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MORTGAGE T2

THIS MORTGAGE (*Sccurity hsiiument”) is given on DECEMBER 12, 1994 . The Morigugor is
™ HENRY R. DELGADO , AN UlWMARRIED MAN

(Borrawer), This Security Instrament is glven to ~24NK ONITED OF TEXAS F8B (=
o

[

&)

[

which is organized and existing under tha lwws of  THE UNITED 3TATES s und whose E
b

1 nddressis 3200 SOUTHWEST FREEWAY, #2000, HOUSYON, TEXAS 77037

(“Lendor), Barrower owes Lendor the principal sim of

> ONE HUNDRED TWELVE THOUSAND EIGHT HUNDRED FII'TY AND 00/100
Dollars (U.S.$ *%112,850.00 ). This debt is evidencud by Borrower's ito ited the sume date as this Seeurity
Instrament (“Note”), which provides for monthly payments, with the fulf dobt, it dor pald cartier, due and payable on
JANUARY 01, 2025 . This Securlly Insirament seentes fo Lender' (a) the repayment of the delt
evidenced hy the Note, with interest, and all renewnls, extensions nnd moddifteations; (b) the payment of all other sums,
with inferest, udvanced wnder paragruph 6 1o proteel the seeurity af this Seewrity costrument; and (©)
the performance of Botrower's covenunts and agreements under this Seeurity Instrument” wdd the Note, For this
purpose, Bortower does herchy mortguge, grant and convey to Lender the following deseribed property located in”
COOK Chunty, Winois; |
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PIN#14-31-422-005-9000 -
which has the uddress of 1720 N, MARSHPIELD AVENUE #1086, CHICAGO [Streat, Cly),
Hlinois 60622 12ip Code} (“Property Address™),;
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TOGETHER WITH ult the improvemenls now or hereafler erected o the propery, atd alb casements, righes,
upputicnnnees, tetts, toyalties, mineral, oil and gas rights and profis, water rights and stock grd @l Gxtares now or
hereafter i part ol the praperty. Al replacements snd udditions shall also be covered by this Seennily Instnpnent, At ol ihe
faregoing is referred toin this Seeurity Instrument as the **Property ™
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BORROWER COVENANTS that Borrower is Juwtully seised of the estate hereby conveyed md has the right o
morlguge, grant amd convey the Property and thit the Property is anencumberad, exeept for encutnbrances of recond.
Borrower warranis and will defend generally e title to the Property against all elatms umd deniinds, subject (o uny
eneumbranees ol recond.

1 Payment of Principal, Interest and Late Charge, Borrower shull pay when due the prncipad of, and inferest on,
the debt evidenced by the Note and fate eharges due ander the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shiall inclide in cach monthly payment,
together with the ancipil aml interest as sel forth in the Note wd sny late charges, an installment of any (@) foxes i)
specinl assessmentsievied or tobe Jevied agninst the Properiy, (h) Teaseliokd pryments or grovnd renis on the Property,
aned {¢) preminms for irayrnee reguired by paragraph 4.

Ench monthly insiatisnan for ttems (), (), and (¢) shall equal onc-twelfih of the i) aimounts, as reasonehly
estimaledd by Lender, plus sivarnamt sulficieat to maintoin an udditionsl balunce of not more than one-sixth of the
estimated nmaeunts. The Full anoue_smount for cach item shall be aecimmdated by Lender within w period ending one
month belore un item wouid becvine delingoent. Lender shafl hold the amounts colleeted intrust 1o pay items (a), (b), und
{e) before they become delinguent.

1 al any time the todad of e paymente biekd by Fender Tor ilems (), (b), nnd (), together with the fntore monthly
paymerts for such ems puynble (6 Lender plor (o the due dates of such tems, exceeds by more than ene sixthy e
estimaled wmounl of prymeats regtired Lo piry snet ites when doe, and i payments on the Note are carrent, then Lender
shull either refund the exeess over one=sixth of the esticiated ppyments or eredit the exeess over one-sixth ol the estimasted
payments o subsequent payments by Borrower, at the option of Borrawer. 1 the tolnl of the payments made by Borrower
foritem (u), (h), or (¢} is insufficient fo pay the e when o, et Borrower shall pay (o Lender any amonnt necessary i
ke up the deficiency onarbefore the dafe the itom becames due

