

THIS ASSIGNMCNY' OF RENTS IS DATED DECEMBER 10, 1994, between THE FURNITURE PEQPLE, INC., whose
address (s 4343 £. ASHLAND, CHICAGO, IL. 50609 (referred to below as "Granlor"); and PINNACLE BANK,

whose address is 6500) W. Cermak Road, Clcero, il. 60650 (referred to below as "Lender”), and the U.S.
S5HF W. Madgison, Sufte 12561, Chicaqo, Illitnois BDES],

Small Business Admivditoation (SBA
AESIGIQMENT. For. viluible considerstion, Granior assignhs snd conveys tc Lender all of Grantor's right, title,
and intarest in and 1o tne Sents from the lollowing described Property located in Cook County, State of lllinois:

ALL THAT PART OF TTHE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 38
NORTH, RANGE 12 _ZaST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 1’« THE EAST LINE OF ASHLAND AVENUE, AS WIDENED, SAID LINE BEING 50
FEEY EAST OF THE WEST LIE OF THE SAID SOUTHWEST 1/4, 443.4 FEET SOUTH OF THE NORTH
LINE OF SAID SOUTHWEST 1/4- THENCE EAST PARALLEL TQ THE NORTH LINE OF SAID SOUTHWEST
1/4 A DISTANCE OF 126 1/2 FEET; THENCE SOUTH PARALLEL TO THE SAID EAST LINE OF ASHLAND
AVENUE, AS WIDENED, A DISTAN.E OF 188 FEET; THENCE WEST ON A LINE PARALLEL TO THE SAID
NORTH LINE OF SAID SOUTHWEST i/4 A DISTANCE OF 126 1/2 FEET TO THE EAST LINE OF SAID
ASHLAND AVENUE, AS WIDENED; V~:Z'(CE NORTH ON SAID EAST LINE OF ASHLAND AVENUE, AS
WIDENED, A DISTANCE OF 188 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonty knotvn a8 4343 S. ASHLAND, CHICAGO, IL 60609. The Real Proparty

lax identification numbaer is 20-05-300-013 VOLUME: 414.
DEFINITIONS. The tollowing words shall have the following msanings wrrr usad in this Assignmeant. Terms nol clherwise definad In this Agsignmen!
shall have the meanings attribuled 1o such terms in the Unitorm Commerc.al Crda. Al relerences to doliar amounis shall mean amounts in [awiul

money of the Linked Stales of America.
Aseignment. The word “Assignment™ means ihis Assignment of Rents Fatveen Grantor and Lender, and Includes without Lmilallon all
assignmaents and security inieresi provisions relating to the Rents.
Event of Defaull. The wordy “Even! of Defaull” mean and Include without limilation ary o the Events of Defauit sel forih beiow In the section titled

"Evenis of Delault.”
Grantor. The word “Grantor™ maans THE FURNITURE PEOPLE, INC..
'he #inle and any amounis expanded or advanced by

indebledness. The word "indebiadness” moans all principal and interest payable under
Lender o discharge obligations of Grantor or axpenses incurred by Lender 1o enforce obligal!ins of Granfor under this Assignmani, togsther with

Interesl on such amounts as provided in this Assignment.

Lendsr. The word "Lender™ means FINNACLE BANK, Rs successors and assigns,
Wole. The word "Note™ maans the promisaory nole or credit aprsement daled December 10, 1984, I the-nriginal principal amount of
$506,000.00 rom Granlor lo Lender, togeiher with akt renewals of, exlensions of, madifications ol, refin incings ol, consclidalions of, and
substitiions for the promissory nole or agreement. The Interesl rale on fhe Nota & a variable inferesi a2 besed upan an (ndex. Tha index
currently is 8.500% per annum. The interest rala to be applied 1o the unpaid principal baiance of this Assiyns ent shali be al a rate o! 2.250
percantage poini(s} over the incex, resulting in an Inftial rale of 10.750% por annum. NOTICE: Undar no circu as’ances shall the inierest rate on
this Assignmant be mors than 1he maximum rate akowed by applicable law.
Property. The word "Fropaerly” means (he real property, and alt improvements thereon, described abova In the “Assiyn na " saqlion.
Real Property. The words "Real Property” maan (he property, inleresis and rights described above in the "Property Deniilillon” seclion,
Related Documernis. The words "Related Documenis™ mean and include without limitation ali promissory noles, cradit agresments, loan
agresmants, anviranmental agreements, guaranties, securty agresmentz, mortgages, deeds of trust, and ali other insirumenls, agreements and
documents, whether now or heraafier axisling, axaculed in conneclion with the Indebledness.
Rents. The word "Renis" maans all renis, revenuas, income, lssues, profits and proceeds from the Properly, whelhar due now or later, including
without limitation all Rents from aif ieases described on any exhibil atlached to thia Assignment.
THIS ASSIGNMENT I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGAT!ONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Granlor shall pay fo Lender all amounis secured by this .

