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P S THIS MORTGAGE (“security Instrument”) Ln glven on pNgovember 9, :
19 94 The mortgrger is _Independent Truet Corp, Trust# 540 Dated 12/18/86 ("Borrower"). This

T\

Security Instrunant ie glven to Neighborhood Londing Services, which Lis organized and
existlng under the ‘aws of Illinola, and who#sa addroas ia 747 North May, Chicago, Il 60622
{"Lender”}. Borraowe: owes Lender the principal sum of Ele ﬁ%&g&&&aﬁYpﬂiﬁf_nnnﬂ;nu,

97/100 pDollare (U.5.511,414.87). This debht is evidenced bya a datecd tha same
date as this Security iratrument (“Notae"), which provides for monthly paymente, with the full
debt, Lf not pald earliv.s. due and payable on April 17, 2015 + This Securlty Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interost, and
all renewals, extenslons und modifications of the Note; (b) the payment of all other sums,
with {interest, advanced ‘'~ aer paragraph 7 to protect the security of thim Security
Inptrument; and (¢) the performance of Borrower'e covenantse and agreements under this
Security Instrument and the Ncate, ~For this purpose, Borrower doaes hereby mortgage, grant and
convey to Lender the following rieecribed property lochted in Cook County, Illinoisi

LOT 43 IN BLOCK 3 IN SAWYER'S SUBDIVISTOM OF BLOCK 2 IN FIRST ADDITION TO KENSINGTON, IN THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHI? 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

S2665000

Permanent Tax ID #25-22-314-012-0000

which ham the address of 127 E, 117¢h Place s ShiSAgO

—
(Straet) (City)
Illlnols Q628 ("Property Acddresn");
[Zip Code)

TOGETHER WITH all the improvaments now or hersafter evected on the propsrty, and all
eapements, appurtenances, and fixtureos now or hereafter a part of the property. ALl
replacements additlons shall aleo be covered by this Security Instrument, All of the
foregoling Lls referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully selsped of the estate hersby conveyed and
has the right to mortgage, grant and convey the Property and that the Property s
unencumbered, excapt for encumbrances of recorcd. Borrowsr warrante and will defend generally
the title te the Property againnt all clalme and demandn, subject to any encumbrances of

racard.

THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-unlfoem
covenants with limited varlatlons by juriscdiction to conatltute a uniform securlty inscrument
covering real property.

ILLINOIS-Single Family-Fannie Mae/Frecddie Mac UNIFORM INSTRUMENT
Form 1014 9/90 (page 1 of 6 pages)
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UNIFORM COVENANTS. Horrowsr and Lendar covonant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borvrower ahall
promptly pay when due the principal of anxt interest on the dabt svidenced by thae Notae and any
prepayment and late charges due under the Notw,

2, Punda for Taxes and Tneurance. Subjact Lo applicable law or to a wrltten walver by
Lender, Horrewsr shall pay te Londar on the day monthly payments are dus under the Note,
untlil the Note ifa pald in full, a sum ("Fuynds") for: (a} yearly taxese and aspesuments which
may attaln priority over this S8wcurity Instrument as a 1{wn an the Propecty; (k) yearly
leanehold paymants or greound rente on Lhe roperty, If noy; (c} yearly hazavd or property
Lneurance pramiume; (d) yearly flood insurance pramiums Lf any/! (e} yearly mortgage insurance
promiumse, Lf any; and (f) any sums payable by Horrowar to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage Ilnpurance premiums, Theaoa Lteman
are called "Escrow Ttema." Lender may, at any time, collect and hold Funds in an amount pot
to excead tha maximum amount a lander for a faederally related mortgage loan may regulre for
Borrower's sgcrow account under the federal Real Estata Settlament Proceodures Act of 1974 as
amended from time to time, 12 U.8.C. § 260! et may, ("RESPA™), unless another law that
applies to the Funds sets a lesser amourt, 1f so, Lender may, at any time, collect and held
Funds o an am2un: not bto exceed the lasser amount. Lender may estimate the amount of Funds
due on the basis nf current data and reasonahble eatimates of expanditures of future Emcrow
Items or otherwlsein accordance with applicable law.