As used in this Security Instrument, *Seeretary” means the Seerctary of Housing aid Urbun Development or his ot
her designee, lnany year in which the Lender must pay & mortgage msorance premiom to the Sectetary (or uny year in
whiceh such premium wauld have been reguired it the Lender stll held the Security Instrment), each maonthly puynient
shall also inclode vither: (i) an instublment of the annoad mortgage insmance premium to he paid by Lender to the
Secrelary, or ()« monthly charge instend of o mortgagy insurnce premingy ) Wis Seeurity nstroment is held by the
Seerelary. Eueh monthly instattenent of the mortgage insuranee premivm shatt be 24 acamonnt sufficient o accunuhaie
the Tall anmul moriguge insurunce premium with Leticder one monih prine o the dute he tull wnniad martgage insuranee
premium is due tothe Seeretary, or i this Seeurity instrument is hield by the Seeretury, cach imonthiy charge shat! e an
amouti equal one-twellth of orie-half pereeat of the outstanding principal bnfunee dee ot N,

1 Borrower tetlers 1o Lender the full puyment of all sunss seeuredt by this Seenrity Instranieni, Sorrower™s sccoun!
wdshul) be eredited with the batanee remaiting Tor all installments Tor items (), ¢h), and (@) amd any Morigage insuranee
w3 premium installment tit Lender hos not beeome obligated to pay (o the Secretory, und Lender shall prezntly refind any
WD exeuss funds o Burrower, Immudistely prior o n foreclosure sale of the Property or its scquisition by Lender, Borrower s
:’;numunl shabl be credited with any batance remaiaing for oll installments for items @), (), and (0.

.

3. Applieation of Payments, All payments under parugraphs 1 and 2 shall be applicd by Lender asfollows:

Fimt, (o the mortgage insurance preminm o be paid hy Lender o the Secretary or 1o the monthly churge by the
Seeretiry instead of e monthly mortguge insuranee premivm,

Second, to uny taxes, special assessiments, feaschold pagmernts or ground rents, and fire, Tood and other hazard
Hisurance preminms, as reguired,

Third, to interest due under the Note,

Fourth, to smorization of the principal of the Nole;

Fifth, to kate eharges due ynder the Note.
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4, ¥ire, Mood and Other Hozard fossivvnee, Borrower shull insire slb insprovemeets on e Bropeny, whetier
tew i extstenee of subsequently erected, egninst myy bivinnds, eosuadtion, amd contingales, wetiding fre, for whizh
Lender requireg insurance. This insurance shlf be maintained in the amonnis and for the perboda that Lemles segulres,
Boreawer shal) nlso insure atl improvemers on the Property, whethee sow it existenee or subseguently erected, ngabi
fass By fouds 1o the extent reguired by the Secretary. AR insurnce shil) be carrled with compunics approved hy Lender.
The insuranee policies and uny renesvals shall be beld by Lender and stubl ielude Joss paynhle cluuses in favor ol and in
a Joarm neceptuble to, Lenider.

In the event of Joss, Bormwer shull give Lender Immediate notiee by malt Lender iy make prool of loss if ot
e prompily by Borrower. Hach insuraner company coneerned I8 herehy atthorized and diseeted fo ko payment for
sueh foss direetly to Lender, instend of to Boreower and to Lender fointly, Aflorsny part of (he insumnee proceeds may
be applicd by Lender, ot its option, cither () 1o the reduction of the indebtedness imder the Note ahed this Security
Insteutnent, first ta any dedinguent amoums wpplicd in the order by pormgruph 3, and then to prepayment of prineipal, or
(h) to the restoration or repuir of the danged Property. Any applicstion of the proveeds 1o the prineipul shall got extend
or pestpone the die date of the monthly puyments which are relerred 10 in puemgroph 2, or chunge B nmomnt of sueh
puyments, Any excess insurnee proceeds aver an amount required to pay all outsinding indebtedness ander the Nowe
and this Security Insteam shald he puid (o the entity Jegally entitled thereto,

in the event of fureeloair, of this Security Instrument or other transfer ol title to the Property thal extinguishes the
tnddebtedness, ull right, title ancieierest of Borrower inand to instrance policies in foree shull pass to the purclinser.

