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DEFINITIONS

Words used in muitiple sections of this docurent e defined below and othgr words are defined in
Seerions 3, 11, 13, 18, 20 and 21, Cennin rules regardyng the usage of words used in this document are
alsa provided in Section 16. ' .

(A} "Security Instrument' means this document, which is dated - February 'éth, 2004 \

topether with all Riders to this document.
(1) "Borrower" is Jose Ruiz and Maria Rulz, husband.and wife

Borrower is the mortgagor Under this Securily Instrument.

(C)-"MERS" i3 Mortgage Electronic Registration Systems, Inc. MERS it 8 separale corporaiion that is
acting solely as # nominee for Lender and Lender's successors and assigns. MERS is the morigugee
under this Sceurity Instrument, MERS is organized and existing under the lawp of Detaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (BBR) 679-MERS.
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(D) "Lender" is  Central Illineis Bank

Lender isa Corporation
arganized and existing under the laws of  The State of Illineis
Lender's address is 1801 E Emplre St  Ste 2, Bloomington IL 61704

(E) "Note" means the promissary note signed by Borrawer and daied  February gthy 2004

The Note states thar Borrower owes Lender One Hundred Thirty Four Thousand Nine
Hundred Sixty and na/l00. Dollars
(US. § 114,960.00 ) plus inferast. Borrower has promised to pay thiz debt in regular Periodic
Payment: ane' to pay the debt in (3l] not later thun March 1at, 2034 .

(F) "Proper'y” meang the property thar is described helow under the hesding "Transfer of Rights in the
Propesty.” .

(G) "Loan" mess soe.debt evidenced by (he Note, plus interesi, any prepayment charges and late charges

due under the Nate, ana 211 sums due under this Security Insirument, plus interest.
(In "Riders" means all Pidurs 1o this Security Instrument tha are executed by Horrawer. The following
Ridurs are to be exacuted by Borrower [check box as appliceble]:

] Adjustable Rate Rides lﬁ (lardominium Rider Second Home Rider
Balloon Rider vianned Unit Development Rider L...| 1-4 Fumily Rider
Orther(s) [specily]

VA Rider Biwuekly ayment Rider

(D "Applicable Law" means all controlliug ooplicable federal, stare and local statutes, regulations,
ordinances and adminisirative rutes and orders (hat imve the effect of law) ag well as «li applicable finaf,
non-appealable judicial opinions.

(J) "Community Asseciation Dues, Fees, and Assessmeats' means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Properiy Py a condominium pssociation, homeowners
association or similar arganization.

(K) "Elecironic Kunds Transfer” means any iranster of funss, ‘other than s |ransaction originated by
check. draft, or similar paper instrument, which is iniriated {hiough an electronic terminal, telephonic
instrument, cotmpuier, or magnelic Tape 50 as o order, instruct, or aurdartee a financial institution 10 debil
ar credit an account, Such terrn includes, bul s not Jimiwd 10, poiti-alaale rransfers, automated teller
machine (ransactions, (ransfers initinted by lclephone, wire translers, and automated clearinghouse
Irunsfers, :

(L) "Escrow Items" means those items thay are described in Section 3. -

(M) "Miscelluneaus Proceeds" means any compensation, scitlement, award of damugzs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in-Section S) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other faking ol all ar 7av.parl of the
Properly; (iil) conveyance in liew of candemnation; of (iv) misrepresentarions of, of omigzions o 19, the
value and/ar condirion af the Property. ' '

(N) "Morigage Insurance’ means insurance protecling Lender against the nonpayment of, or def<ult on,
the Loan. :

(0) "Periodic Payment" means the regularly scheduled amount due for (i) princjpal and interest under the
Note, plus (i) any amounts ynder Secijon 3 of this Security Instrument. :

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seotion 260! ut veq.) and it
implementing regulation, Regulation X (24 C.F.R. Puri 3500), as they might be amended from time 10
lime, or any additional or successor legislation or regulation thal governs the sape subject maner. As used
in this Sceurity Tnstrument, "RESPA® refers (o ull requirements and resirictions [hal are imposed in tegard
t0 a "luderally related maortpage loan” even il the Loan does not qualify ns s "[ederally relared merigage
loan" under RESPA. -

Inllals; _(IQ._
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(Q) "Successar in Interest of Borrnwer”_me_ans any party that has taken title to the Property, whether or
not that party hes assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, &nd all renewals, extensians and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Insirument and the Note. For thiy purpose, Borrower daes herchy morigage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
10 the successors and assigna of MERS, the f{ollowing described prgperty locaied in  the

County [Type of Recording Jurisdicrian}
of Cook : [Nume of Recording Jurlsdiction):

Unit 176°D together with its undivided percentage percentage interest in
the commcn 2lements in Quincy Park Condominium Numger i, as delinsated
and defin;.x in the declaration recorded as document number 21640377, ase
amended, ija_tr2 Northwest 1/4 of Section 24, Township 42 NWorth, Range
11, East of the Third Principal Meridian, im Ceok County, Illinois.

Parcel ID Number: 03-24-102-013-1306 which cyrrently has the address of
£34 Bast 014 Willow Raad [Sorezi]
Prospect Heights (Cint, fllinots 60070 1Zlp Code}

("Propeny Address"):

TOGETHER WITH &ll the improvements now or hereafter ¢rcuted on the property, and all
ensements, appurienances, and fixtures now or hureafter a part of the properiy. All replacements and
addirions shall also be covered by this Security Insmrument. All ol the forcgiing is relerred 1o in this
Sccurity Instrument as the *Property." Borrawer nderstands and agrees that MEF3 holds only legal tile
10 the interests granied by Borrower in thig Security Instrument, but, if necessary 1o comply with Jaw or
custom, MERS (as nominee [or Lender and Lender's successors and assigns) has the r ght: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prunarty; and to
}alce any aclion required of Lender including, but not limiled to, releasing and canceling Tiis Security
nsrrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed id has
the Tight 1o mortgage, grant and convey the Properly and Lhat the Property is unencumbered, excepl tor
encumbrances of record. Barrower wareants and will defend generally the title fo the Properly against all
¢laims and demands, subject to ony encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for natiymal use and non-unifarm
covenants with limited variations by jurisdiction to constimte a uniform security instrument cavering real

roperLy.
Pop UKI[FORM COVENANTS. Borrower and Lender covenant and agree as (ajlows:
1. Payment of Principal, Tuterest, Eserow Items, Prepayment Charges, and Lale Churges.
Barrower shall pay when due the principal af, and interest on, the debt evidepced by Lhe Note and any
prepayment charges and late eharges due under the Note. Barrower shall also pay funds for Escrow Ttems