The Funds ahal. be Held ln an inetitutlion whose doposlts are ineured by a faderal
agency, instrumentality, ar entlity (including Lender, Lf Lender i{s such an institution) or
in any Faederal Home 147 Bank. Lencder shall apply the Funde to pay the EZeacrow [tems. Lendar
may not charge Borrower' for holding and applying the Funds, snnually analyring the sscrow
account or verifying the 'Ercrow ltems#, unless Lancder pays Borrower tnterost on Lhe Funds and
applicable law permits Lender to make such a charge. However, Lender may reqguire Horrower Lo
pay a one~time charge for.»ii Lndependant real estate tax reoporting msorvice ussd by Lender in
connaction with this loan, unlers applicable law provides otherwise. Unlegs an agrowement [u
made or applicable law requiires unterest te be paid, Lender shall not ke regulred to pay
Borrower any interest or earnirgs on the Funda. Borrower and Londar may agree in writing,
however, that interest shall be pild on the Funds. Lender shall give to Borrawer, without
charge, an annual accountlng of tle Funds, showlng credits and debite to the Funds and the
purpoge for which each debit to the Funds was made. The Funds are pledged an additlonal
pecurlity for all sums sscured by thluo Seourlity Instrument.

If the Pundse Held by Lender exceec tiau amounts permittaed to be Held by applicable law,
Lender shall account to Borrower for the < cass funds in accordance with the requirements of
applicable law. If the amount of the Fundas Held by Lender at any time is not sufficient to
pay the Escrow Items when dus, Lender may s¢ nctify Borcower in writing, and, in such caase
Borrower shall pay to Lender the amount necen=ary to make up the deficlency. Borrower shall
make up the deficiancy in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sum® Becured Fy thls Security Instrument, Lender shall
promptly refund to Borrower any Funds Held by Lensdes. If, under paragraph 21, Lender ehall
acquire or sell the Property, Lendaer, pricr to the acou!altlon or sale of the Property, shall
apply any Funds Held by Lendar at the time of acquisition or sale as & cradit against the
suma secured by this Security Instrumsnt,

3. Application of Paymeants. Unless applloable law guovides otherwise, all payments
roveived py Lender under paragraphe 1 and 2 shall be applied: firet, to any prepayment
charges due under the Note; second, to amounts payable undas ravagraph 2 third, to interes:
due; fourth, to principal dus; and last, to any late charges due under the Notae.

4. Charges; Liens. Borrower shall pay all taxes, aazarzmnnts, charges, fines and
impositions atrributable to the Property whlch may attailn priority over this Security
Instrument, and leasehold payments or ground rents, L{f any. 3cirower sashall pay these
obligations in the manner provided ln pavagraph 2, ovr if not paid in that mannar, Borrower
shall pay them on time diresctly te the person awad payment, Borrowar shall promptly furnish
to Lender all notices of amounts to bo paid under this pacvagraph., If doiyrower makes theus
payments directly, Borrower ahall praomptly [furnish to Lender recuip’ o avidencing the
payments.

Borrower shall promptly discharge any Lien whlch has prilority over this Securitcy
Instrument Unless Borrowear: (&) agrees in writing to the payment of the obiiigition secured
by the lien in a manner acceptable to Lender; (b) contests in good faith uhe~llen by, or
dafends againet enforcament of the lien in, legal proceadinga which in tha Lerndic's opinion
oparate to prevent the snforcement of the lien; or (¢} secures from the holder of the lien
an agreamant satisfactory to Lander subordinating tho llen to this Security Instrument. If
Lender determines that any part of the Property 1o mubject to a lien which may attain
priority over this Security Instrument, Lender may give Horrower a notice idencifying the
lien. Horrower shall satisty the lien or take one or more of the actions set forth above
wlthin 10 days of the glving of notice.

5. Hazard or Proparty Insurance. Horrowsr shall keep the improvements now exlsting or
hereafter erected on the Property insured agalnst loss by flire, hazards included within the
term "extended covarage" and any othuar hazards, includlng floods or flooning, for which
Lender reguires insurance, This lnsurance shall be maintalnod Ln the amounts and for tho
perlods that Lander recquiresa. The insurance carrier providing the insurance shail be chomsen
by Borrower #aAubject to Lander's appraval which ashall not be unreanonably withdeld, If
Borrower falls to maintain coverage dedceribad above, Lender may, at Lendear’s optisn, obtain
coverage to protact Lencder's rights in the Pruperty i{n accordance with parcagraph 7.
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All lnsurance policies anc renewals shall he acceptables to Lender and shall include a
stancard mortgage clause. Lendsr shall bave the right to hold Lhe policles and renewnio., If
Lender recdquires, Borvower shall promptly ¢lve to Lender all recelpte of pald premiums and
renawal notlces. In tho event of loew, Borrower sball ¢glve prompt natice to the insurance
carrier and Lendar. Lender may make proof of loes Lf not made promptly by Borrower.

