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MORTGAGE

THIS MORTGAGE (" Security instrument™) is given on
: A WIboWw FPmLu
PATRICIA M. LARSON,
WOREYR,  AS JOINT TENANTS

MPANY
Wan @ ot

December 2%, 1994 . The mortgagor is
£y Fy
TENK GG, AND MARIE A. WULLENWEBER, XNEX)OENRMMMNANK A WIDOW

ta Ve TiAnn TV

("Borrowszr™).
This Security Instrupsnt)is given to  OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized und crisiing under the laws of CALIFCORNIA . and whose
address is 2020 E. I'IRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender™).
Borrower owes Lender the Zocipal sum of

AT TITLE CO

-~

MNINETY TwO THOUSAND TWO HUNDRED FIFTY

. .ANMD NO/1i00THS Dotlars (U.S. 92,250.00 ).
This debt is evidenced by Berrc we.'s note dated the sa2me date as this Security Instrument ("Note™), which provides for monthly
‘payments, with the full debi, if no?'paii earlier, due and payable on January 1, 2025 . This

Security Instrument secures to Lender’ (a) the repayment of the debt evidenced by the Note, with interest, and all rcnc\vals.

2xtensions and modifications of the MNuce; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to prozccl

the security of this Security Instrument; :nd (¢} the performance of Bormower’s covenants and agreements vnder this Security
Instrument and the Note. For this purpose, toaower does hereby morigage. grant and convey to Lender the following described
property located in = Cook County, iinois:

LOT 44 IN ANDERSON"S SUEBDIVISION CF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 1Q, 7TOWNSH1P 42 NORTH, RANGE ).L. EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
PER PLAT RECORDEDR JULY 10, 1953 AS DOCJMINT NO. 15666339, IN COOK COUNTY, ILLINOIS.

-

peen 2l )

Permanent Real Estate Index Number:_ 03-13-3C31-014

whichk has the address of 861 VERA LANE

filinois 80050 ("Propenty Address”);
[Zip Code)

WHEELING

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ail eazcments, appurienances, and
fixwures now or hereafter a part of the property. All replacements and additions shall also be coverec by his Security Instrument.
Ail of the foregoing is referred to in this Secerity Instnument as the ~“Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hercby conveyed and b= Yie tight o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Burruwer warrants and
wili defend genecally the title (o the Praperty against all claims and demands, subject 1o any encumbrances of rcnord.

COVENANTS. Borrower and Lender covenant and agree as follows:

[. Paymen: of Principal and Interest; Prepayment and Latc Charges. Borrower shall prompily pay when due the principal
of and izierest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a writlen waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a som ("Funds®) for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Propeny. if any; (<} yearly hazard for propenty insurance premiums; (d) yearty tlood insurance premiums,
if any; {(2) yearly mongage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of martgage insurance premiums. These items are called “Escrow liems.” Lender

may, at any time, collect and hold Funds in an amount nol to exceed the maximum amount a Iender for a federally related mortgage
loan may require for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time. 12 U.S.C. Section 2601 ez seq. {"RESPA"), unless unother law 1hat applies 1o the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not 1 excesd the lesser amount. Lender may estimate the amount

of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Nems or otherwise in
accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(inziuding Lender, if Lender is such an insititntion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Bormower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liemis, uniess Lender pays Borrower interest on the Funds and appiicable law germits Leader to make such
a charge. However, Lender may reguire Borrower (o pay a one-time charge for an independent real estate 1ax reporting service used
by Lender in connectior with kis lcan, unless applicable law provides otherwise. Unless an agrecment is imade or applicable law
requires inierest to be paid, Eender shatl not-be required to pay Borrower any interes: or eamings on the Funds. Berrower and
Leader may agree in writing, however, that interesi shall be paid on the Funds. Lender shall give 10 Borrower, without charge,
an annual =ccounting of the Funds, showing credits and debits (o the Funds and the purpese for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accocdance with the requirements of applicable law. If the amount of the Funds held by Lender at any 1ime
is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary toc make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirumeat, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition ar sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credii againss the sums secured by this
Security Instrument.

3. Applicadon of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: fi~t, 10 any prepaymen: charges due under the Note; second, w ameuents payabie under paragraph 2; third,
to intercst due; fourih, 1¢ pripcipal due; and [ast, to any iate charges duc uader the Note.

4. Charges; Licns.do rower shali pay all taxes, assessmenis, charges, finges and impositions attribulable 1o the Property
which may attain priority over [4is Security [nsirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provised i naragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person vwed payment. Borrower stal’ promptly furnish to Lender 2!l notices of amounts to be paid under this paragraph. If
Borrower makes these payments direr iy, Bormower shall promptiy fumish to Lender receipts evidencing the paymenis.

