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;\'(‘\‘ State of illinois MORTGAGE 121 |

(\(‘\ THIS MORTAAGE ("Security Invimment”) is givenon  DECEMBER 12, 1994 . The Mortgager is
\,é\ JAMES F. MAHON , AN UNNAPAIED MAN

LIMIL
r¥~ 03754751 AV
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(“Botrawer”), This Sceurity Instrument is givento ~24NK UNITED OF TEXAS F8B

i which is orgunized nod oxisting under the lawsof  THE UNITED S7TATES » ik whose
utldressis 3200 SOUTHWEST FREEWAY, #2000, HOUSIGN, TEXAS 77027
("Lender). Borower owes Lender the principul sum ol
ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.5. § #%111,500.00 ). This debi I evidenced by Borrower's note dated the sumo date as this Seeurity

Instrament (“Note*), which provides Tor monthly payments, with the full debt, I sl prid varlier, due and paynble on

JANUARY 01, 2025 . This Seeurily Instniment scedres lo Lendeie (0) the repuyment of the debt
evidenced by the Note, with interest, unc all renewals, extensions and madifications; (b) the puyment of ull other sums, s
with intetest, wdvinced under paragraph 6 1o proteet the security of this Seettiiiy Tastrument; and (@) )
the performunce of Borrower’s coveunls and agreements ander this Seearity Instrutnent il the Note. Por this <y
purpuse, Borrower does hetehy martgage, grant wnd convey to Lender the following deseribedinreperty tocated in 07
o

COOK County, Ninels:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERETO.

PINR14-31-422-009
W-3(-412-0(0

which hus the address o 1730 N, MARSHFIELD AVENUE #1095, CHICAGO [Sireet, Cliyl,
flinuis 60622 12 Codo] (" Property Aduress”);

&AL waom FHA Dinuls Mortgage - 6792

e/ W
BOX 333.CT]
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TOUETHER WITH all the improvements now ar herealter erected on the propeny, asd all cosnnents, nghts,
appurtenanees, tents, roynfiies, minerml, obb sed gecrghts amd profits, water rights and stock and ull fixtures now or
Beteatter a putl ol the propeety. All ceplacements and additions shall also be covered by this Seenrity Instrnment. Allolthe
foregoing is referred toin this Security Instamentus the * Propenty

BORROWER COVENANTS i Borrower is lawfully seised of the estite hereby conveyed and has the right o
morgage, grant and convey tie Property und that the Property ts unencumbered, exeept for encumbranees ol record.
Borrower warrants and will defend generilly the title (o the Properiy against all cluims and demunds, subject 1o any
enctimbranees of recond,

1. Payment of Princlpal; Wtorest und Late Charge, Borrower shall pay when due the principal ol and interest on,
the debt evideneed by the Note and laie charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall inelude in each monthly piyoent,
together with the steipal and interest as set forth 1 the Note aned sy bate charges, an institlment of any ) taxes aid
specinl assessments vied or to be levied against the Property, (h) Teasehold payments ar ground rents on the Property,
nied (¢) premisims for isuranee required by paragraph 4.

Huch monthly insaitaent for items (@), (b), and (¢) shall equal one-twelfth of the annual smounts, as reasonubly
estimuted hy Lemder, phis warsonnt sofficieat to mainiain an additional balanee of not more than one-sixth of the
wstimated nmounts. The [ull ueawal smount for cach item shalt be secumubated by Lender within u pertod ending one
month before an item would become delinguent, Lender shall hold the amounis colleeted in trust to pay items (), (b), ind
{¢) before they hecome delinguent.