5. Occupuncey, Preservatlon, Maintennnce nnd Protection of the Property; Borrower's Loan Applieition)
Lenseholds, Borrawer shull oceupy, esiabaish, and use the Property us Bortower's principal residenee within sixty duys
alter the exeention of this Security Instrzaeat and shull contitiie 1o occapy the Properly us Borrowet's prineipul
resiudene for at least one year after the date.of cccupaney, unless the Secretary determines this regquirement will case
undue hurdship for Borrower, arunlesy exlenubtivacircumstances exist which are beyord Borrower's contral, Borrower
shafl notify Letder of any extenuating citcumstapcen. Borrowet shall oot cominit wasle or ;lcslru{. damnge or
substantinlly chunge the Property or alow the Prapecty to deterlorte, reasomable wear aiet fear exeepted. Lender oy
inspect the Property if the Property is vacunt of shundeneil orthe Joan is in defuudt, Lender may tuke rensotable aetion (o
proteet snd preserve such vacant or shundoned Property. Sedaawer shal also be in defalt i Bormower, during e losn
appliction process, gnve materindly fulse or inaceurate iforiidion or statements to Lender (or lniled 1o provide Lender
with any materisl infortmation) in connection with the foun cvidenced by the Note, inchding, but not Yimited to,
tepresettations coneeming Boartower's ovcupaney of the Property sga nrincipal residence. If this Seeurity Tnstrument i
on a denschold, Borrower shalt comply with the provisions of the lease 3 Borrower acquires fee title to the Propenty, e
feasehiold and fee 1itle shull not be merged untess Lender ngrees to the mergcr m writing.

6. Churges to Borrower and Protection of Lender's Rights in @ Property. Borrower shall pay all o
governmental or municlpal charges, fines und impositions that are not included ivparagruph 2. Borrower shadl puy these 7
ohligations on lime ditectly {o the entity which is owed the payment. I futture W'pay sould adversely affect Lender’s
interest in the Property, upon Lendet's request Borrower shall prompily fumish to Luetider receipts evidencing these o
payments. Ta

If Bortower fuils (o muke these payments or the payments requived by paragraph 2, or {ails to perfonin any other (8
covenants and ugreements comained in this Security nstrument, or there is o tegal proceeding Vi snuy sighificattly g
uffect Lender's rights in the Property (such as o proceeding in bunkruptey, for condemnation of qeendoree faws or
regulations), then Lender mny do und pay whatever is necessary to proteel the value of the Property ond Lerxder’s righti
ir the Pruperty, including puyment of taxes, huzurd insurance and other items mentioned in puragroph 2. o

-
Any amounts disbursed by Lender under this puragraph shall became un additional debt of Borrowee s be seeured =
by (his Sveurity Instrument. These amounts shall bear interest from the date of dishumsement, at the Nole rate, und ut thy:
option ol Lender, shadl be immediately due and payuble, .

LN
. -

7, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, it connection with unyi";
coriclemnation or other wking of any part of the Property, or for canveyunee W plaee of condemmation, are hierehy
ussigned and shall be paid te Lender 1o the extent of the full amount of the indebledness that remains unpaid uixler the
Note and this Sceurity Instrument, Lendler shall apply such proceeds (o the reduction of the indebtedness under the Nole
and this Sceurity Instrument, first ta any delinquent amounts applicd in te order provided in parugraph 3, wxl then to
prepayment of principal, Any application ol the proceeds to the principal shall not extend or postpone the due date of
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the manthly puyiments, which are setersed foom puragraph 2, or chnnge e amount of sicle puyvtietls . ARy seveesa
Howeeids over ate ot wegquised Socpay b onatatidimg odebtedness inder the Node apsd s Seootiee iistnament shall
we il the entity fegnthy entithed thepeto, '

B, Feew, Lender may colleet fees and charges anthortzed by the Seerctary
%, Grounds fur Aceeleration of Delil,

