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MORTGAGE . ilifs (‘BUNTY RI.CORBER

o

THIS MORTGAGE ("Security Wozament™ i given on Deconber 9, 1884 . The morigagor is

CHARLES D. SCHIDEMAN and WAR0OA D, SCHIDEMAN

HUSBAND AND WIFE

(“Burrower"), This Security Instrument is given o 8273t Fadoral Savinga Bank of Indlana
8400 Louisiana
Marrilliville, IN 46410

which is organized an existing under the laws of  Ind | ana
adidress is 8400 Loulsiana, Merrlliville, IN 48410

1
, i whose

(“Londer”), Borrower owes Lender the principal sum of

Ninety-Five Thausand and No/100 ~=-==- LT LT o=

-------------- messeamanns Dolls (US. $ 85,000.00 )

LOT 81 IN H. ROY BERRY COMPANY'S LAUDYMONT TERRACE, BEINQ A SUBDIVISION OF PanT OF THE

This debl is mdumd hy Borrower’s note dated the sane date as this Security Instviaent ("Noie"), which provides for monthly
paynients, with the tull debl, if not paid carlier, due wud payable on October 12, <9078 . This Sccurity
Instrument seeures o Lender: (u) the repayiment of the debl evidenced by e Node, with i rest, and alt renewids, extensions und
mouilications of the Note; () the payiuent of all otier sums, with interest, advanced ander prregraph 7 o pratect te securily of
this Security lustrument; and (¢) the performance uf Borrower's covennnts and agrecments under Us Secyrity tustrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the {ollowing deaczised propenty Tncated in

COOK County, Hinois:

SOUTHEAST 1/4 DF SECTION 31, AND PART OF THE SOUTHWEST 1/4 OF SECTIOUN 32,
TONNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

LISESOYO -

pINg (03-32-308-002 )

wh‘tch hasUwaddress ol 708 §, HIOWLAND AVENUE, ARLINOTON WEIOHTS, IL 60008 [S1reut, Cityl, f:
Hlinows 60008 ("Propenty Address™;
{£ap Gl

ILLINOIS - Single Family « FNMA/FHLMC UNIFORM INSTRUMENT

. e Form 2014 6/80
VMP MORTGANE FORME - {213)293-0100 - (4001821 1
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* & Hidied or Property Insoranee,  Borrower shall keepr U l\flpl‘lb\'i't!ll\dlil.'e niw exIsting or hprentier erecled on i Propeny
msured gt loss by Jire, baznrds inchudend within die teom “exiended covemge™ and any other hazands, incldimg Goods or
Howdiog, Tor which Lencer tequres mysranee. Thiv wsursiee shall be wantained i the aicants and for the periods tin Lendes
repiires, Phe insuranee carner providiog the insarsnce shal be chosen by Bormswer subjeet e Lender's appeaval which shill nol
e usiressorably wabhehd. B Bormower fals o maniun coverago doscribed above, Tander may, at Lender's apion, ohin
coveruge W preteck bender's vights i e Progesty e mceonlance with puragraph 7,

Al srance pobicios s renesyaly shall be accepiable w Lender wnl st include o standard moriguge clause, Londor shall
hve thie right W hold te peliciss gid renewals, I Lender eguires, Bormwer shall promptly give to Temdor all receipx ol pad
preainns andd rengwad potices, I e evem ol 1oss, Borrower shill givo prompt notice w W insurence caerier and Lender, Lender
futy make prool ol loss i oot e prompily by Borrower,

Unfess Lender and Borrower oierwise agree in waling, ssieiice procecds stubl b applicd 1o resmslion ar repaie ol the
Property duniged, if dre restarition o repair is ceonomieally feusible wd Lender's security iy nob lessened, 1 the restoration or
repaie s nob ceonomically fensible ur Lender’s seurity would be lessened, U insurnce proceeds sl be applied to the suny
securetd by s Seeurity Insteument, whelher or not then dug, with any exvess paid 0 Rorrower, I Horrower shanduny te
Propeny, of does 16 inswer within 30 duys w notice from Lender diat the insuramee earrier s oilered 1 sewlo o ching, et
Latider iy colloet the asumnee proceeds, Lender may wse the proceeds a repuir ar restore Uie Propeely or o pay sums securvd
by this Security Instrumnn whether ur nod ther due, The 30-day period wikl begin when tie notice is given.