Inluale: _t__j_- e_
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pursuant to Scciien 3. Payments duc under the Note and ihis Securiry Instrumeny shall be made in U.S.
curteney. However, il any check or ather instrument received by Lender ag paymenyt under the Note ar this
Security Instrument is returned to Lender unpaid, Lender may require thay any or all subscquent payments
due under the Nowe and this Security Insirument be made in one or more of jhe following forms, as
selected by Lender: (a) cash; () money order; (c) centified check, bank chedk, truasurer's check or
cashier's check, provided any such check is drawn upon an institution whose dipposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locstion as may be designared by Lender in accordance with the notice provisions in Sectien 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the’Laan cyrrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiinay waiver of any rights hereunder or prejudice 10 its rights to refuse such paymen or partiel
payments in 2ie fuaire, bul lender is not obligated to apply such payments at te time such payments are
accepied. 17 cack’ Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappied-tunds. Lender may hold such unapplied funds uniil Barrowey makes payment 10 bring
the Loan eurrent. 1i-Beiower does not do.so within 4 reasonable period of time, jender shall either apply
such funds or return (b 2o Borrower, If not upplied earlier, such funds will be applied lo the outstanding
principyl balance under-tae Note immedialely prior 1o foreclosure. No offser or ¢laim which Barrower
migh} have now or in the luture a5ainsl Leader shall relieve Borrower from making payments due under
the Note and this Security Instrusaent or performing the covenanis and agreementy secured by this Sceurity
InsLrument. :

‘ 2, Application of Payments or Praceeds. Except as otherwise described in this Section 2, all

payments nccepted and applied by Lender sbill be applied in the following order of priotity: (u) interest
due under the Note; (b) principal due unders'ic Note; (¢) amounts due ynder Section 3. Such payments
shall be applied 1o each Periodic Paymenl in ihe siger in which it became due. Any remaining amounts
shall be applied first to late charges, second Lo any.nther amounts due under (his Security [nstruient, and
then 1o reduce the principal balance of the Note. :

If Lender receives a payment {rom Borrower for ‘s delinquent Periodic Ppyment which includes a
sufficient amount (o pay any !ate churge due, the pryment maiy Ye upplied to Lhy delinquent payment and
the late charge. IF more than one Periodic Payment is outstandiag, Lunder may upply any payment recived
from Borrower (0 the repayment of the Periodic Paymens if, and 10 % extent that, each payment can be
paid in (yll. To the extent that any cxcess exisls afrer the payment is applicd to the full paymenl of one or
more Petiodic Payments, such excess may be applied to any late charges fe) Vojuntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Procueds (o principal -duu under
the Note shall not extond or postpone the due date, or change the amount, of the Peiicdic Payments.

3. Mfunds (or Escrow Ttems. Borrower shall pay to Lender on the day Periodis rayments are due
under the Note, until the Nok is paid in full, a sum (the "Funds") to provide fof paymizny of amouns due
for: (a) taxes and nssessmenus and other ilems which can auatn priority over {hip Security [nsrumen} as 2
lien or encumbrance on the Property; (b) leasehold payments or ground renls o the Propeny. i1 any. ()
premiums for sny and all insurance required by Lender under Section §; and (d) Mortgage ‘nerance
premiums, if any, or ay sums payable by Barrower (o Lender in liew of the paymenl ol Mortgage
Insugance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
ltems.” AL originalion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, gnd euch Jues, (ees and
nssessments shall be an Escrow Tiem. Borrower shall prompily furnish 1o Lender all notices ol amounts 10
be paid under this Section. Barrower shall pay Lender the Funds lor Escrow Irems unless Lender waives
Borrower's oblipation o psy the Funds for any or all Escrow ltemns. Lendpr may waive Borrower's
obligation to pay to Lender Funds for any or all Eacrow ltens i any time. Any such waiver may only be
in writing. In /he event ol such waiver, Borrower shall pay directly, when and where payabie, the amounis

Imltialt:g 1 li'.
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due {or any Escrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Turnish 1o Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower's obligation 10 make sych paymente and to provide receipts shall for alf purposcs be deemed to
be a covenant and agreement conrained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. I Barrower is ablipated o pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Bacrow Item, Lender may exercise ity rights under Section 9
and pay such amount and Borrower shall iken be obligated under Section 9.to rupay 10 Lender any such
amount, Lender may revoke the waiver es Lo any or all Escrow llemns at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Punds, and in
such amoras, that are then required ynder this Section 3.

Lénde: may, at any time, collect and hold Punds in an amount () sufficient I permit Lender Lo apply
the Funds-at rhe time specified under RESPA, and (b) not to exceed the maximpm amount a lender can
require under AFSPA. Lender shall estimare the amounl of Punds due on the hasis of current data and
reasundble estimuses-of expendilures of futyre Escrow ltems or otherwise in seeprdance with Applivable
Law.

The Funds shall /o0 held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity ¢including Lender, if Lender is an instilution whose depnsits are so insured) or in
any Pederal Home Loan Bank. Lznder shall apply the Funds to pay the Escrew ltgms no later than the time
specified under RESPA. Lender‘shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounr, or verilyiag the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required 10 pay Barrower
any inlerest or eamings on the Funds. Borrewer and Lender can agree in wriling, however, thut interest
shatl be paid on the Funds, Lender shall give 1o Soirower, without charge, an annual accounting of the
Funds as required hy RESPA. ,

If there is a surplus of Funds held in escrow, »: Zefined under RESPA, Lender shall account to
Borrower for the excess lunds in nceordance wilh RESPA /1#-rhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir:d by RESPA, gnd Borrower shall pay to
Lender (he amount necessary 1o make up the shortage in accordo’ic2 with RESP4, but in no more than 12
monihly payments. If there is a deficiency of Funds held in escrow, o defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Berrower shall pay 10 Lende (he amounl necessary Lo make
up the deficiency in accordance with RESPA, but in no more than 12 monaly payments.