Borrower shall prompily dischargC any lien which has priority over this Secerity Instrument uniess Sorrower: (a) agrees
in writing to the pavment of the obligation cicraved by the lien in 2 manner acceptable 1o Lender: (b) contests in good faith the lien
by, er defends against enforcement of the liep i, legal proceedings which in the Lender's opinion operale to prevent the
eafsrcement of the lHen; or (¢) secures from the | older of the lien an agreement satisfaziory 10 Lender subordinating the lien to this
Security Instrument. If Leader determines that any pat of the Property is subject to a lien which may autain priority over this
Security Instrumeni, Lender may give Borrower a neirc identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bormower shall «¢ ep the improvements now exisiing or hereafter erected on the Property
insured against foss by fire, hazards included within the termm “catended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance chall he maintained inthe amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be ctiosea by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. if Borrower fails to maintain coverage descrides above, Lemder may, at Leader's option, obtain coverage
to protect Lender’s rights in the Propenty in accerdance witk paragraph 7.

All insurance policies and renewals shall be acceptzble 10 Lender aid suall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. [f Lender requires, Borrowe r.chall promptiy give to Lender all receipts of paid
prcmiums and rercwal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, or applicable Law <ch2rwise requires, insurance procecds shall
be applicd first to reimburse Lender for costs and expenses incurred in connection with ‘oLraining any such insurance proceeds, and
then, at Lenider’s option, in such order and proponion as Lender may determine in its solZ ard absolute discretion, and regardless
of any impairment of security or lack thereof: (i} 10 the sums secured by this Security Insaiment, whether or noi then due, and
to such components thereof as Lender may determine in its sole and absolute discretien; and/or (i1) to Borrower (o pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has of{cred to settle a claim, Lender
may collect the insurance proceeds. Lender may, in iis sole and absolute discretion, and regardless o apy immpairment of security
or lack thereof, use the proceeds to repair or restore the Propeny or 1o pay the sums secured by this Secviv Instrument, whether
or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai s’ not extend or
nosipone the duz date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the poyments. If ender
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Praperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower Gbiains earthquake insurance, any other hazard insurance, or any other insurance on ithe Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, 2nd (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Maimenance and Protection of the Property; Bommower’s Loan Application; Leaseholds. Borrower shali
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall
be in defav!: if any forfeiture action or proceeding, whether civil or criiminai. is begun that in Lender’s good faith judgment could
resutt in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling thai, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propeny
or other material impairment of the lien created by this Securicy Instrument or Lender's security intercst. Borrower shall also be
in default if Borrower, during th= loan applicatior: process, gave materially false or inaccurate informnation or statemenis
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to Lender (or failed 10 provide Lender with any matcrial information) in connection with the loan evideneed by the Note, including,
but not limited t¢, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Ipstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the inerger in writing.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affeci the Propernty
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the righis
or powers of Lender or Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accreed before or afier the date of this Security Instrument, for damage or injury to the Properiy or any part thereof, or in

. connection with any transaction financed in whele or in part by the proceeds of the Note or any other note secured by this Security
Instzument, by Lender, or in connection with or affecting the Propenty or any part thereof, including causes of action arising in lort
or contract and causes of action for fraud or concealment of 2 muerial fact, are, at Lender’s option, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reascnable attorneys’
fees, may apply such proceeds to the sums secured by this Security Instrumnent or to any deficiency under this Security Instrument
or may release any monies s roceived by it or any pant thereof, as Lemder may clect. Lender may. at its option, appear in and
prosecute in its own name any action or proceeding (o enforce any such cause of action and may make any compromisc or
seitiement thercof. Borrower agrees to exccute such further assignments and any other instruments as from time to time may be
necessary to effectuate the foregoing provisions and as Lender shali request.

7. Protection of Lender's Rights in the Property. If Borrnwer fails to perform the covenants and agseements conlained in
this Security Instrum<ni, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
‘proceeding in bankiapicy . probate. for condemnation or forfeiture or 1o eaforce laws or regulations), then Lender may do and pay
for whatever is necessa’y I protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured Ly -, lien which has priority over this Security Instrument, appearing in court, paying rcasonabic altomneys’
fees and cntering on the Projen ¢ to make repairs. Although Lender may take aciion under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed Ty Lender under this paragraph 7 siall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and I inder agree to other terms of payment, these amounts shall bear interest from the daic of

disbursement at the Nole rale in effect//-um {ime to time and shall be payable, with interesi, upon notice from Lender to Borrower
requesting payment.

