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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A-DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE 0F CEDIT AND MAY GONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE PREPARZO.EY_ __ BELL WEST COMMUNITY CREDIT UNION

|

THIS MORTGAGE s made tis _ 14TH _ day of _ FEBRUARY , 2004

" between the Mortgagor, WILLIAM SIMON:-AND WYNETTE SIMON, HIS WIFE, AS JOINT TENANCY

: {herein “Borrower”),
and the Morigagee, BELL WEST COMMUNTTYY CREDIT UNION -
a corporation organized and existing under the laws o7 ILLINOIS
whose address is 9930 SOUTHWEST HIGHWA i'_ _

‘ AK LAWN, IL. 60453 - (herein “Lender”).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

_ TO SECURE to Lender:

- (1) The repayment of afl indebtedness due and to become dug zndar the terms and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made Py Rorrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (heran “Cradit Agreement”). Lender tias agreed to make advances
to Borrower under the terms of the Credit Agreement, which aova'ircs will be of a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a Series-cf advances to be secured by this Mortgage. The total
outstanding principal balance owing at any one ‘time under the Credit Aureenient {not including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection coare-which may be owing from fime to time under the
Credit Agreement) shali not exceed WWMMMMS:“—“-

: . : ($_15,500,00 ?. That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit The entire indebtedness under the Credit
Agresment, if not sooner paid, is due and payable TEN vears from the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security (f thi: Mortgage, with finance charges

thereon at a rate which may vary as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described projeerty located in the County of
COOK , State of lllinois:

LOT 66 IN CHICAGO RIDGE HIGHLAND'S SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 6620 RIDGE DRIVE

—@ea

CHICAGO RIDGE ' , Ilinois 60415 (herein “Property Address™;
(City) (ZIpCode)

Property Tax ID No.: 24-18-216-053
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S
TOGETHER with all dhe i MﬁFfi@*Alﬂhe @@Re%ents, ights granos and turs
afl of which shall he deem Rl N a part of the property covered by this Mortgage; and:all o eté gf__‘p, togsther with sajd

property (or the feasehold estate if this Mortgage is on a leasehold) arg hereinafter referred to as thg “Pro_;féﬁy;.-g
Gomplate if applicable: e T

This Property is part of a condominium project known as

This Property includes Borrower's unit and ali Borrower’s rights in the common elements of the condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant angd convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

- Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts horroweq
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement
2. Funds for Taxes and Insurance. Subject to applicahle law, Lender, at Lender's option, may require Borrower to pay to Lender on the
day monthiy payments of principal and finance charges are payable under the Cregit Agreement, until all sums secured by this Mortgage are paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for ha=ard insurance and flood insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the
basis of assessrnte and bills ang reasonable estimates thereof. Borrower shafl not be obligated to make such payments of Funcs to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

assessments, insurance prer.iuns and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments and bilts, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower ard ".anger may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or eamnings on the Fup<s. Lender shail give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purzose for which each debit to the Funds was made. The Funds are piedged as additional sacurity for
the sums secured by this Mortgage.

(t the amount of the Funds held by Lepder, together with the futyre monthtly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and groung rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such exzess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds. If the amount of tha Funds held by Lender shall not be sufficient to pay taxes, assessments,
instrance premiums and ground rents as they fall due, Borrower si all pay to Lender any amount necessary to make up the deficiancy in one

against the sums secured by this Mortgage.

Application of Payments, [nless applicable law provides othervisg, all rayments received by Lender under the Credit Agresment
and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amount s payahle to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender choosas) to any finance charges, other charges and cuilection costs owing, and third, to the principal balance
under the Credit Agreement.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform-all < Barrower's obligations under any mortgage,
deed of trust or other security agreement with  lien which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Except to the extent that any such charges or imposttions are to be pad to Lender undar paragraph 2, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Propert; wiiich may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lesder Porrower shail exhibit to Lender
receipts showing that all amounts dye under this paragraph have bean paid when due. : , '

_ Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may requirs and in such amounts and
for such periods as Lender may require. Unléss Lender in writing requires otfierwise, the policy shall provide Insurance on a replacement cost

amount of coverage shall be no less than the Maximun Princiﬁal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrigr providing the insurance s i '
approval shall not be unreasonably withheid. All ingurance policies and renewals thereof shall be in g form acceptabie to Lender and shall
Include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thergof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
'Mortgage..Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it
1S economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Boraoswetr Ehaé the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the

€00s at Lendel's aption e [ i '
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Borrower shall perform all of Borer!r’Migg)nﬁdEhl erﬂﬁ%(lmen@:@ or gMning the condominium or planned

unit development, the by-laws and regulations of the condomiziym or planned unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails w perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materfally affects Lender's intersst in the Property, then Lender, at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this
paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that
Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

8. [Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in ligu of condemnation, are hereby assigned and shall be paid to Lender,
1o the extent of any indebtedness under the Credit Agreement, subject to the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Nat Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured Ey th's Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original P:rower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extrndtime for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the originai Suirower and Borrower's SUCCEssors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise affoided fv applicabie law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11.  Successors and Assizns 2onnd; Joint and Several Liabitity; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shail inur2 to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and 2 rcements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does
not execute the Credit Agreement, (a) is co-s'gning this Morigage only to mortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Mortgage, (&} 1= ot personally liable under the Credit Agreement or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agrie f0 extend, modify, forbear, or make any other accommodations or amendments with
regard to the ferms of this Mortgage or the Crevit Ayreement, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest n 1he Property.