Upon payment in [ull of all sums secured by this Security Tnstrument, werder shall promptly relund
10 Borrower any Funds held by Lender. '

4. Charges; Licns. Borrower shall pay all laxes, asscasments, charges, Jines, and impasitions
auributable 1o the Property which can auiain priority over this Security Instrument, lersehgld payments or
ground vents on the Property, if any, and Communily Association Dues, Fees, and Assesiiuenis. if any. To
whe extent that these items are Escrow hiems, Barrower shall pay them in the manyer provides i Seclipn 3.

Borrawr shall promptly discharge any lien which has priority over this Security Insttu/nent unless
Bortower: {a) agrees in writing ta the payment of the abligetion securcd by the ljen in o manner ecteptable
10 Lender, but oaly sa long as Barrower is performing such agreement; (b) contests the lien in good faith
by. or delends agsinst enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while these proceedings are pending, but only votil such proceedings
are cuncluded; or (€) secures from he halder of the Jicn an pgrecment satistactory to Lender subordinating
the Tien 1o thig Security Tnstrument. If Lender derermines that any part of the Properly is subject 10 a lien
which can artain priority aver this Securily lnsiument, Lender may give Borrower notice identitying the

lmlnla:(. 1 : 25
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lien. Within 10 days ol the date on which that norice is given, Borrower shall satisfy the lien or 1alce one or
more of the actions sel lorth above in this Seclion 4, ,

Lender may require Borrower to pay a one-time charge for a real cstate tax verification und/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exterided coverage,” and any
other hazards including, but not limited 1o, eatthquakes und Foods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts {including duductible levels) and tor the periods that
Londer vequires. What Lender requires pursyant Lo the preceding seniences can cljange during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrgwer subject to Lender's
right 1¢” disspprove Borrower's choice, which right shal! not be exercised unyeasonably. Lender may
require Borfower 10 pay, in comnection with this Loan, either: (a) a one-timg charge for fload zone
determination. estification and tracking services; or (b) 8 one-time charge for fiood zone determinution
and cenificatind scrvices and subsequent charges each lime remappings or simijar changea occur which
reasomaply might alfecr-such detesmination or certification. Borrower shall alsn be responsible for he
payment of any fees imiprsed by the Federal Emergency Management Agency. in conneelion with the
review of any {lood zonw-Jelermination resulting {rorm an objection by Borrower.

Il Borrower [ails o mamnisin-any of the coverages deseribed sbove, Lender may obuain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under no objigation to purchase any
particlar rype or amount of covercge. Therefore, such coverage ghall cover Lender, bul might or might
not protect Borrower, Borrower's cquity 10 the Property, or the contentd of the Property, againyl any risk,
hazard or liahility and might provide grérier or lesser coverage than wag previusly in effect. Borrower
acknowledges fhat the cost of the insurance <3verage so obtained might significantdy cxceed the cost of
insueance that Borrower could have obtained. Any. ainnunts disbyrsed by Lender pnder this Scction 5 shall
hecome additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note race from the date of disbursement and sla)! be payable, with such ijrerest, upon natice (rom
Lender 1o Borrower requesting payment. ‘

All insurance policies required by Lender and renewsls of cuch policies shill be subjuct to Lender's
right to disapprove such policies, shall include a standard miargage clsuse, and shall pame Lender ay
morlgagee and/or as an additional loss payee., Lender shell have the vigiv, to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give ta Lender 2 receipts of prid premiums and
renewal noices. JI Borrower obrains any form of insurance coverage, a oiherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 8 ctandard morgage claysc and
shall nume Lender as morigagee and/or as un sdditional lass payce. _

Tn the event of loss, Borrawer shall give prompt natice to the insurance cjiely and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and ‘Rorrorver olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy ender, shall
he applied 1o restoration or repair of the Property, if the restoration or repair i3 economically fuasible and
Lender's sccurity is not lessened, During such repair end restorarion period, Lender shali have the right 1o
hold such insurance procecds until Lender has kad an opporiunity w inspect such Property 1o easue the
work has been completed o hender's satisfaction, provided thal such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in & single payment of in a series
ol progress payments as the work is completed, Unless an agrecment is made in writing or Applicable Law
requires injcrest to ba paid on such insurence praceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procevds. Fees for public adjusics, or other fhird perties, retained by
Borcower shall not be paid out of the iasurance proceeds and shell be Lhe sole pblipation of Borrower. It
the Testaration or repair is nol cconomically feasible or Lunder's security would: be lessened, (he insurance
proceeds shall be applied 1o the sume secured by this Security Instrument, whether or not then due, with
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:She gxuc:s. if any, paid to Borrawer, Such insuranse proceeds shall be applied in thie order provided for in
acrion 2.

It Borrower abandons the Property, Lender may lile, negotiate and seitle any available insurance
claim and related matters. 1§ Barrower dogs not respond within 30 days 1o a notice from Lender that the
insusence carrier has offered to senle a claim, then Lender may negolime and settle the claim. The 30-day
perind will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise. Borrower herchy assigns to Lender (a) Borrower's pights to any insurance
proceeds in un amount not to exceed the amounis unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (ather than the right w any refund of unearncd preminms paid by
Barrower) ander all insurance policies covering the Property, insofar 4s such rights are applicable o the
coverags of 'ne Properly. Lender may use the insurance proceeds either to repair or Teslore the Property or
{o pay amoviits unpaid under the Note er this Security Instrument, whether or not (hen dye.

