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MORTGAGE
UERT-0) RECIHRDING  XET
o TROGIE TRAN SU26 900794 L1630

E If hox is checkad, this mortgage secures future advances. v RN YRV R4 0587 4
W {00 COANTY RECORDER
}Dq THIS MORTGAGE is nude this J6TH ___ duy of DECEMBER 94 Martgagor,
Y " ICHAEL L CLARK AND ELIZABETY ol CLARK, HIS WIFE, IN JOIN! TEh Y
A S et eemeeems e
Py worein *Barrower™). and Morgagos HOUBEATLY BANK, ¥ §. 5. T o
< powe address is 4050 W 167TH 6T, MIDLCIRIAN, IL 6044B _ —
U-l werein "Lender®),

The follwing paragraph preceded by & checked box is applicable.

°
D WHEREAS, the land trust heneficiary of the Borrowe! 3 indebted t0  «ader in 1! al sum of ’;
‘ . evidenced by Borrower's Loan Agreeavnt daled __ . and gny :
Jtensions or renewals thereof (including those pursuant to any Renegatiable Sie Apre o) (herer: providing o
ir monthly instaliments of principal and interest, including any adjustments to.the dmons 7 payment nlrict rete b
- that rate is variable, with the balance of the indebtedness, if not sooner paid, divand p eon ; a
E WHEREAS, the fund trust bencficiary of the Borrower is indebted 10 ader in v al sum of %
, _70,400.00 , or % much thereof as may be advanced pursuant to Hots ) Revols Ayreement  wJ
Jataq  DECEMBER 16, 1994 and extensions and renewals thereof (heretn "), pro v monthly
.astaliments, and tnterest at the rate and under the terms specified in the Nole, includ!  uny adiay the inlerest
«ute if that sate is vanable, and providing for a credit limit stated in the principal s ove and 2 auvance of
13,624.65 :
TO SECURE to Lender the repayment of (1) the indebtedness evidencvd . Note, st thereon,
nchuding any increases if the contract rate is variable; (2) future advances under any K -ving Loa n; (3) the
paymest of all other sums, with interest thereon, sdvanced in accordance herewith 1o pro + Lhe secwm Morigage;
wd (4) the performance of covenants snd agreoments of Borrower bercin contained, Bor - daes he rage, grant
md convey to Lender and Lender's successors and assigns the following described ¢ rty local County of
COOK o of Hline '-33
vhich has the sddress of 1301 W 127TH 8T, PALOS HGY c*
(Streat) Py <
{linois 60483 (herein "Property Address”);
(Zip Code)
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TOGETHER with all the improvements now or hereafler erected on the property, and ali easemonts, righs, appurtenances apd
cents, a1l of which shall be deemed (o be and remain » part of the property coversd by this Mortgage; and ali of the foregoing,
togother with said property (or the leaschold estate if this Mortgage is on a lsasehald) are hereinafisr referrad to as the "Property.*
Borrowes covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right lo morigage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property agsinst all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest nt Variable Rates, This mortgage sccures all paymeats of principal and interest due on a
variable rate loan. The controt raleof intersst and payment amounts may be subject to change s provided in the Note. Borrowers
shall prompily pay when due ull umounts required by the Note,

2. Funds for Tuxes and Insurunce. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein *Funds®) equal
to one-twelfth of the yearly tayes. and assessments {including condominium and planned unit developmen! assessments, if any)
which may attain priority (#e 3 IMQ Moﬂ}}‘ d ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, pluk one-tivelfih of yearly premium instailments for mortgage insurance, if any, all as reasonably
estimated initially and from time to lime by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shal) not be obligated (o meke such payments of Funds to Lender to the extent that Borrower makes such payments (o the holder of
a prior mortgage or deed of isv7if such holder is an institutional lender.

If Borrower pays Funds to Lérder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarntesd by a Federal or stats sgericy (including Lendec if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmenls,insurance preniums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and Compiling said assessments and bills, unjess Lender pays Borrower interest on the Funds
and spplicable law permits Lender to make such » charge. Borrower and Lender may agree in writing at the time of execnlion of
this Morigage that interest on the Funds shall be paid to Borrower, and unlees such agroemenl is made or applicable law requires
such interest 10 be paid, Lender shal! not be required to pay Bosrower any interest or earnings on the Funds, Lender shall give to
Burrower, withoul charge, an annual accounting oi ks Funds shuwing credits and debils to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledge’ s additional security for the sums secured by this Mortgage.