8. Mongage Insurance. If Lender r2gr..red mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requizcd to maintain the morigage insurance in effect. If, for any reason. the mortgage
insurance coverage required by Lender lapses or cease. to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent o the cost to Borrower of
the mortgage insurance previously in effect, from an-wfcmate morigage insurer approved by Lender. if substantially equivalein
mortgage insurance <% verage is mot available, Borrawen s'i2lt pay to Lender each month a sum cqual 10 one-twelfth of the yearly
morigage insurance premium being paid by Borrower whir the insurance coverage lapsed or ceased to be in effect. Lender will
acceps, use and retzin these payments as a loss reserve in licu of 1jortgage insurance. Loss reserve payments may no lenger be
required. at the option of Lender, if morigage insurance coverage (in.the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is ¢/btz.ned. Borrower shall pay the premiums required to maintain
morigage insurance in cffect, or to provide a loss reserve, until the rrquirement for morigage insurance ends in accordance with.
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries vpeu and inspections of the Property. Lender sha!l give
Borrower natice at the time of or prior to an inspection specifying reasonable c>use for the inspection.

10. Condernation. The proceeds of any award or claim for damages, diicst or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lisu of cordemnation, are hereby assigned and shail
be paid 10 Lender. Lender may apply. use or release the condemnation proceeds in b <ame manner as provided in paragraph 5
hereof with respect to insurance proceeds.

[f tke Property is abandoned by Borrower, or if, after notice by Lender to Borrm/we: that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days altr the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Fropeny or to the sums secured
by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinsipal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouw: ¢4 s»ch payments.

I'i. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payviarat or modification of
amortization of the sums secured by this Security nstrument granted by Leader 10 any successor in interess o1 Porrower shall not
operate fo cicase the liability of the original Borrower or Borrower's successors in interest. Lender shali'ri be required to
comumence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modi’y amortization of
ihe sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors
ic interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (3} is co-signing this Security instrument only 10 morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Insirument; and (c) agrees tha: Lender and aay other Borrower may agree (0 extend, modify, forbear or make any accommodations
with regard io the terms of this Security Instrumesnt or the Noie without that Berrower's consent.

13. Loan Charges. If ihe loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
ard that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the ioan
exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted Hmits will be refunded 1o Borrower.

3
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Lender may choose to make this refund by reducing the principal owed nnder the Notc or by making a direct payment (o Borrower.
ifa reﬁmd reduces principal, the reduction will be treated as a partial prepayment without any prepaymeni charge under the Note.

14. Notices. Aay notice to Borrower provided for in this Security {nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shafl be directed 10 the Proparty Address or
any otier address Bormower <designates by notice to fender. Any notice to Lender shal) be given by first class mail to Lender's
address stated berein or any other address Lender designalies by notice 10 Borrower. Any natice provided for in this Security
Instrument shall B¢ deemed io have been given to Borrower or Lender when given as provided in (his paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propernty is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions af this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Notc and of this Security Instrument.

}7. Transfer of the Property or a Beneficial Intcrest in Borrower. if all or any part of the Propenty or any interest in it is
sold or wransferred {or if 2 bencficial interesi in Borrower is sold ar transierred and Borrower is not a natural person) without
Lender's prior wriiten consent, Lender may, at its option, require immediale payment in full of all sums secured by this Securily
[nsaument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
‘Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice uf acceleration. The notice shall provide a period of not
iess than 30 days fro-(t the daie the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instzument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
oy this Security Instruzser: withous further notice or demand on Borrower.

18. Borrower's Riglrin Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave enforcement
of this Secunty Instrument <Jscontinued at any time prior 1o the earlier of: (a) 3 days (or such other period as applicable law may
specify for reiustatement) befoire s de of the Property pursuant to any power of sale contained in this Security Instrumeni; or ()
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender 21l sums which then
‘would be due under this Security Instriment and the Note as if no acceleration had occurred; (b) cures any defauli of any other
covenants or agreements; {(C) pays ~l. expenses incurred in enforcing this Security Instrument, including. but not limited to,
reasonzbic attorneys’ fees; and (d) takes such aciion as Lender may reasonably require to assure that the lien of Lhis Security
Instrument. Lender's rights in the Property a7d Borrower’s obligation to pay the sums secured by this Security Instzument shall
enntinue unchanged. Upon reinstatement by Borrower, 1his Security instroment and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Huwever, this right to reinsiate shatl not apply in the case of acceleration under
paragraph 17.