() Defivalte Dender many, exeepd as tomied by regulations assird by the Seeieiary i the case of payinent
cetmadts, vegume pmmediate puymentin ull of sl sums seenred by this Seenrity Istranentif:
{1 Borrower defunlts by Tatling to pay in Jull any wmonthly payswnt required by this Secarity Instrument priog
toon o the due date o the next monthly pavinent, o
(1) Borrawer defindis by Tailing, forw period of thisty days, 1o perform any other obligaions contimed i this
Seeurily [nsirament,

(h) Sule D100t Credis Approval Lender shall, o€ permitted by applicable law aied with the prior approvat of
the Seeretury, teyguire immediale payment in full of all sums seeured by this Security nstrament il
(@) Albor par of the Property, or abeneficial inferest inoa trast ownigg all or part of the Property, is sold or
atherwise treastermed (other than by devise ar deseent) by the Borroswer, amd
(i1} The Praperty iz nat oeeupicd by the purchiser or grantee as bis orher prineipal residenee, or the purchaser
of grantee does s'opcapy the Propeity It bis or her eredit has not been approved i accordanee with
requirements of the Sesrcnry,

(¢} No Wadver, It cireamstaces oceur it would permit Lender to reguare immediate payinent in full, bt
Letler does not reguire sueh payrmenisgLender does nol waive its sights with iespeel 1o suhseguent events,

() Regultions of HUD Seevetupey, Siaumy virenmstances regalaiions issued by 1he Seerctaty wall linil
Letnder's rights in the case of parment detadiiso o require immedinte payment in Jodl i forechose 3 nor paid.
This Seeurity [nstnument does nob authorize aceelerition o foreclosure 1 not perstivd by regilations ot the
Seerelney.

{#) Mortgoge Not Insured, Borrower agrees that showid s Seeurity Instrament and the Note secured tiereby
not be eligible for insuranee under the National Hoasing AcUwithin 60 days Trom the date hereof, Lender may, al
its aption amd notwithstanding anything in passgraph 9, requive immediate payment in fall of all sums seeured by
this Security Instramuent, A written stutement of any authogad agent of the Seeretary dated suhseguent (1 60
cays Trom the date hereaf, declining o insure this Seeurity Instrement and the Note secured thereby, shall be
deemed conelusive prooi’of sueh incligibility. Notwithstanding thedeceaning, this option may not be exercised
hy Lender when the unavailnhility of insurance is solely due to Lendees failire to rennid o mor gage insuranee
preminm fothe Sveretary,

10, Reinstatement, Borrower has o right (o be reinstuted it Lemder his reguired inszacdinte payment in (ull because
ol Borrower's fnilure to pay an smount due under the Note or this Secanity Instrument. (Thiy right applies even after
foreciosure proceedings are instiluted. Ta reinstate the Seeunty Isstroment, Borrower shidi sander in a lump sum all
. amounts required fo bring Borrower's wecount current including, to the extent they are obligatiors s Roerowes vuinder this
Securily Instrument, foreelosure costs und reasonahle and customary attomeys” fees wind expenses praperly assocated
with the toreclosure proveeding. Upon reinstatement by Borrower, this Seeurity Insteument and theaonligations Qi it
oo sceures shall remain in effect s i Lender had not required immediate payment in fall, However, Lender is not reguined
o) (o permit reinstatement i () Lender has accepled reinstatenient afier the commencement of foreelosure proceedings
4'0 within Iwo years immediately preceding the commencement of a eurrent foreclosure proceeding, (i) reinstutement will
s prechude foreclosure on different grounds in the future, or Gii) reinstatement wilk adversely alfect the priority of the tien
crealed by this Seeurity Instrument.
~
< 11, Borrower Not Released; Forhearance By Lender Not a Wailver, Extension ol the time of payment or
& mudification of amortization of the sums secured hy this Security Instrument granted by Lender te any suceessor in
interest of Borcower shall not operate to release the Hability of the ariginal Borrower of Borrower's sticeessor in inferest.
Lencler shall not be reguired 1o commenee proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the uriginut Borrower or Barrower's suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of uny right or remedy,
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12, Successors nnrd Asslgns Bownd; Joint nnd Several I.h\"hillly; Cao-Signors, The covennnts und ngreements ol

this Sccurity Instrumen shall bind and benefit tie suecessors md nssigis of Leider anil Borrower, sabjeet 1 the