6. Oceuneiry, Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within 60 days afler the execution of this Sccyrity Instrument and shall conrinue (o occupy the
Property as Borrower's principal residence for sl least one year after the daw of accupancy, unless Lender
otherwise ngrees in wrizing, which consent shall nol be unreasonably withheld, or unless exienuating
circumstances exist which wt beyond Barrower's control. ,

7. Preservation, Maintinpace and Prolection of the Property; Inspections. Baorrower shall nol
desiroy, demage or impair the Properly, allow the Properly lo deteriorate or commit wasic en the
Property. Whether or not Borrower1s risiding in the Property, Borrower shall muintain the Property in -
order to prevent the Property from deiesicraling of decreasing in valye due to ijs condition. Unless it is
delermined pursuant fo Section S thaj repsir o restoration is not economically feasible, Borrower shull
promptly Ttepair the Property if damaged e svoid further deferioration or ¢amage. Il insurance or
condemnation proceeds ace paid in connection with-damage 10, or the taking of| the Properly, Borrower
shall he tesponsible for tepairing or restoring the Properfy anly if Lender has released proceeds for such
nurposes. Lender may disburse proceeds (or The repair; ard restorarion in 4 single: payment or in a series of
progress paymcnig as the work s completed. [f the inswianse or condemnation proceeds are nat sufficient
lo repair or resiore (he Property, Borrower is not celieved of Berrower's obligatjon for the completion of
such repair or restoration.

Lender o its agent may make reasonable entries upon wid insnections of the Property. IT it has
reasonable cause, Lender may inspect the inieriar of the improvements oL the Property. Lender shall give
Rorrower natice at the time of or prior to such an interior inspection speei{ying sych reasonable cause.

8. Horrower's Loan Application. Borrower shall be in default 1% 4iring the Loan spplication
precess, Borrower or Any persons of entitivs acting at she dircetion of Botuywer or with Borrower's
knowledge or consent gave materially false, misluading, or inaccurale information (@ stalements o Leader
(or failed 10 provide Lender with macrial information) in conmection wilii 1be Toan. Material
represemations include, but are not limited 1o, representations concerning Borjower's oc.unancy of the
Property as Borrower's principal regidence, ; .

9, Protection of Lender's Tntevest in the Property and Rights Under thig Security frasf: uwment. 1
(a) Borrower (ails Lo perform the covenants und 3greements contuined in this Secyrity Instrumels, (oj, there
is a legal proceeding that might significantly sffect Lender's inercst in the Praperty and/or righis under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation ot farfeityre, for
enlorcement of a lien which may allain priorily over (his Security Instrument or to enforce {aws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonuble or appropriale to protect Lender's interest in the Property and vights under this Security
Instryment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propurty. Lender's actions can include, but are nat limited to: (3) paying apy sums secured by a lien
which has priority over this Security Tnsicument; (b) appearing in court: ind (c) paying rcasonable
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auarneys' fees 10 pratect its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruprey proceeding. Securing the Property includey, but is not limiled Lo,
eniering the Properly Lo make repairs, change locks, replace or board up doors ard windows, drain waler
{rom pipes, eliminate building ar other cade violations or dangerous conditions, pnd have wrilities twmed
on or off. Althuugh Lender may take acrion under this Section 9, Lender does not hiave 10 do so and s not
under any duty or ohligation (o do so. It is agreed that Lender incurs no liability for not taking uny or all
seong awharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borsower
secured by this Security Instrument. These amounts shall bear inferest at the Ngie rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

gyment,
g [T thic. Security Instument is on a leaschold, Borrower shail comply with all Lhe provisions of the
lease. Ii Re.rower acquires fee tille Lo the Property, the leasehold and the fec Livie shall not merge unless
Lender ageeeg 1o ihe merger in writing,

10. Martipare Yasurance. If Lender required Mortpage Insurance as a candijion of making the Loan,
Borruwer shall jiay the premiums required lo maintain the Morigage Insurance in effuet, If, for any reason,
the Mortgage losuzanie coverage required by Lender ceases 1o he available [rom the morigage insurer that
previously pravided sockinsurance and Borrower was required 1o make separaicly designaied payments
wward the premiums Yo’ Mortgage Insurance, Bocrower shall pay the premjums required 10 oblain
coverage substantially equivalnt to the Morgage Tnsurance previously in eflect, at a cost substantially
equivalent to the cosi o Bcrrewss of the Mongage Insurance previously in effect, from an alternae
mongage insurer sclected by Lender. 1r substantially equivalent Morigage Insurance covernge is not
availahle, Borrower-shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased fo be in effect. Lender will accppt, usc and retain these
psyments as a non-refundable loss rescivi-in liew of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact vt tie Loan is ultimazely paid in full, and Lender shall not be
required 10 pay Borrower any interest or earniags on such loss reserve. Lender van na longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
pravided by an insurer selecied by lender again-becemes aveilable, is oblained, and Lender requires
separately designated payments toward Lhe premiums o Mortgage Insurance, IF .ender required Mortgage
Insurance us & condition of making the Loan and Borrower was required to make separalely designated
payments toward the premiums for Morrgage Insurance, ‘Beirewer shall pay the premiums required 1o
maintain Mortgage Tusurance in effuel, or lo pravide & ron refundable losy reserve, until Lender's
requirement for Mortgage lusurance ends in accordance with wy Written agreement berween Borrower and
Lender praviding for such termination or uwil terinination is requircd by Applicable Law. Nothing in this
Secrion 10 afTects Borrawer's obligation ta pay interest at the Tate provided.in the Note.

Morigage Insurance reimburses Lender (or any entity that purchas:d fhe Wate) for certain losses il
may incur iff Borrower does nol repay the Laan as agreed. Borrower 1s/no’-a party o the Mortgage
Insurance,

Mortgage insurers evalume their (olal risk on all such insurance in forct frpm. time (o time, and may
enter info wgreements with other parlies thal share or modify their risk, or reduce losses: These agreements
are on terma and conditions that are satisfactory (o the mortgage insurer and the orher parry (ot parties) Lo
these agreemenis. These agreements may require the martgage insurer to make ayments rsipg eny source
of funds that the morigage insurer may have available (which may include funds obtained ireim-Marigage
[nsurance premivms). _ ‘

As a reault of these agreements, Lender, any purcheser of the Note, anolhier Insurer, any Jansurer,
any other enlity, or any effiliate of any of the foregoing, may receive (directly pr indirectly) amounis that
derive trom {or might De characterized as) u portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides thal an affiliste ol Lender takes u share of the insurer's risk in exchange lor & share of the
premiumns paid to the insurer, (he Arangement is often icrmed “captive reinsurance.” Furlher:

(o} Any such ogreements will not affect the amounts thut Borrewer hoy agreed io pay lor
Mortgage insurance, or any other terms of the Loan. Such agreements wil] nol incregse the amount
Borrower will owe far Morigage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Barrawer has - il any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any gther law. These rights
may include the right to receive cerlain disclosures, to request and ohtyin cancellation of the
Murtgage Insurance, to have the Mortgage Insurance terminated automaticajiy, and/or to receive o
refund ol any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
fermination. '

11. Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are herehy
assigned to and shall be paid 1o Lender. '

{f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the resloration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sucl) Miscellaneous Proceeds
until Leracr has had an opporwunity to inspest such Propetly fo ensure the work has been completed 10
Lender's gmtefaction, provided thal such inspection shall be underiaken promplly. Lender may pay for the
repairs an¢ yesioralion in 2 single disbursement ar in a series ol progress ppyments as the work is
completed. Linléen an agreement 1§ made n writing or Applicable Law requires injlerest 1o be paid on such
Miscellaneous “roseeds, Lender ghall not be requircd 10 pay Barrower any inlerest or earnings on such
Misccllancous Provecs. I£ the restorarion or repair is not ceonomically fensible or Lendes's security would
he lessened, the Miscallmicous Praceeds shall be applied to the sums secured by (his Security Instrupent,
whether or not then due, i the excess, il any, paid lo Barrower. Such Miscelinneous Procevds shall be
applicd in the order provided for.in Section 2.

Tn the event of a tola trkivg, desrruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied 1o the‘sums secured by this Security Instrument, whether or nat then duc, with
the gxcess, if any, paid o Borrower

In the event of a partia) Laking, deziction, or loss in value of the Property. in which the fair markel
value of the Property immedialely befers s pactinl taking, destruction, or loss in value is equal 10 of
greater than the emount of the sums secures by this Security Instrument immediately before the partial
taking. destrucrion, ar loss in value, unless Forrower and Lender otherwise agree in writing, the sums
gecurcd Dy (his Security Instrument shali be requeed by the amount of the: Miscelianeous Proceeds
multiplied by the following (raction: (a) whe tota! amaunt of the sums secured immediately before the
partizl taking, destryclion, or loss in value divided by (0) the Tair marke} value of the Prepurty
immediarely before the partinl Laking, destruction, or lost in‘value, Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in-verue of (he Property in which the fair market
value of the Property immediately before the partial (aking,” dcsiructian, or logy in value is less than the
amount of the sums sccured immediaicly before the partial takurg, desirucrion, of loss in value, unless
Borrower and lender otherwise agree in wriling, the Miscellaneous “roceeds shpll be anplied to the sums
secured by this Securily {nstrument wheiher or not the sums aru then due.

[ the Propery is sbandoned by Barrower, Of if, alter notice 'ty Lender 1o Borrower hat the
Opposing Party (as defined in the next sentence) offers fo make an award tositle & claim {or damages,
Borrower fails to respond to Lender within 30 days after the date the nadce 1o given, Lender is amhorized
lo callect and apply the Misceilancous Proceeds cither 1o restoration or repair of e Property or 1o the
sums secured hy this Security Tnstruiment, whether or nol then due. "Opposing Pany" means the third pary
that owes Rorrower Miscellancous Praceeds or the party against whom Barrowir hag a 2t of action in
repard (o Miscellaneous Proceeds. . .

Borrower shalt be in default if any action or proceeding, whether civil or priminal, s Degun that, in
Lender's judgment, could resuls in forfeiure af the Property or ather materigl jmpairment of ) Lender's
interest in the Property ot rights under this Security Inaumunt, Borrower can cure such a deiayie ind, if
scccleration has occurred, reinstate as provided in Section 19, by causing (he action or procecding 10 by
dismissed with a ruling thar, in Lender's judgment, preciudes {orfeimre of the Property of other material
impairmen) of Lender's interust in the Property or rights under this Security lostrument. The proceeds of
any award or claim for damages thut are atiribuable (o the impairment of Lender's interest in the Property

arc hereby assigned and shafl be paid 1o Lender. ) .
All Miscellaneous Proceeds ihat are not applicd 10 redloration o tepair of the Praperny shall be

applied in the order provided for in Section 2. o
12. Borrower Not Released; Forhearance By Lender Not 8 Waiver. Extengion af the time lor
payment or modilication of amortization ol the sums sacured by this Security Instrument granted by Lender
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1 Borrawer or any Successor in Interest of Borrowur shal hat operaje 1o release (e liability ol Barrower
or any Succcsso_rs in Imerest of Borrower. Lender shall not be Tequired (o commgnee proceedings apaing
any Successor in Tnierest of Borrower or 10 refyse 1o exiend time for Payimept or otherwise modify
Bnoruzation of the sumy secured by this Sseurity Instrumen By reason of any demgnd made by the original
Borrawer or any Successors in Inieregt of Borrower. Any forbearance by Lender iu EXercising any right or
remedy weluding, withour limitation, Lender's accepiance of payments from 1ird PeTsons, entines or
Successars in Inierest of Horrower or in amouns less than the amounr then due, shall not be a waiver of or
preclude the exercise of &ny right or remedy,

13. Juint and Severa) Liability; Co-signers; Successors and Asalgns Bound. Borrower covenanrs
and agrees that Borrower's abligations and tability shall be Joint and severs]. However, any Borrower who
co-signs this Sceurity Instroment bur does not execute the Note {n "co-signer™): (a) ig co-signing Lhis
Security Instryment only 1o morigage, grant and convey the co-signer's inlerest in (he Property under the
terms of 2y Securiry Instrument; (b) is nat persanally obligated 1o pay the gumg secured by this Securiry
Tnsirumene; “and (c) apgrees that Lender and any offier Borrower can agree 10 exend, modify, farbear or
MaKe any sceourlmodations with regurd 10 the terms of this Security Instrument or the Noje without the
CO-5ignLT's colnsers.

Subject o7 the aavisions of Section 18, any Successor in Inreres of Borrower who assumes
Rarrower's obligations wider (his Security Instrumen in writing, and is approveq by Lender, shall obtain
all of Borrawer's rights 2ad benefits under thig Security Instrament. Borrower shall not be released from
Borrower's obligations apd iability under this Securily Instrument unjess Lender aprees o such relegge in
writing. The covenants and rarerm2als of this Security Instrument shall bing (except gs provided in
Section 20) and benefit the Successurs and assigns of Lender.

4. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrawer's defanly, for the pumose ol pracecting Lender's interst in the Property and rights under (his
Security Tnstrument, including, but ot ﬁr.:i.r.i o, attorneys’ fees, property inspyction and valuation fees,
[n regard 1o any other fecs, the absence of exrers muthorily in this Security Instryment to charge a specific
e to Borrawer shall not he condtrued as 1 prohititior-an the charging of such fep. Lender may not charge
fees that are cxpressly prohibited by this Security Ins(rumcnt or by Applicable Law.

I the Loan is subject to # law which Sel8 Maximuii 1041 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e calléciud in connection with the Laan exceed the
permitted limils, then: (a) &Ry such foan charge shul) be recoced by the amount necessary o reduce thy
charge 10 the permitted limiy: and (b} any sums already collecred rain Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose fo make s refund by reducing the principal
owed under the Note or hy making s dircel payment 1o Borrower. 178 relupd reduces principal, the
reduction will be neaed as g partial prepayment without any prepamep: charge (whether or nol a
prepayment charge is provided for ynder the Note). Borrower's acceptanes o wy such refund made by
direct psyment Lo Borrower will constipgte 8 waiver of any right of action Borravie; uiight have arising out
of such overcharge. ' .

18. Natices. AN notices given by Borrower or Lender in connection witl) thig, Security Instrument
must be in writing. Any notice o Borrower in connecrion with this Security Insl;umem shall G deemed o
have been given 1o Burrawer when majled by first class mail or when actuaily delivered 1o Acrrower's
nolice address if sent by other megns. Notice 10 any one Borrower shall constitule notice to al! B4 rowers
unless Applicable Law expressly requires otherwise. The notice uddress shall be the Property Audress
unless Rorrower has designated 2 substitule notice address by natice o Lender, Barrower shall pramzaly
natify Lender of Borrower's change of address. It Lender specilies a procedury for reporting Borrowsr's
chunge of address, then Borrower shal enly report 3 change of address through that specified procedure,
There may be only one designaled nofice addresy under this Security Instrumgnt a1 any one time, Any
hotice 10 Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has” designated apojher address Dy notice 1o florrower, Any natice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender uatil acally
received by Lender. If any nolice required by this Security Instrumens is also required under f\pphcaple
Law, ihe Applicable Law requirement will satisfy the carresponding requirement under this Security
Instriiment,
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16. Goyerning Law; Severabillty; Rules of Comstructlon. This Securiry Tnsirument shell be
gm:érnr.:d by federal law and the law of the jurisdiction in which the Property iy locared. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicttly ellow the purlics (p agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event thut any provision or clause of this Secyrity Instrument or the Note copnilicts with Applicable
Law, such conflict shall not atfect other provisions of this Securily Instrument or the Note which can be
piven ellect withourt the conflicling provigian.

As wsed in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; end (c) the word "may" givus sale discrerion withoul sny obligation o
take any.aciion. '

17. Barrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Peoncler af the Property or o Beneficinl Interest in Borrower. As nsed in this Section 18,
"Interes! in tae Praperty” means any legal or beneficial interest in the Propeny, illlcluding. but nal limited
10, those beneticis, interesty transferred in a bond for deed, contract for deed, installment sales comiracl or
escrow agreement, thie intent of which is the traasler of litle by Borrower at a furule date to 2 purchaser.

I all or any pars of the Property or any Interest in the Property is sold or transferred (er if Borrgwer
is nol a naral person and z beneficial interest in Borrawer is sold or transferred) without Lender's prior
wrinen consent, Lender mav-tequire immediate payment in full of all sums yecured by this Securily
Instrumeny. However, this opsiors shall noy be exercised by Lender if such epercise is prohibiled by
Applicable Law. :

If Lender exercises this optiol, Lénder shall give Borrower notice of accelerution, The noticy shall
provide a period of not less than 30 drys from the date the notice is given in ucrordance with Section 15
within which Borrawer must pay all suim. spcored by this Security Tnstrument. If Borrawer fails 10 pay
these sums priot 1o the expiration of this'poriod, Lender may invake any rcmnedies permiiled Dy this
Security [nstrument without further notice or d2marZ.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditians,
Borrower shall have the right 1o have enforcement of his Securily Instrument discontinued Al any time
prior Lo the earliest of: () live days helore sale ol Wie Property putsuant 1o Seprion 22 of this Security
Instrument: (b) such other period as Applicable Law migic sgecify [or the rermination of Borrower's right
1© reinstate; or (¢) enry of & judgment enforcing this Sesuricy Instrument, Those condilions are thac
Barrower: (4) pays Lender all sums which then would be due erozr this Securily Instrument and Lhe Note
as it no acceleration had oceurred; (b) cures any delaulr of any other<Ovenants OF agrecmenis; {c) pays all
expenses incurred in enforeing this Security Instrument, including, hrt natimited 1o, reasonsble aorneys’
{ees, property inspeetion and valuation fees, and other fees incurred for4bs purpgse of protecting Lender's
interest in the Property and righis under this Security Instrumeny; and (d)-tagsz sach action as Lender may
reasonsbly require (o ussure that Lender's interest in (he Property and.igh's under (his Securily
Instrument, and Borrower's obligaiien to pay the sums secured by this Security larzzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recpiire that Borrower pay
such remstatement sums and expenses in one or more of the following forms, s seliclea by Lender: (a)
cash: (h) money order; (¢) certified check, bank check, treamirer's check or cashjer's chesg provided any
such cheek is drawn upon an instirion whose deposits are insured by a [ederal pgency, tustumentaljty or
entity: or (d) Elecironic Funds Transfer. Upon reinstalement by Borrower, this Securily lastument anpl
obligations secured hercby shall remein fully effective es if no scceleration hag oceurred. Howsver, this
right 1o reinstate shall not apply in the case ol accelerarion under Seciion 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial interesl in
the Note (together with this Securily Instrument) can be sold onc of more Limgs without prior notice 1o
Rurrower, A sale might resull in a change in the entity (known as the "Logn Servicer*) thar collects
Periodic Payments due under the Note and (his Securily Instrument and performs other morigage loan
servicing ebligations under the Note, this Security Instrument, and Applicable Law. There als might be
one or more changes of (he Loan Servicer unrelated to a sale of the Note. If there i3 & change of the Loan
Servicer, Borrower will be piven written notice of the change which will siate the name and address of the
new Loun Servicer, the address 1o which payments should be made and any pther information RESPA
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requires in conneerion with a notice of transter of servicing, If the Note is sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations
1o Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Now purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judjcial action (as either an
individual iligant or the member of a class) that arises from the oiher party's uctions pursuant lo this
Security Instrument or that afleges (har the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrawer or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercio a reasonable period after the giving of such notice lo taje corrective action. If
Applicable Law provides o time peried which must elapse before certuin action, can be taken, that time
periad will nedsemed Lo be reasonable for purposes of this paragraph. The natice of acceleralion and
opporiunily t¢ cuie-given 1o Borrower pursyanl to Seclion 22 und the notice of acceleration given to
Barrawer parstant <o Gertion 8 shall be desmed to satisfy the notice and apporunity Lo take corrective
action provisions ol thix S:ction 20.