If the smount of the Funds held by Lonor, together wiii = future monthly instaliments of Funds payable prior to the due datos
of taxes, asscssments, insuranco premiums and ground rents, sha!l exceed the kmount required to pay said taxes, assessments,
insurance premiums and ground renis as they fall due, such ‘xcess shall be, at Borrower's option, either promptly repaid to
Barrowar or credited to Borrower on monthly installments of Furds) If the amount of the Funds held by Lender shall not be
sufficient (o pay laxes, assessments, insurance premiums and ground reats as they faill due, Borrowes shall pay to Londer any
amount necessary 1o make up the deficiency in one or more payments as Lono sr may require.

Upon paymient in full of all sums secured by this Mortgage, Lender shall proriptly refund to Borrower any funds held by Lender.
If under paragraph 17 hercof the Property is sold or the Property is otherwise.zcquired by Lender, Lender shall apply, no later than

" immediately prior (o the sale of the Property or ils acquisition by Lender, any Funiis held by Lender at the time of application as &
", credit against the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note aad piragonhs 1 and 2 hereof shall be applied by

" Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 iersof, then to interest, and then 1o the
" principal,

4, Prior Mortguges und Deed of Trust; Charges; Liens, Borrower shall perform ali of borrower's obligations under any

" mortgage, deed of trust or ather security agroement with & lien which has priority over this Mongage, including Borrower's

covenants to make payments when due. Borrower shall pay or cuuse to be paid ail taxes, assessments 2. Other charges, fines and
impositions atisibutable 1o the Property which may attain a priority over this Mortgage, and loasehold pay:arats or ground reats, if
any.
3, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Proreity insured agains!
loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be choson by the Borrower subject to approval by Lender; provided, that such
approval shall not he unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include  standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right to hold the

~ policies and renewals thereof, subject to the (erms of any mertgage, deed of trust or ather security agresment with a lien which has

" priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower,
If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lendes within 30 days from the date notice i mailed

by Lender to Borrower that the insurance carrier offers to settio a claim for insurance benefits, Lender is authorized to collect and
spply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by thix
Mortgage.
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6. Preservation and Maintenanece of Property; Leascholds; Condominiums; Planned tinit Devedos
keep the Property in good repair and shall not commit waste or perimit impminment or deteriosnfion o
camply with the pravisions of any lease if thin Mortgage is nn a leaschold. If this Mortgape ts on a une
planned unit development, Borrower shall perform il of Borrower's ohligations onder the declaration
gorering the condominium or planned unit development, the by-luws and regulations of the cond:
development, and conslituent document,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and ugrecnnents contain
an\ action or procesding is commenced which materially affects Lender’s interest in the Property, then 1o
upn aotice to Borrower, may make such appearances, dishurse such sums, including rea - nable aftor
action 88 is fecessary to protect Lender's inferest.

Any umounts dishursed by Lender pursuant to this parsgraph 7, with interest thereon at the cor
wdihitional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender e to oth:
amounts shall be payable upon notice from Lender to Borrower requesting payment thereol Sothing cor
shatl require Lender to incur any expense or take any action hereunder.

N. Inspection, ‘Cender may take or cause to be made reasonable entries upon and (n-:
Leoder shall give Borrswer notice prior to any such inspection specifying reasonable catiw
the Property.

9. Condemnation. The proceods of any award or claim for danmges, dircct or
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of
shoil be prid to Lender, subject to the terma of any mortgage, dewd of trust o1 other
pti ity over this Mortgage.

1, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of 1!
am rlization of the sums secured by this Mortgace granted hy Lender to any successor in 1
rel wse, in any manner, the liahilily of the orif inal Borrower und Borrower's successors in -
vormence proceedings against such ruccessor or jelise to extend time lor payment o1 ofh
secnrd by this Mortgage hy reason of any demand mide by the original Borrower und 1
lochearance hy Leader in exercising any right or remed; licreunder, of othenwise alforded !
of or preclude the exercise of any such right or remedy.