provisions of parngruph 9.b, Rorrawer's covenants wid agreensents shalt be joint atd several. Any Hortowes who co-sigis

this Seeurity fnstroment but does e execute the Note: (0) is co-signing this Seeurity Instrument only to mortgage, grut

atcd convey thnt Horrower's interest in the Prapetty utider the serms of this Seeurity instranient; (b is not personuily

obligated to pay the sums seeured by this Security Instrument; und () agrees that Lender and any otier Borrower may

ageee Lo extetnd, modify, Torbear ar make any accotmmodutions with regard o the terms of this Scearily listniment or the
Note withoud that Horrower's cotsent,

13, Notleen, Ay tatice fo Borrower provided for in this Secueity nstrament shall be given by delivering it or hy
wniling it by first cluss mail untess apphicable Taw sequires nse of anather method. The hotice shall be direeied to the
Property Address of wty ather sddress Borrower dexighates by notice to Lender, Any ntice to Letider shalt he given by
[irst class tmal) 1o Lender's address stnted hereity or uny schiress Letuder designotes by notiee to Borrower. Any natiee
provided for in this Seeurity istrament shall be deemend 1o have heen given fo Borrower ar Lender when given s
pravidd in this pedraph,

1. Governlag Liw; Severnbility, This Security Instrutient shall be govemned by Tederal lww and the law of the
sriscdiction in which the Property Is foeated. I the event Bt uny . provision or clause of this Seeurity Instrument ot the
Noute conflicts with applivilde Jaw, such contliet shall not atfeet othior provishons of this Seeurity instrament or the Note
which can he given effeet withonrie conflieting provision. To thisend the provistong of thix Security Instrument wd the
Nole are deelared 1o e sevemble,

15, Borrawer's Copy, Borrower sttt ise given one contormed copy of this Seeurity Insteitient.

16, Axsigutnent of Rents, Borrawer unceneitionid 1y usatgnes and transfers to Lendor all the rents atrd revenues of the
Property. Borrawer suthorizes Lender or Letder'sosgents 1o colleel e rents and revenues wined hereby directs cach tenmnt
of the Property 1o puy the rents to Lender or Letaler's agents. However, prior to Letder's notiee o Borrower of
Rorrower's breach of wiy covenunt o agreement in the Seearity lnstrument, Borrowor shull valleet wid reeeive all rents
wind reventies al the Praperty s trastee tar the benetit of Lerder und Borrower. This nssigniment of rems constilules wi
ahsotute axsigtiment uid notn assignment fo additionad seepany only,

I Lender gives totice of breach 1o Barrower: () ol rents erccived by Borrower shall be biekd by Borrower as trustee
for henefit of Lender aty, o be applied to the sums seeured by Seenrity insiniment; () Lender shall be entitled Lo
colleet aand reeeive all af the rents of the Property; wiwd () each tenatda the Property shult puy all rents due uned unpuid o
Lender or Lender's ugent on Lender's written demand to the tenant.

Borrower has nat exeeuted uny prior ssstgunent of the rents atd e non and wild not perlons any sttt would
prevent Lender from exetcising its rightsunder tis paragroph 10,

Lender shul] not e requited to enter upon, tike contrel of o maintain the Vronerty before ur aller giving notiee of
hreneh to Botrower. However, Lender or a judicially appointed reeciver muy doset any tine there is o breach. Any
apphication of rents shall not eure or waive uny defoutt of invalidite any ather right orremedy of Lender. This issighment
of rents of the Property shall terminate when the debt seenred by the Seeurity Instrumentis paic in full,

NON-UNIFORM COVENANTS. Botrower und Letder furthor covenant aid agree s follows:

17. Foreclosure Praceduse, 1f Londer requires immedinte payment in foll under parageaph 9, Lender may
foreclose this Securlly lnstrument by judicial pracecding, Lender shall be entitied to colleet all skgensod incurred
in pursuing the remedics provided in this puragraph 17, incinding, but not mited to, reasonnhle attornoyy' fees
and costs of title avidence.