Unless Lender and Borower otherwise agree in writing, any applivation ot proceeds w principal shall ot oxiend or posipone
tive due dhnte of e muntfidy payiseis elorred W i pamgraphs 1 and 2 or change the mmainy ol the payments, 17 uider preagenph
21 the Propesty i acyored by bevsor, Butmwer's right o any msuranee palicies and proceeds resulting ram e W e
Property prior o e sequisition s s 10 Lender i the eatent ol the suns secured by €his Secarity listrainein tnediinely
prioe 1o e aeguision,

6 Occupuncy, Preservadion, Mulntenzas und Protection of the Property; Burrower's Loan Apphuition; Leaselidds,
Borrower shul! oceupy, establish, and use e Blopeity us Bormwer's principad residence within sixty days alier the gxecution of
Uris Seeurity [nstriment aud shadl contine o vecapy st Prapenty as Borrower's principnl residenics for a least one year after e
dite ol occupancy, unless Cemder otherswise agrees n writiig, which consent shall noy be uiecasonably withhield, or uniess
extenisting cucumstances vsh which e heyoml Burrowss control, Barrower shadl uot desiray, damuge or impair the Propenty,
allow e Praperty W deteriomie, or comimit wisle on the Prageny. Burrower shall be in defml i any forfeituee gction or
proceeding, whether civil or criminal, s begun that in Lendee's sood Taith judgment could result m lorfere of the Propesty o
otherwise materialy tongir she lien created by this Seeurity Instraant or Lender's security inerest, Borrower miay cure such o
deliuli ansd remstate, a8 provided in pacagraph 18, by cousing the Gckan or proveeding W be diswissed with a saling Wat, in
Landur's goad Gt determination, prechudes forfeiture of the Borrower’s interest in the Property or ather tuteriad impairneil il
the Bien created by this Security [nsirument or Banider's security inerest, Berroawer shall also be in defunlt it Borrower, during the
sty aplicution progess, gave materiplly Talse or inectivane mlomution or stiemezis o Lewder (or fuiled W provide Lender with
any maternd information) i connection wilh the T evidenced by the Note, incleding, bk not b w, eepreserriations
concerning Borrower's ueeupaney of e Property s i principil residece, 1 this Secirity [nstrument i on o leassthild, Borrowor
shiall compry with kit the pravisions of the lease, IF Borrower aequires fee tithe 10 the Properte; te Teasehold and the fee tite shull
tal morge uisdess Lender agrees (o the mergor ik wreiling.

7, Protection of Lender's Rights in the Property. 1 Borrower fails o perform the covenails and sgrecinents conkiuned
s Security dnstrumens, ar there s @ legal proceeding that iy signiticantly affect Lender's righ's in the Propenty (such s o
proceeding in bankraptey, probate, Tor condemnation or Torfeiwre or w enforce laws or regultions), e fender may do and pay
fur whalever is necessiry 1o protect the value of the Property and Lender's rights in the Property, Lende: s actions mgy include
paying any sums secured by  lion whicli has priority over this Scourity lustrament, appoaring in com, Laving reasonable
alwrneys” fees amd entering on the Property 1 make repoirs. Although Lender may tike acion undor this pacag oph 7, Lomder
dues not have 1o do so.

Any wrounts disbursed by Lendor under this paragraph 7 shadl heevne wdiditiona! dobt of Borrawer secwrod by Uis Seeurity
(nstrument. Unless Borrower and Lender agree 0 other wrms of payment, these amounts shadl beas interest from te date of
disbursemert at the Note rate and shall be payable, with interst, wpin notice from Lender w Borrower requesting payment,