Assignment as thay become due, and shall strictly perfarm al of Granlor's oblipalions under ihis Assionment. Uniless and until Landar exercises ils right
to coliect the Rerts as providad below and so iong as there is no defaull under this Assignment, Granlor may remain in possession and control of and*

290850%0

operata and manage the Properly and collect the Rents, provided that the granting ol the right 1o collect 1he Rents shall not constilule Lender’s consent

10 the use of cash collalaral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. wilh respect to the Rents, Granlor reprosents and

warranis to Lander that:
Ownership. Grantor Is enlitied to raceive the Renis rse and clear of all rights, loans, lens, sncumbrances, and claims excepl as disclosed to and

No Prior Assignmant. Grantor has not previously assigned or conveyed tha Renls lo any other pereon by any instrument now In force,
in the Renls excep! as provided in

;2;/{\,\\ sccepled by Lander in writing.
K ' Fight to Assign. Granlor has ihe full right, pawer, and aulhority $o enter into Ihis Assignment and to assign and convey tha Renls io Lendar.
\\L

No Further Transfer. Granior will not sefl, assign, encumber, or otherwise disposs of any of Grantor's rights

this Agroement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right al any time, and even ihough no default shall have occurred under this
Assignment, 1o collect and receive the Renis. For this purposa, Lender la hereby glven add granted ihe following righls, powers and authority:

Nolice to Tenants. Lender may send notices to any and all ianants of the Maﬂ&m them of this Assignmenl and direcling ail Rents to be

Lher ST
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Assignmaent after taiiure of Granlor \o perform shall not affect Lender's right to declare a defauit and axercisa iis remedies under thia Assignment.
Aftorneys’ Fees; Expenses. |l Lender inslitutes any sull or action to enforce any of Ihe tarms ol this Assignmeni. Lender shall be enlitied 1o
recover such sum as the cour! may adiudge reasnnable as allorneys’ iees a! Ina! and on any appeal. Whather or not any court aclion Is invoived,
all reasonabie sxpenses Incurred by Lender thal in Lender's opirion are necessary al any tima for 1he proteclion of its Inleres! or (he enforcament
of s righls shall becomae a part of the Indebladness payable on demand and shalt bear inlerest rom the date of expenditure unill repaid al the
Note rale. Expenses covered by this paragraph incluge, withoul limitation, however subjoct to any limils under applicable iaw, Landar's gllorneys’
fees £nd Lendor's legal expenses whelhar or nol there is & lawsuil, including attorneys’ fees lor bankruplcy proceedings (Including efforts lo
modify or vacala any sutomalic stay or injunction), appeals and any anlicipated posi-judgmenl collaction senvices, the cos! of saearching records,
oblaining tte reporis (Including loreciosure raports), surveyors' reports, and appraisal lees, and !lle insurance. tc the exienl permitied by
spphcable law. Grantor also will pay any court costs, in addition o alf other sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowing miscellanaocirs provisions are a part of this Assignment:
Amendmenis. This Assignmaenl, logether with any Relaled Documents, conslitules ihe enlire understanding and agreemant of the parties as lo
the matiers set lorih in ihis Assignment. No alieration of or amendmaent 1o this Assignment shall be eHeclive unless given In wriling and signed by
the party or parties sought to be charged or bound by the afleration or amandment.

Applicable Law. This Assignment has been deliversd to Lender and accepted by Lender in the State of lilinols. This Assignment shall be
governed by and construed in accordancs with the laws of the Stale of Hllinois.