12. Notice. Except for any notice required unde: 2ppiicable law to be given in another manner, gi) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing s+ notice by certified mall addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender’s address stated hereln or to such other address as Lent'er may designate by notice to Borrower as provided herein, Any notice
provided for in this Mortgage shall be deemed to have been given 1a-Bsirower or Lender when given in the manner designated herein.

13. Governing Law; Severahility. The state and loca! laws apr'icable to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing senience shall not limit the applicahitiiv.of Federal law to this Mortgage. in the event that any provision
of clause of this Mortgage o the Credit Agreement conflicts with applicable ‘aw, st:ch conflict shall not affect other provisiens of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provisicn, and to this end the provisions of this Mortgage and the
Cradit Agreement are declared to be severable. As used herain, “costs,” “expenses” and “attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited hergin.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borros:er shall not enter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that security agreement is
modified, amended, extended, or renewed, without the prior written consent of the Lender. aor:ower shall neither request nor accept any
future advance under a prior mortgage, deed of trust, or other security agreement without the-psior-written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of tis Mortgage at the time of executicn or
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shal fulfill all of Borrower's abligations under a‘ty hcme rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's option, iy reavirg Borrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borzowar may have against parties
who supply labor, materials or services in connection with improvements made to the Property.

17.  Walver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the hamafit of the homestead
exemption as to all sums secured by this Mortgage. o

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by taw, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage. . . .

19, Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender. o

90. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hareof, prior to any sale or transfer af all or part of the Property or any rights in the Property. Any person to whom all or part of the Property
ofrt any righht in tt}e Property is soid or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.

Evan if Borrower transfers the Property, Borrower will continue to be obligated under the Gredit Agreement and this Mortgage unless
L ender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may
impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable iaw, Lender shall have the right to accelerate, that is, t0 demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all'or part of the Property or any rights in the Property.
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If Lender exercfsu:JNO(DauEeEe, le@ Jwﬁl?um@ notice of acceleration in accordance with paragraph 12

hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiratiGu of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 22 hareof.

22. Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default (“event
of default”) under this Mortgage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Mortgage
or the Credit Agreement; (2) Barrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction
adversely affects the Lender’s rights in the Property secured by this Mortgage. If an event of defauli occurs, then prior to exercising any
right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give nolice to Borrower as provided in paragraph
12 hereof specifying: (1) the event of default: (2) the action required to cure such event of defawlt; {3) a date, not less than 10 days from
the date the notice is mailed to Borrower, by which such event of default must be cured; and (4) that failure to cure such event of tdefault
on or hefore the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration ang the right
to asserl in the foreclosure praceeding the nonexistence of an event of _defaq!i or any other defense of Borrnwer_to acceleration and

of the sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees and coss of documentary evidence, abstracts and litle reports,

23.  Borrowr:’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrowsr sha!" nave the right to havé any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment erioreing this Mortgage if: (@) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had n¢ accrleration occurred; (b) Borrower cures all events of default; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing ths crvenants and agreements of Borrower contained in this Mortgage, and in enforcing Lenders remedies as
provided in paragraph 22 herect Lyl uding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the fien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall coninne unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in fult force ana etfect 2z if no acceleration had occurred.

24. Assignment of Rents; Appoirtmar’ of Receiver. As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior *o.acceleration under paragraph 22 hereof or abandonment of the property, have the right
to collect and retain such rents as they become (ue and payable.

Upon acceleration under paragraph 22 iereof or abandonment of the property, lender shall be entitled to have a receiver
appointed by a court to enter upon, take POSSession urdrid manage the property and to collect the rents of the property including those past
due. All rents collected by the receiver shail be applied firsi %o nayment of the costs of management of the property and collection of rents,
including, but not limited to, receiver's fees, premiums on rezeiver's bonds and reasonable attorneys fees, and then to the sums secured by
this mortgage. The recaiver shall bs liable to account only for thise rants actually received.

25, Release. This Morlgage secures a revalving ling of ¢edii-and advances may be made, repaid, and remade from time to time,
under the terms of the Credit Agreement. Lender shall discharge this‘Mortgage when Borrower has (1} paid all sums secured by this
Mortgage and (2) has requested (a) that the line of credit be canceled or (0} that the line of credit be reduced below the amount for which a
security interest in reaf property may be required by Lender. Lender shall relzaeg this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAUL™ AND EORECLOSURE
UNDER SUPERIOR MORTGAGES OR DI:ED3 OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or cinsr sncumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortyage, vt any default under the Superior ancumbrance

and of any sale or other foreclosure action. /

IN WITNESS WHEREOF. Borrower has executed this Mortgage.
SIMON - - Borons:
STATE OF ILLINOJS, COOK

County ss:
l CARYN L. SERAVO . a Notary Pubiic in and for said county and state, do herey certify that
WILLIAM SIMON AND WYNETIE SIMON, HIS WITE

—Berrower

personally known to me to be the same person(s) whoss name(s) ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that T het signed and
delivered the said instrument as ~ THIER free voluntary act, for the uses and purposes therein set forth,

Given under my hand and offigial seal, this 14TH day o \ FEBRUARY o ~ 2004
My Commission expires: 2N QQJ

CARYN L, SKgavo  "oav e

Y Y Y A Y Y Py r Yy yyy,

“OFFICIAL SEAL”

CARYN L SERAVO
EXPIRES 09/04/07

...........
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