21, Wazardous Substar<es. As used in this Section 21: (a) "Hazardou; Substances’ are (hose
substances defined a8 toxic or-a7ardous substances, pollutants, or wasies by Enyironmental Law and the
following subsiances: gasoline, kerdsere, other Rammable or toXic petrolsum p}roducts, 1oxic pesiicides
and herbicides, volatile solvents, materils containing ashesios or formaldehyde, gnd radioactive materials;
(b) "Envirommentid Law" means federai-laws and Taws of the jurisdiction where the Property is locaied that
relate 10 health, safety or environmenta) prdréction; (¢) "Environmentzl Cleanup” includes any response
action, remedial action, or remeval action, as defizcd in Environmentul Law; and (d) an "Environmenial
Condition" mesns & condition that can cause, ‘confribuie 1o, or otherwise Irigger an Environmental
Cleanup. '

Borrewer shall not cause or permil e presence, uz#s risposal, siorape, or rclease of any Hazardous
Substinces, or threaten 1o release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (6] 4iat is in violajon of uny Environmental
Law, (b} which creates an Environmental Condirion, or (¢) which, dae Lo the presence, use, or release of a
Hazardous Suhstance, creates a condition that adversely affecis the valee af the Fropery. The preceding
{wo sentences shall not apply fo the presence, use, ol SIGrAEE OB the Fioperty of small quanlities of
Hazardous Substances that are gemerally recognized (o be appropriate to nodwil residential uses and 1o
maintenance of the Property (inclyding, but not limited lo, hazirdotls substances {n “onsumer products).

Barrower shall promptly give Lender writien notice of (g) any investigation, claini, demand, lawsyit
or other aciion by any governmental or regulalory agency or private party invalying tee Pragerty and uny
Hazardous Sybstance or Environmental Law of which Borrower has acipal kaowledpe, (b) any
Envirommental Condition, including but not Thniled 10, any spilling, leaking, disgharge, releasc or threat of
relense of any Hazardous Substance, and (c) any vondition caused by the presence, usc or reicice of a
Hazardous Substance which adversely affects the value of the Property. If Borrower icarns, or is notified
by any povernmental or regulatory aythority, oF any privaie party, That any removal or other remediation
of any Hazurdous Substance altecting the Property is nucessary, Borrower shall yromptly take all necessary
ramedial actions in accordance with Environmemal Law. Nothing hercin shal] creats any obligation on
Lender for an Environunental Cleanup.

Inllinll:m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 'agree as follows:

a2, Acceleration; Remedics. Lender shall give notice Lo Jorvower prior 1y ucceleration following
Borrower's hreach of any covenant or ngreement in this Security Instrunjent (but nat prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the action required to cure the defanlt; (c) & date, not less than 30 days from Lhe date
the netice is given 1o Borrower, hy which the default must be cured; and (d) that failure to cure the
defuult on or before the date specified in the notice may rosult in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Peoperty, The notlce shall
further ir(arm Borrower of the right to reinstate after ucceleration and the right to ussert i the
foreclosure proceeding the non-existence of a defuull or any other defense of Barrower fo acceleration
and foreclosvi €. I¢ the delault is not cured on or before (he date specified in the notice, Lender at its
option may repaive immediale payment (n full of ull sums sccured by this Sceurity Insrument
withaut further uesnand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to colicet-all expenses incurred in pursuing (he remedies provided in this Section 22,
including, bul noi limited 1o, reasonable attorneys' fees and costs of title evidence.

23. Releuse. Upon paymen, ol suins secured Dy this Sccueity Instrument, Lender shall release this
Securily Instument, Borrower shall pay any recordation costs. Lender may chprge Borrower a {ee for
releasing this Security Instrument, Bt only if the fee is paid 10 & third party for services rendered and the
charging of the fee is permitied under Ajplieable Law.

24. Waiver of Homestend. In accordanct with Nlinois law, the Borrower hereby releases and waives
all rights under and hy virtue of the Ilinois homesléad exemplion 1aws.

25, Plucement of Collatera! Proteciion Insuraive. *Inless Borrower provides Lender with evidence
of the insurance coverage reqdired hy Borrower's Rgreenitil .rith Lender, Lende] may purchase insurance
al Borrower's expense (o proiect Lender's interests in Borrawsc' collareral. This insurance may, hut need
noi, peotect Borrower's intercsis. The coverage that Lender onichases mey not pay any claim that
Borrower makes or any claim tha is made against Borrower in conrcciion with the collaeral. Barrower
may later cancel any insurance purchased by Lender, but only aller nroviding Lender with evidence thal
Borrower has obtained insurance as required by Borrower's and Lendei*r apreement. 11" Lender purchases
insurance for the cotlateral, Borrower will he responsible for the costs of 2 insurance, including interest
and any other charges Lender may jmpose in connection with the placcment Of iw insurance, until the
effeetive dawe of the cancellation of expiration of the insurance. The casts of the insarance niay be added 1o
Barrower's Toll outstanding bulance or obligation. The cosls of the insurance may be mare, than the cost of
insurance Borrower may be able to obiain on ils own.
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BY SICNING BELOW, Borrower sccepts and agrees 10 the terms and cownﬂnts contained in this
Security Instrument and in any Rider exccated by Borrower and recorded with il

Witnesses:

Jose Bure

(Seal)

Jose Rulz

-Bnrrower

M G O Q\M@—- (Seal)

m-smil.l i0o16

Mar:.a\Ru:.z -Borrower

-~ (Seal) (Senl)
Losower ~Barrower
(Seal ) {Seal)
-Barrower -Borrawer
(Seal) e (Scal)
-Barrower . Borrawer
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STATE OF ILLINOITS, Cook County ss:

I, The underslgned , n Notary Public in and for said county and
slate do herchy certify that  Jose Ruiz and Maria kuiz

personally knowa to me lo be the sume person(s) whose name(s) subscribed o the foregoing insirement,
appeared before me this day in person, and acknowledged that he/ghe/they sigheyl and delivered the said
nstrumani-o his/her/thcir free angd volunsary act, for the uses and purposes therein set forth.