16 at any time the total of e payments held by Lender for items G, (h), and (e), together with the fedure mosthly
payments fur such items payable to Lender piod to the due dites of such ilems, exceeds by maore tan one-sixth the
estimated amomi of puyments eegquired (o pay stch 1ers when duey and if payments on the Note are corrent, then Letuder
shall either refund the exeess over one-sixth of e esioated payments or eredit he exeess over ane-sesih of the estimuted
payments to subsequent payments by Borrower, of the optionyl Borrower. 1 the total of the puyments made by Bortawer
Tor atem (a), (b), o (@) is insulTicient to pay the item when sue then Porrower shatl poy to Fender apy atmotnt iecessary o
make wpthe deficieney onorbefore the die the item beeomesdar

As used in this Security [nstrument, “Secretary” means the Sevtedary of Hovsing amd Urban Development or his o
lier designee. Inany year inwhich the Lender must pay o mostgoge masance premium to the Seetetaty (of any year in
which such preminm would have heen required i1 the Lender still held the Accrity nstrament), cach monthly payment
shall also include either: () an instuliment of the annual mortgage insnemer” preminm (o be pad by Lender 1o the
Secretary, or (i) o monthly charge instead of w mostgage insuranee premiung fethis Seeurity Instrameni is hekl by the
Sceretary. Ench nionthly instadbment of the mortgage insurunee prensium shadb bean s amount sallicient @ wecummniaie
the full sanunl mortgage insuranee premium with Lender one inonth prior to the dave the ald anmal mortpage insuranee
premium is due o the Seeretory, of i this Seenrity Instriment is held by the Sveretary, cachi monehly charge shall be inan
arnenn el toone-twelh of ane-hall pereent of the sastanding prineipal halance due o (b Note.

I Boerower tenders 1o Lerder the full payment of atl sums seeured by this Seeurity lstmient- Bormower's aceonnt
shull be eredited with the balunee remmining Tor o instuliments for e G, (b, (0) and iy mottgage msutanee
prewiv instulinient that Fender his oot became obligsted o pay 1o the Seeretary, and Lender shadd provoptly refund any
excess funds (o Borrower, lmmediately prior 1o a foreelosure sale of the Property or iis acquisition by Lender, Barrower's
acgount shutl be eredited with npy halinee remaining for sl instaliments for items (a), (), wud o)

3. Application of Payments, Al puyments under paragraphs § and 2 shull be applicd by Lender as follows:

First, to the morigage insuranee premivm to be paid by Lender to the Seeretury or to the monthly charge by the
Secretary instead of the monthly morgage insurnhee premiun;

Seconl, 10 uny tnxes, speeial ussessments, feaschold payments or gronnd rents, wwd fire, Sood and other hazard
INSUIINCE PRENLIIMS, us Feguined,

Third, to interest due under the Note,

Fourth, luamartization of the principul of the Note;

Fifth, todate vharges due under the Note,

Q-GNM i$408) Faye ¥ ol 8 Il ))7\
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4, Flee, Flood and Other Huzaed Insovanee, Botrowef sholt inh’un- all improvemehits on the Proporty, whether
noaw i existence ar subsequeitly orected, again sy bz, sionmities, el contingenoles, elibiog fhe, for which
Laander requires insuranee. This insutanee shidl be maintained in e amounts and for the perods that Lentder requlres.
Borrawer shull wlso insure all impravements on the Property, whether now in exisience or subsequently erected, ngainst
liss by Aoads 1o the extent required by the Seeretnry. Amnuuruncc shutl be carried with compuniies upproved by Lender.
The insuranee policies and uny renewnts shll be leld by Lencler e shall inchude loss payable clisses in fuvor of, nd in
i forn wecepluble o, Lender.

In the event of foss, Borrower shall give Lender immedinte notice by muil, Lender may make prool of Joss if not
mude promptly by Borrawer. Bach insurance compuny concered is hereby nuthorzed and directed to make puyment for
such loss directly to Lender, insteud of to Borrower und to Lender jointly, Alb or any purt of the insuranee procecds may
be applied by Lender, ut its option, cither (@) 10 the reduction of the indebledness under the Note und this Seeurity
Instrment, first o any delinguent amounts spplicd in the order in parageaph 3, and then to prepuyment of principal, or
(h) tor the restoration or repair of the dutmiged Property, Any application of the proceeds to the principal shall not extend
or postponie the e date of the monthly pryments which ore reterred to in pargraph 2, or change the untownt of such
payments. Any excessdnsurnee proceeds over ah amount regquired (o pay all outstanding indehtedness inder the Note
and this Sceurity Instrnent shall he paid 1o the entity legully entitled thereto.