8, Mortguge Insucance, [ Lender required mongage ssurwnes us g condition of making te fowns sccured by this Secunty
Instrument, Burrawer shidl pay the premiums required o msinisin the morigage insurance i elfect, 11 fur any rason, the
mortgage iosurance coverage required by Lender Japses or ceases to be i effect, Borrower shall pay the premiums required o
ol coverage substantinbly cquivident W the murigage insurance previoualy in cflect, aba cost subslantially equivalent w the
cost 1 Borrower ol e mongage msurance previously in ellect, from an altorate mwortguge insurer approved by Lender, §
substantially equivalont mortguge insurance coveruge iy ot available, Borrowor shall pay 0 Lendor each month o sum equal
ane-twellih of the yearly mosigage insuranco premivn being paid by Burrower when the insurince coverage lapsed or ceased w
be i elfect, Lender will aecopt, use and rotain these paymits ®s o loss toserve in licw of morgage insarance, Loss reserve
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6, Borruwer's Copy, Borrower shall be rwcn otie contarmed copy of the Node nnd of this Secarity Instrament,

F1. Frammsfer of the Croperty or i Beneflcid Interest i Boevower, 10 all or iy part ol the Property o dny inierest i it 1s
sold or traesterred (or o benelicial inceest in Bortower Iy solld o yanstered sid Bareawer by oy niwel ‘w-rxuu} withot
Lender's prior writters consent, Lender may, 9t i nlmun. regqiird dennedingo puymont in full of all sumy secursd sr thix Security
Lsarsment, However, s option still oot be sxerelsed by Lender i exereise is prohibivd by Tedernd faw as ol the date of this
Seeurity stiumen.

U Genler eacreres thes opunn, Lender shall give Burrower nitice of seegerntivn, The notice stsabl provicde a perod ol 1ol e
thitnt 30 thays Trom the date the aotice oy dehivered) or waiied within which Borrower mamt pity sl sums secured by this Security
{nstument, 1 Boerower Tails 1o pay these sums freior i e expistion of Wis pericd, Leader iy invoke mry remedies geecaiiied
by this Security Instrumem withow further notice or densstid an Rorrower,

1, Borrower's Right to Relustate. 11 Rorrower meoty certihi contitions, Borrower shall hive the nght 10 have
entircement of tis Security nstrument discutinned moany ok prior © the sardior af: (1) 3 duys (or such other period iy
upplicable tuw iy specily Jor reinsintement) hefore sale of the Praperty pussuant o wty power ol sule contiined In this Seguril
Instrument; or (b entey ot i judgaent endoreing tis Secarity dastrument. Those condisions are Y Borrewer: () pitys Lender ulr
<oy wlneh then wonld be e undee this Security bstrament wid the Nute gs i no aceclerstion had lK‘C\\I’I‘C(I’. (b1} cures any
defanl of iy otier coveniits of sgrecments; () pays all expenses mewreed i enforciog this Secnrity Jisirament, inclading, g
not lsnted o, rensomable attorneys’ Tees; am () ke such action iy Londor may roasonably rguiee o assire thint the Hen o iy
Sccurty Instrmenys Denwder's nptus i e Property mmd Borrower’s obligaton o pay the suins seeured Dy this Seearily
[nstrument stiadl contiwze wnchunged. Upon reinstaternent by Borrower, this Security tnstrament and the nhlirntiunu secired
hereby shall rerin tuilyaiiective as i oo aceclerion fud vecurred. Howover, iy right W reinstiie shll not appiy in e ciase of
aeeeleration under pangriie 5.

19, Sute of Note; Chioge =5 Loan Servicer,  The Note o a paninl interest i the Note (ogether with this Securlty
[nstrument) ity be sold one Gz ez Limes without prioe notice o Borrawer, A sale iy result in g cliange in the entity (kpown
as the “Loan Serviver™) tha cotlects atstithly payments Jue under the Note wud this Seeurity listroment, There also may be one or
wore changes of the Loan Servicer verciuied o a side of thie Nowe, 1 there 18 o chunge of the Loan Servieer, Borrawer will e
gaven wrilten dotice of the cliarge i accosdanes with paragraph 149 above and mlicnnlu fw. The native witl state the nume wd
adidress of e vew Loan Seevicer witd weelidness o which payments shotkd ,m nnde. ‘The notice will ulso contuit any other
wloremt i ceqired by appheable L

20, Husnrdous Substinces,  Borrawer sholl ot casse ae penmi the presence, use, disposal, storage, or release of any
Hazardous Substatices on or i the Property, Borroes shall not du, tor allov aayone else o do, snything attecting the Property
hat is 01 vialaon of nhy FEvironmentud Law, The jrecsting two sentencos shiath tot apply W the presence, wse, or storige on the
Property al st quantiies o) Hazardous Substinces 2o are generably recognized 1w be appropriate 1 nonok eesidentind uses
A Lo maenanee ol the Progiety.