1, Successors und Assigns Bound; Joint and Several Lishitity; Co-signers. The con
sh.i| bind, and the rights hereunder shall inure to, the respective vaccessors and wssiyns
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pr-visions of paragraph 16 hereof. All covenants and agreements-of Rorrower shall b ot and s
o igns this Mortgage, but dovs not execute the Note, (8) is co-signing Zoi Morigape only  nortgage,
AP Is

an'' convey that Borrower’s interest in the Property to Lender under the terns of thic Moe
N.ze of under this Mortgage. and (c) agrees that Lender and any other Borrowr horctind.
or make any other accommodations with regard to the terms of this Mortgage i e No

woagree
vithout th

wirhout releasing that Borrower or modifying this Mortgage as to that Borrower’s iniciost i Property

12, Notice. Except for uny nolice required under applicable law to he given in anoti nanner, (-
pr-vided for in this Mortgage shall be given by delivering it or by mailing such notice by (ilied mai;
the Property Address or at such other address a8 Borrower may designate hy notice to | ter meoro
ninee to Lender shall be given by certified mail to Lender’s aduress stated herein or (o sud hel add o
M notice to Borrower as provided herein. Any notice provided for in this Mostgaye he dvinp
B.rower or Lender when given in the manner designated herein,

i3, Governing Law; Severability, The state and local laws applicable to this Mortgay. i he the
whosh the Property is located. The foregoing seatence shall ot limil the applicability of P o law 1o 41
thar wny provision or clause of this Morigage or the Nole conflicts with applicable la .uch cont”
pr visions of this Mortgage or the Note which can be given effect without the conllicting j  wion, an!
of *his Morigage and the Note are declured to be seversble. A used herein, "costs,” "vxp- <" und "
sums to the extent not prohibited by applicable law or limited herein.

v Mortga:

t4, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and «

or «fter recordation hereof,

i5, Rehahilitation Loan Agreement, Borrower shall fulfill all of Borrower's oblr  ns under

impsovement, repair, of other loan agreement which Borrower enlers into with LenJer. | o, at Len
B rower to execute and deliver to Lender, in a form acceptable to Lender, an assigninent iy rights,
B rower may have against parties who supply labor, materials or services in connection W nproveme
mJe to the Property.

16, Transfer of the Property. If Borrower sells or transfers all or any part of the Prope o an ink
the crestion of a lien or encumbrance subordinate to this Mortgage, (h) & (ransfer by deviv  hscent, or
the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not « ~ining an -

Intive ro

¢1s tion of & purchass money security interest for household appliances, (e) a transter 1o

12.03)-94 Mongage HB IL

(Page 3 ol 5)
. Horrower shall

operty and shull
ndominium or »
mply creating or
or planned unil

Morigage, or if
{ender's option,
., and take such

de, shall hecome
f payment, such
this paragraph 7

y. provided that
wler's interest in

wection with any
rehy arsigned aid
a fien which has

mudification of

1 nol operate 1o
o he required to
tion of the sums
in infercst.  Any
- not be o waiver

herein contained
r, subject to the
. Borrower who

ly liable on the
modify, forbear,
er's consent und

ice to Borrower
[ 1o Borrower al
An, and (b) any
er may designate
¢ been given to

e jurisdiction in
age. In the pvent
not affect other
1k the provisions
fees” inchude ull

ime of execution

e rehabilitation,
', May require
1 defenses which

m, excluding (s)
tion of law upon
rurchase, (d) the
om the death of

HBAG9O23

5
3

iy

A Y




=]
o
=]

IS
. |

!