Unless Lender ancd Borrower otherwipe agres in writing, insurance proceeds shall be
applled to restovatlion or repair of the roperty damaged, Lf the restoration oy rvepair e
economically Ceaeibile and Lencdar's securlty is not lussened., If the restoration or vepalv in
not seconomically feaslble or Lender’'s smecurkty would e leupeaned, the Lnumurance proceads
shall bhe applied to the suma secured by this Security Instrument, whether or not then dum,
wikth any excess paid to HBorrower. If Horrower abandonm the Proparty, or dosa not answer
wlthin 30 days a notlce from Lender that the insurance carrler has ¢ffered to ovettle a claim,
then Lender may collect the lnsurance procvesdsa. Lender may use the proceeads to repair or
regstore thae Properiy ar ko pay sums ssecured by this Security Instrument, whather or not thaen
cdue. The l0-day period will begin when the notlice le given,

Unless Lender and Borrower otherwise agree in wrlting, any application of procewds te
principal shall not extend or postpone the due date of tho monthly paymonts relerred to in
paragraphs 1 aana-Z or change the amount of the paymenta, If under paragraph 21 the Propercty
is acquired by Lerder, Horrower's right to any lnsurance policias and proceeds resulting from
damage to the Property prior to the acqulisition shall pass to Lender to the extent of thae
sums eecured by thid Zecurity Instrument immediatoely prior to the acquisition.

6. Occupancy, 'reaarvatlon, Maintenance and Protoctlion of the Propurty: Borrower'os loan
Application; Leaassholux, Borrower onhall occupy, establish, and use the Property an
HBorrower’s princlipal rooidence within sixty days aftor tho execution of thin Security
Instrument and shall continne to occupy the Property as Dorrower’s principal vesnldence for
at least one year after ths« date of occupancy, unless Lendar otherwloe agrees in writlng,
whlch consent shall not bu unreasonablly withHeld, or unless eéxtenuating clrocumptancens exlst
which are beyond Borrower's (ccnkrel. Borrower shall not destroy, damage or impalir the
Property, allow the Property tu cdateriorate, or commit waste on the Property. Borrowsr ohail
be in default if any forfeiture actlion or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgement fould result in forfeiture of the Property or otherwise
matsrially impalr the llen creatad oy thils Securlty Instrument or Lander’'s sacurity interest.
Borrower may cure such a default and reinstate, ase provided in paragraph 18, by causing the
action or precceeding to be dlemlsszd with a ruling that, Ln Lender's good faith
determination, precludes forfeiture ol chie Borrower's Linterest in the Proparty or other
material impairment of the lien created Dy this Security Instrument or Lender’'s security
Lnterest. Borrower shall alseo be in default Lf enrrower, during the loan appllcation process,
gave materially false or iraccurate informat on ov statements to Lender (or falled to provide
Lender with any material information) in coanectlon with the loan evidenced by the Notae,
including, but not limited to, representatlons  concerning Borrower‘s occupancy of the
Property as & prlncipal residence., If this Securitr Instrument ie on a leasehold, Barrower
shall comply with &all the provislons of the leasz  1f Borrower acqulires fee title to the
Property, the leasehold and the fee title shall not muyjge unless Lender agrees to the merger
in writing.

7. Protection of Lendaer's Righto in the Propert.: If Borrower fails to perform the
covanants and agreements contalned in this Securlty JYietrument, or there is a legal
proceeding that may signlficantly affect Lendar’'s rignte in the Property {such as a
proceeding in bpankruptcy, probate, for condemnation or Sorieiture or to enforce laws or
regulations), then Lender may do and pay for whatever ls neccopsary to protect the value of
the Property and Lender‘s rights in the Property. Lender's cccions may include paylng any
sums secured by a lien which hae priority over thie Securlty Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property tc make repairs. Although
Lender may take action under thls paragraph 7, Lender cdosse not hav( to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bhscome additional debt of
Borrower seacured by this Security Instrument. Unless Borrower and Lendel ajree ko othey terme
of payment, thepe amountse shall bear interest from the date vf dimburssme .t at the Noute rate
and shall be payable, with interest, upcocn notice from Lender to Borrowel ruegcasting payment.