In the event of foreclistisaf this Sceurily Instrument or other transfer of tille to the Property thut extinguishes the
indebtedness, ol right, title mid {intscest of Bortower inand w insuranee polleiesin foree shall pass to the prrchuser.

5, Oceupaney, Preservation, Me!atennnce and Proteetion of (he Property; Borrower's Lonn Application
Lenseliolds, Horrower shall oecupy, vatsobish, md use the Propenty us Borrower's principul residence within sixty days
afler the execution of this Secutity Instrapiert and shall continne to ocenpy the Property us Bortower's principal
resiclence for at least one yenr after the dote of oceupaney, unless the Seeretary determines this tegquirement witl canse
undue hardship for Borrower, or unless extenualing eireumstanees exist which are heyond Borrower's control. Borrower
shall notily Lender of any extenuating cireumstarezs, Borrower shull hot commit waste o destray, damoge of
substantintly change the Propenty or aHow the Properry o deteriote, rensonable wenr and tear excepted. Lenter may
inspeet the Property if the Property is vacant ot abandoner! or ihe loun Is in default. Lender may tuke reasohable action to
protect und preserve such vaeant or abandoned Property. 3orreswer shall also be in defualt i Borrower, during the toan
application process, gave muterially fulse or innceurate inforseion or slalements to Lender (or fuiled 1o provide Lender
with any material information) in connection with the loan evithenced by the Note, including, but not fimited (o,
representations coneerning Borrawer's oceupancy of the Praperty weagrincipal residence. IF this Sceurity Instrument i
on o leasehold, Borrower shall comply with the pravisions ol the lease. [ 3orrower acquires Fee title 1o the Property, (he
leasehiold und fee tite shall not he merged unless Lendur ngrees to the mergerin writing,

6. Charges to Barrower and Protection of Lender's Rights In e Property, Rorrower shall pay all
govemmental or municipal charges, fines and impositions that are not included ti paregrph 2, Bortower shall puy these
obligations on time direetly (o the entity which is owed the puyment. I fuilure t gy would wiversely afTeet Lender's
interest in the Property, upen Lender's request Borrower shall promptly fumnish to Leader receipts evideneing these
payments,

If Borrower fuils to make these payments or the payments required by paragraph 2, of Fal: i perform uny other
covenants and agreements contained in this Security Instrument, ar there is o legal proceeding hatmay signilicantly
alfeet Lender's rights in the Property (such as o proceeding in bunkruptey, for condemnation oripenforee laws ar
regulutivns), then Lender muy do and pay whatever is necessury (o profect the value of the Property und Lendersyrights
in the Praperty, including payment of taxes, huzard insuranice und other items mettioned in paragraph 2. .

.

Any umounts disbursed by Lender under this parugraph shall become an additional debt of Borrower and he $ceured
by this Seeurity Instrument, These amounts shull bear interest from the date of disbursement, at the Note rte, wifid at the
option uf Lender, shall be immediately due and payable.

7, Condemuation. The proceeds ol any awurd or claim (or damuges, direct vr consequentinl, it onnection with any
condemnation or other tuking of any part of the Property, or for cobveymiee in plaee of condemnation, are hereby
axsigned and shull be puid to Lender to the extent of te full amount of the indebtedness that remuins unpuid under the
Nule ancl this Seeurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undet the Note
aned this Seeurity lostrument, [t o any delinguent amounts applivd in the order provided in paragraph 3, wd then to
prepayment of principal. Any application of the procecds o the principal shall not oxtemd or postpoe e due date of
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e manthly payiscits, which are telerred i pargraph 2 or change e momt ol such pryients Ay exves
yroeeeds over wh wmoumt required to pay all outstanding tadebtedness wnder e Note and this Seearty Instmment shadl
w puied o the entity feadly enlitled theretn,

B, Fees, Lender may collvet fees sl charges withorized by the Seetctaty.
%, Grounds for Aceeleration of Debl.