No Modificstion. Granlor shall nol enter inlo any sgreemant with the hoider of any morigage, deed ol trusl, or olher security agreement which
has priorty over this Assignment by which that agreament Is modified, amended, exiernded, or ranewed withoul the prior wiitlen cunsent of

Lender. Granior shall neither request nor accept any lutuwie advances under any such security agreemant without tha prior wrillen consent ol

Lender.
Severabiiity. 11 . court of compalent jurisdicion finds any provision of this Assignmen! 1o be Invalid of unenforceale as to any person or
circumstance, su=ii finding shall not render that provision invalid or unenforceable as 1o any other persons of clrcumslances. If feasibla, any such
offending provisior. shall be deemed to be modifled ta be within the limils of entorceabllity or validily; howevar, If the offending provision cannol be
so modified, i shali *.@ Mricken and sil other provisions of this Assignment in gl other respects shall remain valld and enlorceable.

Successors and AvZig.a. Subject to the limitations staled in this Assignment on lransier of Grantor’s inleres!, this Assignment shall be binding
upon &nd inure to the’ 2es e8! of Ihe pariles, their successom and assigns. Il ownership of the Proparty becomes veslad In & person other than
Grantore, Lander, withoul niaise to Grantor, may desl with Grantors suctessors with referenca to this Assignmant and the indeblednass by way of

forbearance or exiension withor . -sleasing Grantor rom the obligalions of this Assignmant or liabilily undar the Indablednoss.

Time Is of the Essence. Tima . of the essence in |he performance ol this Assignment.
Wailver of Homastead Exemptior ~Granlor hereby releases and walves all righis and benefils of the homeslead exemplion laws ol the Slate of

IHtnols as (o all indeblednass secured by ihis Assignmaenl.

waiver of Right of Redemplion. NUTY/D HASTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND AL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF/ JOF TACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST iN OR TITLE TO THE PROPE!TY SUBSEQUENT TO THE DATE OF THIS Assignmanl,

Waivera and Consents. Lender shall nol be deer wd lo have waived eny rights under this Assignment (or under the Related Documaents) uniess
such waiver is in writing and signed by Lender. No'dzay or omission on the parl of Lender In exercising any righl shall operale as s walver of
such right or any other right. A walver by any parly 0. a wrovision of this Assignment shall not constitule a waiver of or prejudice the party's right
otherwise fo demand strict compliance with thal provision :=-any oiher provision. Nc prior waiver by Lender, nor any course of doaling between
Lancer and Granior, shall constituly & walver of any of Ledar's rights or any of Granlor's obligalions as to any fulure ransaclicns. Whenaver
consant by Lender Is required in this Assignment, the granting ¢~ such consen! by Lander in any inslance shall not constitule conlinuing consent to

subsequent instances whers such consant is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONSs OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES YO iT8

CORPORATE ACKNOWLEDGW.=NT

RQ€inc ' -
STATE OF i St e J " OFFICIAL SEAL *
)88 Aulooy Petresivs
counTvor (e k. b Notary P22, Stalo cf Ninols
My Comr missidn Expkras 7/12/88
. S S "
gL . Lo € \l

On this _10 day of =fo® € ¢ ~ A , 19 , batore me, the undersigned Nolary Pubiic, sersonally appsarad ROBERTO
CORRALES, President of THE FURNITURE PEOPLE, INC., and known 10 me {c be an authorized agent of the rorporalion that execuled lhe

Assignment of Rents and acknowledged the Assignmant 1o be the tree and voluniary acl and deed of the corporafion, Ly av*“orily of its Bylaws or by
resolulion of its boerd of directors, for the uses and purposas therein mentioned, and on oath slaled thal he or she is aulorzed o execuls this

Assignment and in fact ex the Assignment on behal of the corporation.
: . iy,
By (‘Z*A»tL&_ . A_\_) 0 --7_1,1-&-3_‘_}_4,,) Residing at P37 > [ Y- JOVrr | ( J-J o
o
My commission expires 12/ 8

Nolary Public in and toc the Btate of 23— | Lirno 04
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