8, Mortgage Insurance. If Lender raquired mortgage ilnsurance aes a coariition of making
the loan mecured by this Securlity Instrument, Borrower shall pay the precians required to
maintain the mortgage inesurance Lln effect., 1f, for any reason, the mortg~naa {nsurance
coverage recdquired by Lender lapses or ceases to be in effect, Borrower shall pay :he premiumo
required to oktain coverage substantially egquivalent to the mortgage lnasurance previously in
effect, at a cost substantially equlvalent to the cost to Borrowar of Lhe mortgage insurance
previocusly in effect, from an alternate mortgage insurer approved by Lender. If substantially
ecuivalent mortgage lnsurance coverage in not avallable, Borrower shall pay to Lender aach
month a sum equal to one~twelfth of the yearly mortgage lnaurance premium being pald by
Borrower when the insurance coverage lapsaed or ceased to be {n effect. Lendar will accapt,
use and retaln these payments as a lose reserve in lieu of mourtgage inaurance. Loss reserve
payments may no longer be required, at the option of Lender, {f mortgage ingurvance coverage
{in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomas available and ls obtalned. Borvowar shall pay the premlume recquired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage Lnsurance ends ln accordance with any written agreement betwean Borrower and
Lender or applicable law.
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9. Inuopucktion. Lendar or lLte agent may make reanonable entries upon and laspections
of the Propecty. Lender shall give Horrower notice at the tlme of or prior to an Lnapection
upaclfying reasonahle caune for the lnapsction.

10. Candemnation. The procesds of any award or olaim far damages, dlresot or
consequontial, Ln connection with any condemnation or other taking of any part of the
Property, or for cunveyance in lieu of condemnation, are hersby agaignad and shall bo paid
to lLender.

In the ewvent of a total taklng of the Proparty, the proceads shall be appiled to the
sume secured by this Securlty Instrumant, whather aor not then duw, with any sxcedns pald to
Borrower. In the event of & parclial taking of tha Proporty in which che falr market valume of
the Property lmmediately bafore the taking is ogual to or greatar than thae amount of the sumy
secured by this Sscurity Ingtrument immediately nefore the taking, unless Horrower and Lunder
otherwise agree in writing, the sume secured by this Sscurity Instrument shall be reducsd by
the amount of the proceods multipllad by the foilowing fracticon: (a) the total amcunt of the
sume secured Lmmediately bpefore the taking, dlvicded by (b) the falr market value of the
Property immediarely befora the taking. Any balance shall be paid to Hocrowsr. In the svent
of a partlal raking of the Property in which the falr market value of the lProperty
immediately beiur) the taking is Lease than the amount of the sums secured immodiately before
the taking, unless Borrower and Leandar otherwise agres in wrliting or unlessn appllcable law
otherwlse provider; the procesds shall be applied to the sums secursd by this Securiey
Ingtrument whethe: rp not the pums are then due.

If the Property ie abandoned by Borrower, or if, after notice by Lander to Borrower that
the condemnor offers 2o make an award or settle a clalm for damages, Borvowar falls to
respond to Lunder within' 20 days after the date the notice le given, Lender is authorized to
collect and apply the grcceeds, at Lltew optiou, elther to restoratlon or vepaiyr of the
Property or to the sumy gacured by this Security Inatrument, whethar ar not then due.

Unless Lender and Bosiower othaorwise agrae tn writing, any appliteation of procesds ta
princlpal shall not extend or/pustpona the due date pf the monthly payments rafarred to in
paragraphs 1 and 2 or change cha amount of such payments.

11. Borrower Not Released, Forhearance By Lender Not a Walvor. Extension of the tinme
for paymant or modification of amoctization of the sums secured by this Security lnwtrumant
granted by Lender to any auccessor . ln interest of Borrowar shall not operate to valaase the
ilability of the original Borrowar or Borrower’s succespors in interest. Lender shall not be
required to commence proceadings agalites any successor in lnterest or refusse to extend time
for payment or otharwise modify amortlzarizn of the sums secured by this Security Inatrument
by reason of any demand made by the orlgiial Borrower or Borrower’'s successora in ilnterest,
Any forbeacrance by Lender in exerclalng Any-clght or remedy shall not bhe a walver of ovr
preciude the exercise of any right or remed: .