(n) Defunlt, Lender muy, except us limited by regulutions issued by the Seerctary in the case of paytment
detunlis, regoire imtediate puyment in full of ull sims secured by ilus Security Instrumentil.
(i) Borrower defuulis by failing (o pay in full any monthly payment requited by this Sceutity Instratient prior
toarom Hie due date of the nextimonthly payrent, os
(i) Borrower defaults by Tuiling, Tor a period of thirly days, to perform any other obligations contameed i this
Sceurnty Instrument,

(h) Sade’without Credit Approval. Lender shall, il permitted by upplicable Tuw and with the prior approval of
the Secretury, feguire immedinte payment in full of all sums secured by this Seeurity [nstrament if:
(i) Allar pury aof the Property, or o beneficial interest in o trust owning all or part of the Propesty, is suld or
atherwise Sezasterred (other thu by devise or deseent) by tie Borrower, il
(i) The Propert i i pot oceupied by the purchaser or grantee as his or ber prineipul residence, or the purchaser
or prantee does s ozenpy e Property but his or her eredit has non been uppraved in mecondanee with the
requirements of the Sviclary.

f¢) No Wadver, I cirenmstaness ocenr that wosld pernit Lender toregaire immediate payment i ull, b
Vender does ret require such paymcntsgLender does not waive ils rights with respect o subseguent events.

() Regulations of HUD Secretary. in-timny circumstanees regnlutions issued by the Seeretary will it
Lenedet's rghts in the cose of payment detiitato require immediate payment in il s Toreclose 1 not paid
This Seeurity Instrument does not authorize ieepiesation of foreclosure i not permitied by regututions of e
Seuretary.

(¢) Mortgage Not Tnsured. Borrower agrees that shouid shis Security Instrament and the Note seetired thereby
nul be cligible for insuranee under the Nationad Housing A< rvithin 60 doys from the date hereof, Lender may, at
its aption and notwithstanding anything in pargraph 9, reguize immediate payment in fll of all sims seeured by
this Securily Instrument, A written stalemient of any authorizcd sgent of e Seerelary dited subsequent o o0
days from the date hereaf, declining to insure this Seenrity Instnimens s the Note seenred therehy, shall be
deetnaed conelusive proof af such incligibitity. Notwiiisttdisg the forezaing, this oplion may not be exereised
by Lender when the unavailubility of insurance is solely due to Lender's alore (o remit a morfgage insurative
premivm to the Seerclary.

10, Reinstatement, Borrower has nright tobe rebnstated i Lender bas required insiedizze paynent in full because
of Borrower's fuifure to pay an gmount due under the Note or this Seeurity Instrument. Vhis et applies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shadi tead@in a lump sum all
smannts regutired (o bring Borrower's aceonnt current including, to the extent they nre obligations oi Barrower under this
Seeurity Instrument, foreelosure costs and reasonahle and customary attomeys® fees and expenses pragerly assoctated
with the fureclosure proceeding. Upon reinsiatement by Borrower, this Security tstrumentand thie chigations that it
seeures shall remuin in effeet as i Lender had not required immediale payment in full. However, Lender is ol reguired
to permit reinstatement if: (i) Lender has neeepted reinstutement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reitistatetent will
preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely wifet the priority of the lien
created by this Seeurity Instroment.

11, Borrower Not Relensed; Forbearance By Lender Not o Waiver, Extension of the titse of paytent or
modilication of amortization of the sums seeured by this Sceurity Instrument granted by Lender to any sueeessor in
intetest of Borrawer shall not opesnte to release the Hahifity of the original Borrower o Borrower's sticeessot Brinterast,
Lender shall not be reguired 1o conimenee proceedings against any suceessor in interest or refuse o extend time for
puyment of otherwise modify amortization of the sums secured by this Seeurity Instrumeni by reason of any denund
mucle by the original Borrower ar Borrower's suceessors ininferest. Any furhearance by Lender in exerising any right
or remedy shall notbe a waiver of or prechide the exerctse alany right or remedy.

m-di’.tll.) {9408) Mgl 8 lnmnlr%ﬂ-

7




UNOFFICIAL COPY i

. O 03754751

12, Successors nnd Asabgne Boundy Jolut nid Severnl I.ll‘lhill‘j; CoeSlgners, The covenunts wnd ngreements of
this Seeurity Instrument shull bind amd benelit the successors and axsigns of Lender and Borrower, subject (o the
provisions of purngraph 9.b. Borrower's covenants wnd ugreements shall be jolnt wnd several. Any Dorrower who co-signs
this Security Instrument but does not exeunte thie Note: (a) is co-signing this Secutity Instrument only to morgage, grant
utul convey that Burrower's inlerest in the Property under the terms of’ this Security Instrument; () is ot personally
ohligated 1o puy the sums seenred by ihis Security Instrument; und (e} agrees that Lender aned any other Borrower mny
wgree to extend, modify, Tothenr or make wey acconimxdations with regard to the tenns of this Seearity Instriment or the
Note without that Barrawer's consenl,