UNOFFICIAL COPY

the Borrawer, (1) a trunsfer where the spouse or children become an owner of the property, (g) & transfer resuiting from a doecree
of dissolution of marriage, Jegn) separation agreement, or from an incidental property setlement agreement, by which the
spouss of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos {rust in which the Borrower is and
remains & beneficiary and which does not relate to s tmnsfer of rights of occupency in the property, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be submitted
information required by Lender 1o evaluate the transfurce us if & new Joan were being made to the transferce. Borrower will
continue to b abligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not sgree to such sale or transfer, Lender may dectare all of the sums secured by this Mortgage to e
immediately due and payable. If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with puragraph 12 hereof, Such notice shall provide a period of not lese than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereol

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remied’es. Except as provided in puragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrawer ip/¢his Mortguge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ucceleration ;v)l give notice to Borrower us provided in paragraph 12 bereof specifying: (1) the breach;
(2) the action required to cure’suzd breach; (1) o date, not less than 10 deys from the date the notice is mailed to
Borrower, hy which such hreach tyst-he cured; and (4) that failure to cure such breach on or before the date specified in
the notice muy result in accelerntion of fie sums secured by this Morigage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inie;m Borrower of the right (o reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexisteice of a defaull or any other defense of Borrower fo acceleration and
foreclosure. If the breach is not cured on or-Sefore the date specified in the notice, Lender, ut Lender’s option, may
declare all of the sums secured by this Mortguge-i e immediutely due and payable without further demand and may
foreclose this Mortgage by judicinl proceeding. Lesidoeshall be entitled to collect in such proceeding all expenses of
fareclosure, including, hut not limited to, reasonuble utornz;z’ fees und cost of documentary evidence, abs(racis aad title
reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender s ncceleration of the sums secured by this Morigage duc to
Borrower's breach, Bormower shall have the right to have any omcsedings begun by Lender to enforce this Mortgage
discontinued ol any time prior 1o entry of u judgment enforving this Moi(sage: if: (a) Borrower pays Lender all sums which
woultl be then due under this Mortgage and the Note had no acceleration cegarred; (b) Borrower cures all breaches of any other
covengnls or agreements of Borrower contained in this Morigage: {c) Borrower py5 all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Moitgage, and in enforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys” foes; and (d) Borrower takes such action as
Lender may reasonsbly require to assure that the Jien of this Mortgage, Lender's interest in the Propenty end Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon suca payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelevniion bad occurred.

19. Assigament of Rents; Appointment of Receiver, As additional security hersunder, Borroyver hereby assigns to Lender
the rents of the Property, provided thal Borrower shall, prior to acceleration under paragraph 17 hareof in abandonment of the
Property, have the right to collect and relain such rents as they become due and payable.

Upon acceleration under parsgraph 7 hereof or abandonment of the Property, Lender shall be ontiild (0 have a receiver
appointed by & court to enter upon, tuke possession of and manage the Property and to collect the rents of the i perty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of renls, including, but not limited to, recoiver’s foes, premiums on receiver's bonds and reasonable attomeys’
fees, and then to the sums secured by this Mortgage, The receiver shail be fiable to sccount only for those rents actually

(Page 4 of 5)

- received,

®

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall reisase this Mortgage without chasge to

Borrower. Borrower shull pay all costs of recordation, if any.
21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property under state or Federal

faw.
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'N WITNESS WHEREOF, Borrower has sxeculod this Mortgage.

ﬁ?/( ée,’/ ((4 /r_{’/
(Bega vt o

ST \TEQF Il LINOIS, ()G«P County us:

At

«onally knewn 10 neto be the xame pemon(s) whose name(s)
- wiired before me lhi‘i’,{

v LA]—Q Yo , & Notary Public in and for said count o stae, d
et Clarle sl Clarl

{4 4 shsent -t the Jore

y in person, and acknowledged that fhe &y signed and - vered the
Yely free voluntary act, for the ures snd o es therein

Giver under my hand apd official seal, this ] (ﬂ N day af _®0 Q,_ﬁ_m)? e

Commissyn expires; . - -—-\
o Nof l’uhu

(Pnge 8 of §)

Borrower
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Householi fsank I,
Stars Centuai

577 Lamont Rou
Elmhurst, 11. 60:
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EXHIBIT A (PAGE 1}
LOT 26 IN PALOS WOODS, A SUSDIVISION OF THE NORTH 40 ACKS
OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS.
TRX# 23-36-202-010
ORDER# E1013686X
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