1z, Succensors and Assigns Bound; Join* nnd Several Lisbllity; Co-~signars. The
covenante and agreaments of thise Security Inetcunent ghall bind and benefit the successore
and assigne of Lander and Borrower, subjact to tlie provisions of paragraph 17. Borrower's
covenante and agreements shall be joint and severy), ‘Any Borrower who co-slgns this Security
Instrument but does not execute the Note: (a) is coss!gning thiae Sacurity Instrument only to
mortgage, grant and convey that Borrowar’'s interest ‘i the Proparty under tha terms of thin
Sscurity Instrument; (b) is not personally obligated to/puy the suma pecursd by thin Securlity
Instrumant; and (¢) agress that Lender and any other dorrruar may agree to extend, madlfy,
forbear or make any accommodations with regard to the terms of thles Security Inatrument or
the nots without that Borrower's consgsent,

13. Loan Charges. If the loan pecured by this Security cnatrument is subject to & law
which sets maximum loan charges and that law is finally intercietad ac that the intsrest or
othar loan charges collected or to ba collected in connectlan with the loan exceed the
permitted limits, then: (a) any such locan charge shall be reduced by the amcunt NecessAry to
reduce the charge tc the permitted limit; and (b} any sume already (collected from Horrower
which exceeded permitted limite will be refunded to Barrocwer. Lender may choosa to make this
refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reductlon wlill be t(restead as & partial
prepayment without any prepayment charge under tie Note.

14, Notices. Any notlce to Borrowar provided for in thils Security (retrument shall be
given by delivering it or by mailing it by first clams mnil unless appllccels law requiras
use af another method. The notlice shall be directed to the Property Addroas or any other
address Borrower designates by notice to Lender. Any notlce to Lender shall be Jiven by first
clase mail to Lender's address stated herein or any other address Lender deslgnaces by natlce
to Borrower. Any notice provided for in this Securlity Instrument shall be deemed to have been
given te Borvower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument ehall be governed by federal
iaw and the law of the jurisdiction in which the Property is located. In the svent that any
provision or clause of thlis Security Inetrument or the Note conflicte with applicabile law,
guch conflict shall not affect other provisions of this Securlity Instrument or the Note which
can be given effect without the conflicting provlaion. To this ond the provisions or this
Security Instrument and the Notes are daeclared to be severable.

16. Borrower's Copy. Borrower shall be given one vonformed copy of the Note and of
this Security Instrumant.

17. Tranefer of the Property or a Benaficial Interaest in Borrower. If all or any part
cf the Property or any lLnterest in it is sold or transferred (or Lf a beneficial interest {n
Borrower ls gold or transferred and Borrower ls not a natural person) without Lender’s prior
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written consent, Lender may, abt Lte optlion, require immediate payment in full of all sumse
gacured by this Security Inatrumant, However, this optlon shall not ba exsrcised by Lender
Lf esxerclise ia prohibited by tedaral law as of the date of this Securlty Instrument.

1¢ Lender exercises this cption, Lancder shall give Borrower notlece of accelaration. The
notLlem ghall provide a period of not less than 30 days from the date the notice (v delivered
or malled within which @orrower must pay all sumes secursed by thle Security lnatrumesnt, It
Borvawer fails to pay thess sums prior to the wxpiratlon of thie period, Lencdar may invoke
any ramadlies permitted by thie Security Instrument without further notlee or demand an
Horrowar.

18, Horrowar's Right to Relmnntate, It BoarrowWatr meetn certain conditione, Borrower
mhall have the rlght to have enforcemant of this Securlty lnstrument discontinued at any tlme
prior to the earller of: (&) 5 days (ov séuch other perlod aw appiloable law may specify fur
relnatarement) before male of tha Property pursuant to any power of oale contalbned in thle
Security Instrument) or (b) entry of a judgment enforcing thie Sacurity Instrument, Thosse
conditlone are thart Borrower: (a} pays lLender all sums which then would be dus undey this
Security Instruzent and the Note am Lf no acceleration had oocurred; () cures any defauvln
of any othear Covunants ar agreoments; () pays all expennes Lncurred in enforcing this
Security Inatrumeit, Llncluding, but not limlted to, reaponable attorneys's feoo; and {(d}
takes snuch actlon is lLender may reanchably reqguirve Lo apsure that the lien of vhis Hucuriny
Instrument, Lender < ~ightms in the Property and Borrower’'s abilgation to pay the sumu wacured
Ly thia Securlvy Inrceument Bhall continue unchangaed. Upon reinstatemant by Borrower, this
Security Inatrumant and the obllgatlons secured hereby shatl remain fully affective aa if no
acceleration had occurtad. However, thin right to reinstatae ghall not apply o the cane of
acceleration under paragrepb 17,