18. Refense, Upon payment of all sums seeured by this Scenrily lnstrument, Lender shull releasy this Seeutity
Instrwment without churge to Bosrower, Borrower shull puy uny recordation eosts. -

19, Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.
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20, Riders to this Seevsity Iastenment, 1 one or more riders are exeeted by Borrower and recorded ogether with
this Sceurity Instmment, the eovenimts of each soeh ridee sbiadl be incorporated into and shud) amuend and supplement the

covermnts atid agrecments of s Secoerity dnstrument as i the nderts) were w part of this Sectirity Jistmment (heck

applicable box{es)] o |
L5 Crrduntedd Payment Ridet [ X Other [Speaty]

X Condomininm Rider 7 ¥
Planned Unit Development Rider ilirnwing Eomity Ricler ADJUSTABLE RATE RIDER

1]

BY SIGNING BELOW, Borivsver secepts and agrees 1ihe ferms contained in this Secority Insteatuent and iy uny
rsder(s) exectiled by Borrower and recorded with i,

Wilnesses:
VA' g’ .Ql- e e {Seal)
NY 1 .

Butrawe

{Senh)

Hopower

~{Seal)

R

A8y

Hottowet

i STATE OFILLINOIS, Comnly ss:
b 1, v ~ i Notary Pablic in and for sutd county and state do herehy

-y o |

rd

-

3
I

-—

g ¥cvrlil'):1hnl HENRY R. DBLGADO , ' . ,\‘~ .
o
<

, persanally known 1o me 1o be e same persongs) whose

,- “name(s) subsetibed (o the foregoing instrament, appeared hefore me thisday in person, and acknowledged that |
sighed ind delivered the suidinstrumentus. HIB free and vohatry aet, for Qe uses and purposes

e
therein st forth, . ~ . .
Given under my hund and official seal, this \ R duyol Mo Ay b . \ R (

My Commission Expires: IS N V o {{“J( {\U f. S
Notary Fublic :

Thix Instrument wus prepared by: KIM NIEKRASZ “OFFICIAL SEAL"

@R o Page a8 Kristana Eidschun
Notary Public, State of lllinols

My Commission Exolrep 871795
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ADJUSTABLE RATE RIDE LFADR

THIS ADJUSTABLE RATE RIDER is tnwdle this 123TH  duy of

DECEMBER , 1994 ,uwidis incorporates into el shull be deemed to umend wnd

supplement the Mortgage, Deed of Trust or Seeurity Deed (“Security Instrument”) of the sume date given

by the undersigned (“Borrower*) to seeure Borrower's Notu (“Note*)to - BANK UNITED OF PEXAS
FSB, 3200 BOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender?3of the same date and covering the property deseribed in the Security Instrument and loeated
at: 1720 N, MARSHFIELD AVENUE #108, CHICAGO, ILLINOIS 60622

[ Propeity Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AV THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATETHE BORROWER MUSTPAY,

ADDITIONAL COYENANTS. In wicfanon to the covernnty and agreements made it the Scearily
Instrument, Borrower and Lender further covenmptaid ngree us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dato

The interest rle may change on the first day of APRIL . 1996 , und on that duy
of cueh suceecding year, “Chunge Date” means euch dnto on whieh the interest mte coule ehunge.

(B) The Index

Beginning with the (irst Chunge Date, the interest rate will be-twsiedd ot Index. “Index” meuns the
weekly average yield on United States Treasury Securities adjusted tolesensiant matusity of ohe year, a
made available by the Federal Reserve Bourd, “Cureent tndex” means the fnescreeent Index tigure availible
30 days betore the Clunge Date. If the Indox (i defined above) 8 no tonger avatiable, Tender will use us o
few Index any index preseribed by the Secretary, As used in this Rider, “Seerciiry means the Seeretary of
Housing und Uty Development of his or her designee.” Lender will give Borrower notice of the new
Indox.

(C) Caleulation nf Tuterest Rute Chnnges
Belore cueh Chunge Dute, Letcler will euleutute o new interest zate by adding a margin of
TWO AND ONE-HALF pereehlage point(s) ( *2.500 )
to the Current Index uned rounding the sum (o the nearest one-cighth ol one pereentage point (0.123%).
Subjert to the limits stated in purageaph (D of this Rider, this rouncled umount will be the new tnlerest rate
until the next Chsnge Dale.