13, Notices, Any notice to Botrower provided for in this Security Instrament shall be given hy delivering it or by
muiling it by first cluss moil unless applicable lnw recquires use of wiother method, The notice shall I direeted 1o the
Property Address or uny other address Borrower desighates by iotiee to Lender, Any natice ta Lender shidl bo ghven by
lirst cluss madl o Lender's wddress stuted herein o uny addreas Lendor designates by notiee o Botrower. Any notlee
provided tor in this Seeurity iistratnent shall be deemed 1o have been given to Dotrower or Tender when given as
provided inthis purageeph,

14, Governing Lidvy Sevorahility, This Sceurity Instrument shull be governed by federal Taw and the luw of the
jurisdiction in which the Peoreny is located. In the event that any provision or clause of this Seeurity Instrament or the
Note confliets with applicabl s faw, such conflict shall not uffect other provisions ol this Security Instrament or the Note
which enn be given efTect withuaat P conlticting provision, ‘To thisend the provisions of this Security Ihstrumsnt and the
Note are dualated to be soverablu,

15, Borrower's Copy. Borrower siwibou given ane conformed copy of this Seeurity Instrument,

16, Asslgnment of Rents, Botrower uncanditionn] ly aswigns and (ransfers (o Lender ull the tenis and revonues of the
Property. Barrower uuthorizes Lender or Lendersatents to collect the rents and revenues and hereby direets each lenunt
af the Properly to pay the rents to Letcler or Lender’s agents. However, prior (o Lender's fotice o Borrawer of
Borrawer's hreuch of any covenant or agreement in (e Seeurity instrament, Borrower shiull colleet and teeeive ull rents
and revenues of the Property as trustee for the benefit of Kender and Borrower, This ussignment o rents constitutes un
abwolote wssignenent uncd ot un assigniment for wdditional secaricy,only.

I Lender gives notiee of breach to Borrower: () all rents weecived by Borrower shall be hield by Borrower us trustee
for benedit of Lander only, to be applied to the sums seeured by e Sseurity Instrument; (b) Lender shull be entitled o
collect undd receive ull of the rents of the Property: aned (¢) cieh enantOfthe Property shall pay ull rents due and unpaid o
Lender or Lender's ugent on Lendet’s written denund to the tenimt,

Borrower hus ot exeeuted uny prioe assignment of the rents sl has ot aned will not perform any uet that would
prevent Lender [rom exereising ils rghts under this purugraph 6.

Lender shatl not be required o enter upon, take control of or tmaittuin the Meperty helote or alter giving notice of
breach to Borrower. However, Lender or o judicially uppointed receiver may do o scany time (here is a breach, Any
appication of renls shall nutcure or waive any defunlt or invalidate any other right or ramedy of Leider. This assignment
of rents of' the Property shull terminate when the debt seeured by the Seeurity Instrument icpaid in full,

NON-UNIFORM COVENANTS. Bottower and Lender further covennnt ancl agree us follows:

17, Foreclosure Procedure. If Lender requires immedlate pnyment in full under paragraph 9, Lender may
foreclose this Security Instrument by jucicial proceeding. Lender shall be entitled to collect ull aiipranes Incurred
in pursuing the remedies provided In this puragraph 17, including, but not limited to, rensonable attorneys' fees
nnd costs of title evidence.

18, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
instrument withont churge 1o Borrower, Borrower shall pay uny recordation costs.