19. 8ale of Note] Charoz of Loan Sonrvicer. The Note ar a partial bnterest in the Note
{together with this Securliy Ipstrumant) may be aold ono or more timew without prior astlos
to Borrower. A male may result  lr. » change in the sntity (known as the "loan dervicer") that
collects monthly payments due uiclac the Note and this Sacurity Instrument. Theve also may be
one or more changee of the Loan Srovlcer unrelated toc a sale of the Note, If there Lle a
change of the Loan Servicer, Boirowor will be given written notice of the change In
accordance with paragraph 14 above .npd appllicable law. Tha notice will state the nams and
address of the new Loan Servicer and the address to which payments shoulu be mede. The notice
will also contain any other informatior rasculred by appliceble law.

20. Harardous Substances. Borreves shall not cause or permit the prenence, use,
dleposal, storage, or release of any laza‘'dous Substances on or in the Property. Borrowetr
ghall not do, nor allaw anyone else to do/ anything affecting the Property that ls in
violatlon of any Environmentzl Law., The prereding two sentences shall not apply ta the
presence, uss, or storage on the Property of wrail quantities of Hazardous Subotances that
are generally recognized to be appropriate to noroul residential uses and to maintenance of
the Property.

Borrower shall promptly give Lander writtan nocc'end of any Lnvestigation, clalm, demand,
lawsuit or other action by any governmsntal or reguleicory agancy or private party involving
the Property and any Hazardous Substance or Environmantal Law of which Horrower has astusl
knowledge., If Sorrower learns, ar is notlfied by any oavernmantal or regulatory aiithority,
that any removal aor other remedlation of any Hazardous Sulatance affacting the Propsrty ls
necessary, Borrower shall promptly take all necessary renedirl acticonw in accardance with
Environmental Law.

As used Iin the paragraph 20, "Harardous Subntances"™ ara hose gubstances defined aa
toxic or hazardous substances by Environmental Law and the foilow.ng substances: gasoline,
kercsene, other flammable or toxic petroleum productsa, toxic caticides and herbicides
volatlle solvente, materiaie containing asbestos or formaldehyde, ind-radioactive materials.
As ueed in thie paragraph 20, "Environmantal lLaw" means (ederal .aws and laws of the
jurlediction where the Property is located that relate to heath, safyly or anvironmental
protection.

NON~UNIFORM COVENANTS. Borrower and Lender further covenant and ay~«e as followat

21. Acceleratlion; Remedies. Lender shall glve notice to Borrower priar to acceleratlion
following Borrower’s breach of any covenant or agresment in this Security lne~rument (but not
prior to acceleration under paragraph 17 unless applicable law providae otchorwise). The
notlice shall npecify: (a) the default; (b) the action requlred to cure the J.ftault; () a
date, not less than 30 daye from the date the notice ie glven to Borrower, by which the
default must be cured; and (d) that failure to cura the default on or bafore the date
spacified in the notice may result in accelsration of ths pums gacured by thims Soecurity
Inatrument, foraclosure by judicial proceeding and @ale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration the right to assert in
the foreclosure proceeding the non-exigtence of a defauvlt or any othar defense of Borrowaer
to acceleratlon and foreclosure. If the default ls not cured on or before the date spucifigd
in the notlce, Lendar at its option may require immediate payment in full of all) sumB pecured
by thisg Security Instrument wi{thout further demand and may foreclose this Security Inntrument
by judicial proceeding. Lender shall be entitled to collect all expennaes incurrxed in purcuing
the remedies provided in this paragraph 21, including, but not limited to, reascnable
attorneys’ fees and coste of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
raecordation casta.