(D) Limits on Interest Rate Changes
The interest tate will never inerease of decrease by more than one porcentage paint (1.0%) on uny
single Change Date. ‘The interest rate will never e mote than five pereenituge points (5.0%) higher or lower
thun the initial interest rate,
03754967
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(%) Caterdntion of Paymeat Change

I the intetest rate chunges on a Change Date, Lender will ealeulate the amout of monthly )myuu'nl ol
prinicipal aned interest which wonld be necessary 1o repay the unpaicd prineipal halance in foll ai the maturity
dute at the new interest rate thirongh substantinlly equal puyments. v making such calealntion, Lender will
nse the unpaid principal balance which would be owed on the Change Date i€ there had been no default
pyment on e Note, reduced hy the amonnt of any prepayments to prineipnf. The result of this catendation
will be the amount of the new monthly payment of principal and inferest.

(F) Notice of Changes

Lemer wifl give notice (o Borrower o atiy chatge i the ierest rate wnd momthly payment smonnl.
The hotice must be given o least 25 days belore the new monthly paymentamount is die,ad st set Tonh
(1) the dite of the notice, (i) the Change Date, (i) (he old interest rte, {iv) e new interest rate, (v) the new
monthly sayient smount, (vi) the Current Index and the date i was published, (vin) the method of
enleulting 1h< chunge in monthly puyment amount, wnd (viii) any other information which nay be regured
by law front tivae fa time.

(G) Effective £ute of Changes

A new interest e ealenlated in aceordanee with puengraphs (C) and () of this Rider will become
elfectivie on the Change e Borrower shall make n payment in the new monthly amonnt begiming onthe
liest payvepent diade whicn ocevss al feast 28 days aner Lender bas given Borrower the nolice o changes
required by puragraph (F) of hiasRiaer. Borrower shull have o obligation 1o pay any inerease inthe monthly
payment winount eadesded in nceordsaee with pumgraph tE}of this Rider for any payment dite ocenrring
fess i 25 dhuys afler Lender has given e reguired notee. 11 the menthly puyment amonnt caleolated m
wecardunee with paragraph (B) of thig Rider decreased, bt Lender fadled to give timely notiee ol the
dectease wnd Borrower nude wny monthly peyvsaent umounts excecding e poyment amoint whiclyshould
have been stated inu timely notice, then Barraver has the option to vither (i) demand the retar to Borrower
of nny exeess payment, with interest thereon st the Note e mte equal (o the interest rate which shonbd
hnve been stated ina timely notice), or (i) requestdatany excess puymenl, wih inlerest theseon al the Note
rute, be npplicd us puyment of peincipal. Lender's olilizetion to returmn any exeess payment with interest on
demanid is nol assignable even if the Note isatherwise axsizned before the demand for retum is mode.

BY SIGNING BELOW, Borrower aecepts and ngreesdo/the terms and covenants contamed in this
Adjustahle Rate Rider.

s (S("'t” ,M_‘d*f[\.:\i;.‘k: i3 LEL.‘ e e {Seal)
Porpmwet ENRY'R. DELWGAUD Horwe
(Seab) {Seal)
Bertrenwer Botower
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CONDOMINIUM RIDER 03754967

THIS CONDOMINIUM RIDER is made this 12TH  duy ol
DECEMBER , 1994 ,and is incorporated into und shall be deemed to amend ud
supplement the Mortguge, Deed of Trust or Seeurity Deed (*Sceuritly Instrument ™) of the sume date given
by the undemsigned (V' Borrawer'') lasecute Borrowor’s Note to
BANK U%ITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON,. TEXAS 77027
(“Lender ") of e sume date and covering the Proprerty deseribed inthe Sceurity Instrument and loented at:
1720 N. MALEHFIELD AVENUE #108, CHICAGO, ILLINOIS 60622

[ Property Address|
The Property Address inclides wunit in, fogether with an undivided interest in the common elements ol a
cundominium project knownas, MARSHFIELD PARK CONDG'S