19. Waiver of Homestead, Borrower waives ull right ol homestead cxemption in the Propetty.

@.“m"u (#40%) _ Page 8 ol Initiaia: 04
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20, Ridlers 1o this Secidor Instrvment [ one or more riders are exeeted by Borrower and recorded logether with
this Sceurity Instrament, the covarmits of cach such rider shabl e incorporated into and shall amend and supplement the
cavenunts and agreements of thiv=Security Instrament s if the rideres) were a part ol this Seeurity nstisiment. [Cheek
applicuhle box(es))

X'} Condominium Rider [ ] Graduated Puyment Rider [X] Other {Specily|
| Planned Unit Development Rider | CGrowing Eynity Rider ADJUSTABLE RATE RIDER

HY SIGNING BELOW, Horrower aecepls mnd agrees tothe terms contained in this Sceeunty Instroment nd moany
Fider(s) executed by Borrower and recorded withit,

Witnesses:
. f’/!u; }/}Lt//‘f'f‘ O (Sealy
q Honnows

(Seul)

Hongemen

. Seal) L L ‘ (Seal)
Burrower / Romone
s L R S
S'I‘A'l‘l" ()Fll l IN()IS‘ (( C“u“'y 84! C..- t*" ———
— Al ‘ ¢ o ) .
Lk A4 ,u Notary Public in and {or suid county and state do hereby

urniythul JAMES F, MAHON/ “:,m_..]

, personally known (v me ta be the sime person(s) whose

name(s) subseribed ta the foregoing instrument, nppeared hefurgme this day in person, und acknowledged that
14 l/u, signed and delivered the said instrument os free und voluntary act, for the uses and purposes

therein st forth, -
Given under my hund and official seal this 127

My Commission Expires: l{ N (l ((J _,me._ ___/_é-;:‘(')
)

Nutary Public

lluy nI' DecevaSe VA ER

This Instrament was prepared by: KIM NIEKRASZ i " OFFICIAL § :\:

MARK A. GOLDS
NOTARY PUBLIC, STATE OF ILL..

;’ MY COMMISSiON EXPIRES  4/1/u
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CONDOMINIUM RIDER 03764751

THIS CONDOMINIUM RIDER is nule this 13TH day of
DECEMBER v 1994 und is incorporated it and shull be deemed 1o amend and
supplement the Mortgage, Deed ol Trust or Security Deed ( Security Instrument™) of the same dute given
hy the undersigned (*' Borrower ) to seeure Borrower's Note to
BANK UMITED OF TEXAS F8B, 3200 SOUTHWEST FREEWAY, #2000,

HOUsTOM, TEXA8 77027
{**Lender') ot e same date nnd covering the Property deseribed D the Seeurity Instrament and located at:
1720 N. MARSHFIELD AVENUE #109, CHICAGO, ILLINOIS 60622

[Praperty Adiress)
The Property Addeess indtiles a it in, together with mundivided interest in the common elements of,
condominium project knownas:.. MARSHFIELD PARK CONDO'S

| N of Condominium Poject|
¢*Condominium Projeet™). H the owrer: association or allier cnlilr which wets for the Condominhutm
Project ("Owners Associntion®) holds aithe 4o property Tor the benefit o use of iy membens or
sharchulders, the Properly also includes Beoowet's infetest i the Owners: Associution aml (he wses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In adoiien (o the covenmits and agreements mnde in he
Security Instrument, Borrowor nnd Lender furthercovenant und ngree iy follows:

Ao Solong ns the Owners Association muinining, With s generally aecepred insuranee currier,
“uster” ot Chlanket” policy insuring ull ,ﬂ';-rcﬂr subject 10 the condominivum
documents, including all improverients now existing s herenlter ereeted on the Property,
aned such policy is sutisfuctory to Lender wnd provides insiranee coverage in the amounts,
for the periods, and against the hsrds Lender requires,ingbading (ireand other huzards
inchsled within the term **extended covernge,' e Toss by dkand, (o the extent required by
the Sceretuey, thew: (i) Lender waives Iﬁc provision i Parpgiagh 2 of this Securily
Instrument for the monthly payment o Letder of onestweliB7s5 e yearly preminm
installments for hwzard insurnee an the Property, md (it} Borrower's obligation umder
Purugeaph 4 of this Seeurity Instrument Lo muintain hazard insurtisee coverge an the
Prapenty s deemed sutisfied 1o the extent tat the regquired coverge i pravided by e
Owners Associntion policy. Borrower shall give fender prompt notiee ! 2y lapse in
requtired hazard insurunee coverage wnd of iy loss ocwarrbing fron s gl inibz event ol (Q
1 tlllﬁll'ihuliull of hwzard insuranee proceeds in e of restomtion or repair following wloss o =y
(he Prupcrt{). whether to the condomininm anit or o the common elements, my provseds
payahle w0 Borrower are herehy assigned nnd shall be paid 1o Lender {or upvliuutiun wothe ¢
slums secured by this Seeurity Tostrament, with any exeess paid to the eutity legnlly entitled
Hweret