Barrawer shal) promply give Letider written notice ol any Snvestigation, ol demamd, Sawsuit o oflier aciion by any
goverinental or regihiory ageney or privalo purty invalving die Peopenty and any Hazardous Substaneo ve Binvironmental 1w
of which Dosrower i aeiusl knowledge., I Borrower leartis, or weiticd by iy govermmanint ae regutitory miioriy, thit
removit or ether remuedinlion of any Iﬂmml:ms Subsumee aftectng the Maperty v necessary, Burrower shall pronptly ko url
pecessury reinedial actions i pecordanee with Environmental Law.,

As used e this pacagraph 20, *Hizardous: Substanees” are thase substanees delined ns osic or hiatedous sobsinnees by
Eavieonmens! baw and the followitg substantes: gusoling, ketosene, saer Damnble or toxic petroleutn producis, tosie
pesticides and herbicides, voltile solvents, wuderials contaming wshestos or forrialdelivie, and radisactive materidlz, Ax sised in
this parngraph 20, "Enviconmenind Law" means Tedernd laws ana liws of the juriscioion where the Property is Jocaed that refute
o health, safely vr envirnmeatdd protechion

NON-UNTFQRM COYENANTS. Borrower ad Lender Taether covennnt mud agree us indows;

- 31, Accelerntinn; Remedies. Lendee shidl glve notice to Borvower prior to aceeleration folowing floreowee's broweh of
nny covennnd o ggrecnient i this Security Dowtrument el ant prioe (e uccelerntion andee purugriph 17 unlexs
appiicable lew provides otherwise), Phe natice sk specify: () the defanits () the action regulzab.cure the defiult; (1
i Unte, nob less thin 30 duys from the date the notive & gives to Horeowery by which the defauicianat be cired; i (d)
that fadture o cure the defuolt on or before the dute specified In the notiee nny resatt e peceloration of the sums sectired
hy this Seenrity Insteument, foreclasure by Judiclal proceeding wod salke of the Property. The natice st further Inform
Boerower of the eight to reinsite wfter weeelerntlon aned the right t wssert iy Uie foreciosuee procevding the nn-exintence
af i ddePaudt or sny wther defenise of Horrowver 10 aeceleention nnd foreclosire, 17 the defaalt i net cured on or hefore the
dute specified in the notice, Lender, ut [t aption, may cequire Immedinte payment in full of all sums secured by this
Security Instrumenl without further dentand and may Foreclose this Secarity Instramen) by Jadicial proveeding, Lender,

shadl be entitied (o cotlect at expenses ineurred in pursuing the eomedies provided in tis purigeaph 21, inclading, bt nu§3

limited to, reasonnble atlorneys’ fees und costs of Hile evidenee,

22, Refense,  Upan pryment of nll sums secured by this Sccurity Bastrament, Letder shall release this Secnrity insmmeniga,

withaut churge W Borrower, Barrawer stall griy aay recondniion costs,
23, Walver of Homtestead, Borrower wiives al) right of fomestead exemption in te Property.

Borm 3pAd 960/
@E-GRUL)M:.‘» Paga bt l:::‘i(%::lo%
/ ,{[.ac./




UNOFFICIAL COPY -

0a/8 ¥10¢ Winy 0 el et (R i@
enfylp fosuby 1 ey Ay

) Sl e 1“"1“?‘"} “U!L, sl ad s nanmnsiyg sy,
/ S v
RUEILIEN L8 VIVLED:

K 7’-.‘} -J.;aq'-r. - -iT ’_‘_’,"‘ ,T .t Pyl gt Wt W A e U |\‘““‘\-‘ “‘“\1‘“““‘"') \l\]
A g S !

! S \,‘-)r..’“,..,, y ’.