{ Mwne of Condominivm Project|
(“*Condominium Project™ ). I the owners sssocintion or other entity which nets for the Condominium
Project (*Owners Assuctation') holds Ste o propenty for the benefit or use of its members or
sharchalders, the Property ubso includes Borower's interest in the Owners Associntion and the uses,
proceeds and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addiiica fo the covenants nnd agreements made in the
Sceurity Instrument, Borrower and Lender further covennnt and ngree ns follows:

A.  Solong us the Owners Association muintaing, wiin . senerally necepted insurmnee carricr,
“master” or “blunket” policy insuring wll property subject to the cotcduminium
documents, including all improvements now existitg or nurcul'lcr erected on the Property,
il such policy is sulisl'uclurr to Lender wned provides insurance coverage in the amonnts,
for the periods, and against the hazards Lender requires, aetading fre and ather huzueds
includedd within the term “extended coverage,” and loss by ind, (o the extent required by
the Scerctary, them (i) Lender wuives lﬁc provision in Papigeiph 2 of this Seeurity
Instrument (or the monthly payment to Lender of one-twel(ily of ie yeatly premium
instaltments Tur hazard insurance on the Property, and (i) Borrowes™s obligation under
Patagruph 4 ol this Scuuritr Instrument fo maintain hazard insuranee sovemge on the
Property is deemed satisfied to the extent that the required coveruge is orovided by the
Owners Associution policy. Borrower shull give Lender prompt notice ofapy lapse in
required huzaed inswrance covetage wnd uf any Joss ocenrring front a hazard, v thicevent of
u distribution of huzard insurance proceeds in licu of restoration ot ru\mir follawing u lass to
the Property, whether to the condominium unit or to the common clements, any plocseds
puyable to Borrower aee herehy assigned und shafl be puid to Lender for application to the
s}ums seeured hy this Sceurity Instrument, with uny excess paid to the entity legally entitled
thereto,

Borrower promises to pay Borrower's allocuted share of the common expenses or
ussessments and chueges imposed by the Owners Associntion, s provided s the
condominium documents,

I Borrower does not pay condominium dues andd assessments when due, then Lender mwy
pay them. Any amounts disbursed by Lender under this paragraph C shall hecome

FHA Multistate Condominiom Rider - 381
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additional debt of Borrawer secured by the Secatity Instriment, Upless Borrower and
Lender ngree Lo other lerms of payment, these amounls shall bear inferest from the date of
dishursement al the Note rate ad shall be payable, wath inlerest apon notice from Fander 1
Rarrower reguiesting payment,

BY SIGNING BELOW, Borrower sceepiy und ngrees to the (et wid grovistons eontmned i this
Condomininm Rider.

__ (Beal) Q'-quv({‘ .‘QQP‘::;.'-‘T: I 1)
-Borrower ENRY' R, DELGADO Hutrower

CASea o Real)

Antrowrt Porrawes
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ORDER NUMBER: (401 007933186 2

STREET ADDRESS: 1720 N MARSHPIRLD ONIT LOB & PlY
CITY: CHICAUO COUNTY: COOK

TAX NUMBHR: $4-31-4223-009-0000

LEGAL DESCRIPTION:

UNTT NUMRERS 100 AND P12 TN MARSHFIALD CARK CONDOMINIUM AS DRLINKATED ON A SURVEY OF THR
FOLLOWING DHSCRIBRD REAL BSTATES: QY 10, 11, 13, 13, 14 AND LS IN DILLARDS RRSUBDIVIYION
OF LOTS 70 TO 87 INCLUSIVE, AND LOTH 992 70 116, INCLUSBIVE, IN KRRNAN'S SUNDIVISION OF BLOCK
24 IN SHEFFIRLD'S ADDITION TO CHICACGO [N THE SOUTH BAST 1/4 OF SHECTION 31, TOWNSHIP 40
NORTH, RANOE 44 LAST QF THE 'THIRD PRINCIPAL MERIDIAN

WHICH SURVBY I8 /ATTACHED AS BXHIBIT "A" TO THE DRCLARATION OF CONDOMINIUM RECORDRD AS
DOCUMENT # 04014542 TOGETHER WITH IT8 UNDIVIDRD PRRCENTAGR INTEREST IN THE COMMON RLEMENTS
IN COOK COUNTY, TLLYINOIS.

LBOAL