Giver‘unzer my hand and official seal, this £th day of Febryary 2004

My Commission Expirea:

Irtinly, LI! ! ;

@-BAHLI (an10i Poge th of 16 R Form 3014 1/01
()]

M-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6ch day of Fubruary 2004 .
and is incermorated inio and shall be deemed to amend and supplemcni the Mortgage, Deed of Trust, or
Security’ Dard (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrgwer's Note [0

central Illinols Bank
(the

“Lender"y of the same #ate and cavering the Property described in the Secarity Instrument and located at:

634 Baer 5id Willow Read, Prospect Heighta. IL /0070
|Property Addreas]
The Property includes & unit i, together wilh an undivided interest in the ommon elements of, a
condonuniwm project known as:
Quincy Park
[ieariic of Candominium Project)

(the "Condominium Project"). if the ownces ~asnciation or other entity which apts for the Cendominium
Project (the "Owners Agsociation”) holds tite tw-property for the benefit or use of ity members or
chareholders, the Properly elso includes Barraw o's interest in the Owners Association und the uses,
proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the <ov-nsis and agreements made in the Securiry
tnstrument, Borrower and Lender further covenant and agrey ar folows: . :

A. Condominium Obligations. Borrower shall perfons atl of-Botrowey's obligations under the
Condontnium Project's Constituent Bocuments. The "Constituent Tocuments” yre the: (i) Declaration or
any ather document which creaies the Condamininm Project; (i) by-lews; (iii) code of regulations; and
Gv) ather equivalent documents. Borrawer sholl prompily pay, when du, pll dues and aseessmenis
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Associalion mainains, witaa generadly accepred
insurance cagrier, a "master” or "blanket" palicy on the Condominium Project which-is satisfactory to
Lender and which provides insurance coverafe in the amounts (including deductiole lwvelsy, for the
periods, and sgainst loss by {ive, huzards included within the term rexrended coverage,” #7d.any olher
hazards, ineluding, but not limited to. earthquakes znd fleods, from which Lender requir=s ingurance,

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fannle Mas/Freddle Mac UNIFORM INSTRUMENT

-8R {00086 Farm 3140 1/01

Pagu 1 af 3 !nitialszg_,-‘ﬁg
VMP MORTGAGE FORMS - 1B001621-729)
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them: (i) l.nder waives (he provision in Section 3 for the Periodic Payment fo Lender of the yearly
premium ingtallmenis far property insurance on the Property; and (ii) Borrower's pbligation under Section
§ 10 maintain propetty insurance coverage on the Property is dezmed satisficd 10 te extent thal the
required caverage is provided by the Owners Association policy.

Wiist Lender requires as o condition of this waiver can change during the terry of (he loan.

Borrowwer-shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the/master or blanket palicy.

In the evehr 12 distribution of property insurance proceeds in lieu of resiorption or repair following
a loss to the Praperty, w#hether to the unil or 10 common elements, any proceeds payable (o Borrawer are
hereby assigned and snli Te paid to Lender {or application to the sums secuted by the Security lnstrument,
whother or not then due,—with the excess, if any, paid 1o Borrower.

C. Public Liability Insarance, Borrower shall take such aclions 25 may be reasonable Lo insute that
(e Owners Association main{aiis a_nublic liability insurance policy accepiably i form, amount, and
exlent of coverape to Lender. '

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connuction Wili any candemnatien or other taking of all or any part of Lhe
Property, wheilier of the unit er of the conwnze slements, or for any conveyance in lieu of condenmation,
are hereby assigned and shall be paid (o Lencer. Such proceeds shall be applied by Lender Lo the sums
secured by the Security Instrument es provided in Jection 11,

E. Lender's Prior Consent, Borrower shall nit, 2xcept aficr notice to Lender and with Lender's
prior wrirten: conseni, either partition or subdivide the Pranerty or conseqt to: (i) the sbandonment or
rermination of the Condominium Project, exceps for abanuor.n®a or terminatian required by law in the
case of subssantigl desiruction by [ire or other camually er it (e case of & taking by condemnation ©r
entinent domain; (ii) any amendment to any provisian of the Constiia Documnens if the provision ig for
the express benefit of Lender, (i) termination of professional  mzaagement and assumption of

. self-management of the Owners Associarion; of (iv) any action which woiid have the efleet of rendering
the public ability insurance coverage maintained by the Owners Association unejceptable lo Lender.

. Remedics. |1 Borrower does not pay condominium duey and assessmic ijs when due, then Lender
may pay them. Any amounrs disbursed by Lender under this paragrsph P shall petome additional debt of
Borrower secured by the Securily Instrument, Unless Borrower and Lender agree i other iemms of
peyment, these wnounis shall bear interest from the date of disbursement at tlie Noi= rage-and shall be
puyable, with interest, upon notive from Lender to Borrower requesting payment.

Initiale! § 2 [;2__

@), -8R 10006 Pago 2 of 2 Form 3140 1107
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BY SIGNING BELOW, Borrower aceepts and agrees [o (he lerms and provisions conisined in this
_Condonunium Rider.

Tose Buiz (Seal) Ui ?\xﬂ—— (Sea)

Jope Ruiz -Burrower Maria Ruilz «Hurmawer
[ ). (Seal) {Sezl)

-Barrgwer -Borruwer

(Seal) {Seal)

-Barrower “Rorrawer

(Seal) - (Seal)

Barrower -Botrawer

(2D -8 (0C0E) Page 3of 3 sarm 3140 1/01
)