[ bl ! ST s l,., SIS JRI)JE PO PURE AR LY 11044
WY R L) SOOI PRI SORIE 1)) 20U SRR A I o) Ly s Yo ST RRNTIAISIE U DL (DA e Pt

) 1/ BT T IRTCRUL BT T W RN GRS, T .\m|m|%t.nnmhli! TR TR AT TR RT R TR IFRNT I

{8y .muu.'\\ (N s e s g o o or usiey Sgprosak

I

1 \ eyt o vy LN Lw LN ' B Y L A
}_})mw'z \( ERE TRy LN UL LR TA R IR
3 AN [ DS USLATIIOD IS S18§ DU )0, ATmoN #° ) )\ LN TN

N AjunG ) \ 4 VY 'STONEEU G AVES

TRY (A

J.M\tlllll” |.1m|“u”

(TAT T e ’ LAY

§929-2v~-2¢€¢C
Rawiing| NVH‘U i';s ‘a VUNVH

(gl T v /i "/i ¥
UQH"JE"DZE
1omai| NYRIOINDS '0) 5.2uvd

WS aff)/ _1.5) "';'3."77.' ¥i e

IETEAY [SYUNNE U LAORIERE S8 0 S I A
w puw llln’lllllll\l!] ARSI SIE 1 PONRRIOD STHMDACY PUIE AL (A Sou it (st SidS O sy e B4 ONINDIS AH

v

[JRadn | (s iy | ) APREVA ]
Rpry s puosag | 2y waseadg ey Vo 1apry doayeyy ||
R i £1y00ay Pal Sy Rathdopas) B ey | 1 AP MR ) PPy b
LIPLy S0ty pe I‘] JPUY wrriopin ) | ! INEP I IR TGS L‘( .
saveg apeapdede oy, v
PENIOIISU) CILNIE SO O L1 QA (XU MBS IS Cnag Sigp s e b Spueiass s mpy
EPlAOS IR LI S PO Ony PRV e O D) PN T IS G SHEMINA R HIC SIS S i) Sy
SHIE IS 200y PRSILSST PO JOMOLHI] Sq PITENIND B0 S2PI AURE 10 W0 §] ILHIIRSH] SN FT 0 Sapny) e




al

UMQERLG Mok REPY

(For Security Instrument) ‘

This BI-WEEKLY PAYMENT RIDER is mude this 8th  day of OQeceaber \
1984 | and is incorporated into and shall be deemed o amend and supplement the Muartgage, Deed
of Trust, or Security Deed (the "Security Instrument”} to secure Barrowet’s Promissory Note (the
"Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender”) and covering the
property described in the Security Instrument and located at:

705 §. HIGHLAND AVENUE, ARLINGTON HEIGHTS, IL 60005

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXEN AMND INSURANCE.
Uniform Covenant 2 ol thc Security Agreement is amended to read as follows:

Funds for Tuxes and Insurance.” Subject to the applicable law or to o written waiver by Lender,
Borrower shalf pay to Lender on the <iny bi-weekly payments are due under the Note, until the Note s
paid in full, a sum ("Funds") cqual to one-twenty-fourth of: (a) yearly taxes and assessments which
may attain priority over this Security Agresment; (b) yenrly leaschold payments or ground remts on the
Property, if any; (¢) yearly hazard insurance promiums; and (d) yearly mortgage insurance premiums, if
uny. These items are called "escrow jtems”. Lender may estimate the Funﬁs due on the hasis of
current data and reasonable estimates of future escrove items, Whenever a third bi-weckly payment is
made during onc month, the third payment will be.apraad as follows: any accrued interest will
be collected and the remainder of the payment will beunplied to principal.  There will be no puyment
to the cscrow funds,