Bortower promises Lo pay Borrower's allocated share of the comunon expenses or
sssessments ad - charges imposed by the Ownens Assochation, ws provided i the:”
condominium documents,

I Borrower does not puy condotninium dues and assessments whien due, then Lender may
puy them. Any wmounts dishuesed by Lender under this paragraph € shull become

FHA Muoltistate Condomintum Rldee - 281
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aelditional debt of Borrower seenred by the Secunty Insteiment Unless Hoprower and

Lender agree (o athier terms of puyment, these amounts shall bear tnterest from the dale of
ddishursement wt the Note rate and shall be payable, with interestupan notiee from Lesder to
Borrawer requesting prymeit,

Y SIGNING BRLOW, Borrower aceepls and agrees (o the jerms i provisions contwawed i this
Condominim Rider.

e (S .-,/ﬂ_z),z‘z-»;l-__. /b///fu/ff‘ © (Seaby
"JIAMES F. MAHO

Borrower Borowe
"

(Seah) T b X

<Borrower Botrower

= {Spaee Below This Line Reserved for Acknowledgment]
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ADJUSTABLE RATE RIDE LFADR

THIS ADIUSTABLE RATE RIDER is nuly this 1aTH  day of

DECEMBER , 1994 ,and is incotporsted fnto and shald be deemed to mmend wal

supplement the Mortgage, Deed of Trust or Seearily Deed ("Seeurily Instrument”) of the sume dite given

by the unclersiyied (“Horrower) 1o secure Borrower's Note ("Note”) (o BANK UNITED OF TEXAS
FEB, 3200 BOUTHWEST FREEWAY, #2000, HOUSTON, THXA8 77027

’ N ¥ N y hY ,
(the *Lender® of the sume dale and covering the propenty described In the Security Instrument wnd foeted®

2

al:  1720°M. MARSHFIELD AVENUE #109, CHICAGO, ILLINOIS 60622 ~

{Property Askdrens|

THE NOTE COWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANJ3 FHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TREMAXIM UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In siian o the covenamts und ogreemetts mude in the Sceurity
{nstrument, Borrower and Lender [urther covenunt and ngree ws follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JLPRIL v 1996, und on thut duy
of each succeeding year, "Chunge Dute” means ench dute on witizh the interest mife could change.

(B) The Index

Beginning with the (irst Chunge Dute, the interest rate will bebusad on un Index. “Index” means the
weekly averuge yield on United States Treasury Seeurities adjusted toa constant maturity of one year, s
mucle wvailuble by the Pederal Reserve Board, " Current index” means the raosireeent Index figure availuble
30 days before the Change Dute. I The Indox {as defined nbove) is no longer aviituble, Lender will use usa
new Index any index preseribed by the Seeretary. As used in this Rider, “Seereiery means the Seeretary of
Housing atd Urbun Development or his or her designea” Lender will give Borrdwer notice of the new
lndex.

(C) Caleutation of Interest Rate Changes
Before cach Chunge Date, Lender will caleutate o new interest rate by agliding a margin ol
TWQ AND ONE-HALF pereehtunge point(s) ( *2.500 %)
1o the Current Index und rounding the stm o the nearest one=cighth of one pereentuge point (G.125%).
Suthjeet (o the limits stated in paragraph (D) of this Rider, this rounded amount will be the sew interest mfe
until tre next Chunge Date,

(D) Limits on Interest Rate Changes
The interest tate will never increase or decrense by more than one pereentage point (1.0%) on uny
single Change Date. The interest rate will never he more than five percentuge poitis (5.0%) higher or Jower
than the initial interest rte,
03754751
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(F) Calenintion of Payment Change

I the interest rute ehanges on a Change Date, Lender will cateuluse the amount of monthly puyment of
principal and interest which would be necessary to repay the anpaid principal balmee in fullad the matarity
date ul the new interest rate through substantially equad psyments. In saking such calenlation, Lender will
use the unpaid principal balance which wonld he owed on the Change Date it there hud been o definltin
payment on e Note, redued by the amount of any prepayments o prncipal. The result ol this caleulation
will he the amount of the new monthly payment of principal and inlerest.