23. Vvalver of Homestead. Borrowar walvas all rlght of homestead examptlion in the

Propacty.
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24. Riders to thlip Security Instrument. I[f one or more riders are executecl hy Borvower
and recordecd together wlth this Security Instrument, the covenants and agreements of sach
such rider shall be Llncorporated into and shall amend and supplement the covenants and
agresments of this Security Instrument as if tho rider(w) wers a part of this Securlty

Instrument.
|Check applloable box{um} |

Adjuntable Rate Hicler . Condomliplum KRlider . -4 Famlly ) der
- argduuhnd Paymant fRlder _  Plannad Unit Development Ricder __ Diwmnkly Payment Nider
T~ Balloon Rider 7 Rate Improvemsnt Rider T Saecond jlome Rider

Other{m) [specify)

BY SIGNING HELOW, Borrowaer accepts and agrees to the terme and covenants conl':nlncd in
cthis Securlty Inutrum‘nt and Ln any rlider{s) exeocuted hy Rorrower and recordscd with Lt.

Witnemses:

llllIllltlllll-lll‘l!!lll!lll!‘!!‘l!'!lllll(s.nl)

R R Y ) R I N B S A NI AR
=Dorrowver

INDEPENDENT TRUST CORPORATION T/U/TH%40 nn aforo=
natd and not lmll!ldunlly

( (€ - .o

U\’i...-...'. '-:':. ':.nnnn ::.-.-,_ﬂ'“-».\..,.-..lﬂnl‘)

Choryl Jawors Vice Propidan .
taonarahon provison restriching iy y Y Luoryower

Batality oF In fopendant Frosl Gos ' » Wﬁ
[SESY IS EEY] Y PO RO B STCFRS I NN AR R 11534 Attunt :4 . 7 > / K “G 7 / £ s

LR NN B

R R T R T A T R T IO I I B}

Wiehned 1, Hardella,! frust Officor

e iy aede o pant heraot,

(Space Above Thie¢ Line For Reaording Data]

ATTACHED NERETO A}D M/DE A PART UEREOF:

This MORTGAGE In e.ocyiad by INDEPENDENT TRUST CORPORATION not pursonally
| ' but aas Trustes ss afcreéraid ita the exercise of the pover wnd suthority

conferred upon and vaeces in it as such Trustee and it is expresely
| underatood and agrved tiar rothing harein or in saild note contained
shall bo construsd as crescini any liability on the said Firet Party or
on said Indepondant Trumt Ccerovation paraonally to pay the said note or
any interest that may accrue ‘thurson, or any indebtedness accruing
hareunder, cr to porform any ~~zavanant aithsr axprees or implied haratn
cantalnad, all auch liabflity, {f ray, being expresasly waived by
Trustee and by every person now or hereslter clalmlng any right or
sacurity hareundur, and that so far s tho First Party and {te wucesnorn
and aaild Independent Trust Corporation priscnally concerned tho logal
holder or holders of sald note and the cmiva of any i{ndobtedness
accruing hersunder shall look wolaly to tae uremises hereby cotvaywd
for the payment theruof, by ths enforcament f che Lian hersby croated,
in the mapner hurein and in said notw provided (r by actlon to entorce
cthe personal liability of the guareantor, if an,.

STATE OF ILLINOIS

{ COUNTY OF Cook ™

l I, thu underaignud, s Notary Public, (n the State alireuaid, Do
HEREBY CERTIFY, chat Choryl Jaworsky,V,.I', of the THCESENDENT
TRUST corRPORATION andRichard I Nordellia.T.Ovf satd Trish Company,
who are pursnpally known to me te bo the aame pereons whame namen arve
ncbscribed to the foragolng insctrumant as such  Vice Presldent
and » , respactivaely, appeared bafore me thie day
in person and acknowledged that they aigned and deliversd thae wmaid
instrumont an their own f{rew and voluntary act and as tho frec and
valuntary act of said Trust Company, as Trustwe as nforesaid, for the
uses and purpones thorein sut foreh; and che satd__Trust Of(lger
then and there acknowledgud thae he, aw cuntodian of thw corporate

2eal of sald Trust Company, did affix the corporate meal of watld Trust
Company to wald (natrumant ae hism own freu and voluntary art and as the
free and voluntury act of suid Truat Company as Truntaee an aforesald,

$26650p0

for the uses and purposes therein set forch, i
GIVEN under my hand amd notarfal senl, this _ZJE_E_.-__ _day at
November A, 19 94 -~

L LY TN
Norarvy-rubl (o -

P Y W W W W W W W W W S,
4 “OFFICIAL SEAL" >
4 Carolyn Johnson »
4 Notary Public, State of llinols b

4 My Commission Expires 4/24/96 »
LA 4 2 AU RV AT A S AR