The Funds shall be held in an institution the deposits or aceounts of which are inyured or
guaranteed by a Federal or Stute agency (incluclinF Lender if Lerdcr is such an institution).  Lender
shall apply the Funds to pay the cscrow items, unless Lender puys-Barrower interest on the Funds and
applicable law permits Lender to moke sueh 4 charge.  Borrower ang Lender may agree in writing that
interest shall be pald on Funds, Unless un agreement is made or applierhle law requires interest to be
puid, Lender shall not be required to pay Borrower uny intcrest or earnfag »n the Funds,  The Fndg
are pledged as additional security for the sums seeured by their Security Instrumant.  Periodically an
escrow analysts is rcrfnrmcd by the Lender, [f the amount of the Funds held by Lender, wgether with
the future bi-weekly payments of Funds payable prior to the due dutes of the eseron items, shull
exceed the amount required to pay the escrow items when due, the Borrower shali fuve the option to
have the excess Funds either repuid to Borrawer or credited to Borrower on bisweekly payment of
Funds, This option is only wvailable whenever the Lender performs their periodic analysis of the
escrow account. I the umount of Funds held by Lender is not sufficient to pay the escrow
items when duc, Borrower shall pay to Lender any smount necessary to make up the deficiency in one
or more payments s required by Lender,

Upon puyment in full of all sums secured by the Security Instrument, Lender shall promptly refun
to Borrower any Funds hetd by Lender, §f under Paragraph 19 the property is sold or wequired by
Lender, Lender shall apply, no later than immedintely prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sufig.
secured by this Sceurity Instrument, §
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- UNOERCIRESSnOPY

THIS ADIUSTABLE RATE RIDER is made this9th day of December 1084 and s incorporated Inte and shal
be deomed to amend and supplement the Mortgage, Deecd of Trust or Sceurity Deed (the “Security (nstrument”) of the
same date given by the undersigned (the "Borrower”) to secure Barrower's Adjustuble Rate Note (the "Note") to

First Fedearal Savings Bank of Indiana

(the "Lemder™) of the st dute and covering the property deseribed in the Securly [nstrument wict lacated atb:;

708 S. MHIGHLAND AVEMUE, ARLINGTON HEIGHTS, IL 60005
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE BIWEEKLY PAYMENT., THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE A'Y
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND RIWEEKLY PAYMENT CHANGES

The Note pravides for an initial interest rarc of  8.7%00  %. The Note provides for changes in
the interest rate and the biweckiy-payments,as follows:

4, INTEREST RATE AND BIWELXLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change-on the first day December, iY 86 , and on that daﬁcve
24th month thereafter. Each date on which my interest rate could change is called a "Change Date.'

{B) The Index

Beginning with the first Change Date, my Zitcrest ratc will be based on an Index. The "Index" is
the weekly average yicld on United States Treasury cecurities adjusted to a constant maturity of 2 year,
as made availahle by the Federal Reserve Board. | The most recent Index figure avaitable as of the
date 45 days before cach Change Date is called the "Current Index.”

If the Index is no lunger available, the Note Holder wiil choose u new index that is based upon
comparable information. The Note Holder will give me aciize of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by addin
Two and Saven-Eighths percentage points Si:.er::ﬂ %) to the Current Index. The
Note Holder will then round the result of this addition to the nearesc one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, ¢his rounded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of the biwcekly payrment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date it 7ull on the Maturity
Date al my new interest rate in substantialiy equal payments. The result of tuis coleulation will g
be the new amount of my biweckly payment. °
b
3

(D) Limits on Interest Rate Changes ,
The interest rate [ am required to pay at the first Change Date will not be greater than 8.7300 %
or less than  6,7500 7. Thcreafter, my interest rate will never be increased or decreased on any -2
single Change Datc by more than2.0000 percentage pointg. 0000 from the rate of interest [ have hc&(‘
paying far the preceding 24 months. My interest rate will never be greater than 12,7500 %, ;

or LESS THAN 6.7500

(E) Effective Date of Changes .
M{ new interest rate will become effective on cach Change Date. 1 will pay the amount of my n
biweckly payment beginning on the first biweekiy payment date after the Change Date until the
amount of my biweekly payment changes aguin

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my interest rute and the
amount of my biweekly payment before the cffective date of any change. The notice will inctude
information required by law to be given mo and nlso the title and telephone number of a person who
will answer any questions 1 may have regarding the notice,

MULTISTATE ADJUSTADBLYE RATH RIDUR - ARM $2- Singlo ifamiiy- Fannis Mac/Proddle Mac Uniform Tnstrument
Initiniv:
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