(1) Notice of Changes

Lender will give notice 10 Borrower of apy change i the interest ade wnd nonthly payment mtonn
The notiee must be given ol leost 25 days before the new monthly payment atmount is due, and winst set forth
) the date af the notiee. (3 the Change Date, i) the old interest rale, (v) e new interest e, (v) the new
monthlygayinent winount, (v the Carrest indexand the dute it was published, (i) the wethad o
calentuting Ui chunge in mantbly payment amount, and (vidi) any other information which may be reguired
by faw from tlimelo time,

(G) Effective Inate of Changes

A new interest reie 2oleulnied in accordance with puragruphs (C) and (1) of this Rider will become
effective vn the Change Dute: Borrower shiadl make o payment in the new monthly amount beginning onthe
first payment dule which ocerss al Teast 25 days after Lender has given Borrower the notice of changes
requited by paragraph (F) of this RigGer. Borrower shnll bave no obligation to pay any inerease in the monthly
Imynu:m wnount calenlaled M nccordaice with parmgraph (1) of This Rider for uy paynient dite oceutring
ess than 25 days after Lender has given the required notice. 1 the monthly payment amount calentated in
accordance with puragraph (F) of thia Rider dectensed, bt Lener fuiled o give timely notice of the
deereise and Borrower mude any monthly prysaent umounts exeeeding (he payment amount wiieh shouhl
have been stated in a timely notice, then Boredover has the oplion to either (1) demand the retur to Borrower
of uny excess payment, with interest thereon al the Nate rule (0 mate equnl 1o the inferest rate which shoald
have been stuted ina limely notiee), or (i) reguest thutany exeess payment, with interest thereon at the Nole
rate, be upplicd as payment of principal. Lender’s obligation (o returm any excess payment with inlerest on
cemannd is not assigiable even i e Note is ofherwise assigaed before the demand for retumis made.

BY SIGNING BELOW, Borrower aceepls and agiees qu/the terms and covenants contained in this
Adjustable Rute Rider.

!

) Yo, ) yooy
(Seal) ‘e /hﬁif 1/‘_‘/ dh— (Sl
Borrower ~JAMES F'. ON Portowe

v
.,/
-

~(Seal) S {Seal)
-Burrwer Besmowet
s | Spuee Below This Line Reserved for Acknowledgmend] oo o2
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ORDER NUMABER: L1401 GO7%33187 DB

STREET ADDRESS: 1120 N MARSHFIRLD UNIT 1G9
CITY: CHICAQGO COUNTY: COoK
TAX NUMBER: 14-31-422-009-0000

LEGAL DESCRIPTION:

UNITS L09 AND £23 IN MARSHPIKLD PARK CONDOMINTIUM, AS DELINEATED ON A SURVEY OP THE FOLLOWING
DBSCRLBED REAL ESTATES:

LOTS 10, 11, 125 13, 14 AND 15 IN DILLARD'S RESURDIVISION OF [OTY 70 TC 87, INCLUSIVE, AND
LOTS 99 TO 1le,-ANCLUSIVE, IN KEENAN'Y SUHDIVISION OF BLOCK 24 IN SHEFFIRLD'S AULTTION TO
CHICAGO IN THR SOI"™™HEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE i4, BAST OF THR THIRD
PRINCIPAL MERIDIAM, #MICH SURVRY IS ATTACHED A8 BXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED- 25 DOCUMENT # 04014548, TOUSTHER WITH I'T9 UNDIVIDRD PRRCENTAGK INTEREST
IN THE COMMON ELEMENTS, /AN COOK COUNTY, ILLINOIS,

ARSES0VO
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