19. Sdic of Note; Change of Loan Servicer.  [ie Note or a partial imerest in the Note (together with ihis Security
Instrument) may be sold one or more times without privi rotice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments du¢ under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrapu.t4.2bove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address o which payiner.is should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and thi: Security Instrument shall be deemed o be the Lender
hersunder.

20. Hazardous Substances. Borrower shall not cause or permil by presence, use, disposal, siorage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailovs.cayone else o do. anything affecting the Propeny
that is in violation of any Envitonmental Law. The preceding two seniences shall rot coply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recognized io be appropriaic ta normal residential ases and
to maintenance of the Property.

Borrower skall promptly give Lender written notice of any investigation, claim, d2mand, fawsuit or other action by any
govemmental or regulatory agency or private party involving tie Property and any Hazirdras Substance or Environmental Law
of which Borrower kas actual knowledge. If Borrower learns, or is notified by any governmentai or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; 3urrower shall premptly take all
niecessary remmedial 2crions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold barmless Linde, its directors, officers,
employees, attorneys, agenls, and their respective successors and assigns, from 2nd against any and wl oeims, demands, causes
of action, loss, damage, cost (including actual attomeys’ fees and court costs and cosis of any required or recsssary repair, cleanep
or detoxification of the Property and the preparation and implementation of any closure, abatement, containm:nt, remedial or other
required plan). expenses and liability directly or indirectly arising out of or attribumable to (a) the use, generanvr., s'orage, reiease,
shreatened relcase, discharge, disposal, abatement or presence of Hazardous Substances on. under or about the Property, (b) the
transport 1o .or fiom ithe Propenty of any Hazardous Subsiances, (c¢) the violation of any Hazardous Substances law, and {d; any
fiazardous Substances claims.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as 1oxic or hazardous substances by
Envirormental Law and the following substances: gasoline, ketosene, other flammable or toxic peiroleum preducts. 1oxic pesticides %
and herbicides, volatile solvents, materials containing asbes:os or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmenial Law™ means federal laws aad Jaws of ilie jurisdiction where the Property is located thar relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any inctallment under the Note or notes sccured hereby is not paid when duoc, or if Borrower
should be in defzult under any provision of this Security Instrumeat, or if Borrower is in defanil under any other mortgage or other
instrupens sccured by the Property, all sums secured by this Security Instrument and accrued interest thercon shall at once become
due and payable at the option of Lender without prior notice, ¢xcept as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject (o applicable law,
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may then or thereafier invoke the power of sale acd/or any other remedics or take any other actions permitted by applicable law.
Leader will collect all expenses incurred in pursuing the remedics described in this Paragraph 21. including, but pot limited 1o,
reasonable antoroeys® fees and costs of title evidence.

22. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certain writlen representations and disclosures in order to
inducs Lender to make file loan evidenced by the Note or notes which this Security Insirumenr secures, and in the event thai
Borrower has made any marerial misrepresentation or fziled to disclose any material faci, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespeciive of the malurity
date specified in the Note or noies secured by this Security Instrument, immediately duc and payable.

25. Tiroe is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as 2 defense to enforcement of this Security
Instrument, or any and 21) obligations referred 10 herein or secured hLereby, is hereby waived to the fullest exient permiited by
applicable law.

27. Medification. This Security Instrument may be meodified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimburscent. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses wlich cither may incur, expend or sustain in the performance of any act required or permitied hercunder or by
law or in equity or otherise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any oth >r instrument execuied by Borrower in connection with the Notc or Security Instrument. To thie extent -
permitted by applicable law, Zoitower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection-wik this Security knstrument, the Note, any other noic secured by this Security Instrument or any
other insirument executed by Bermiviar in cnaneciion with the Note or Security Instrument.

29, Clesical Error. In the eveant Lender at any timne discovers that the Note, any other nole secured by this Security
Instrument, the Security Instrument, or -.0;- other document or instrument executed in connection with the Security Instrument, Note
ar noies cuntzios zn error that was caused bv a clerical mistake, calculation errar, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Leader, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not oe liable 10 Borrower for any damages incurred by Borrower that are directly or
indirectiy caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Seruity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by (ais Security Instrument, the Security Instrument or any other documents or
instruments execuied in connection with the Security ns nvment, Notc or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification execuied in favor 7 < Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrcnder to Borrower of (he ptilated Loan Document, Borrower shall execuie and deliver to
Lender a Loan Document in form and content identical to, and I sere as 2 replacement of, the lost, stolen, destroyed, or matilated
Loan Dc=uments, and may be treated for all purposes as the origiaivopy of such Loan Document.

31. Assigoment of Rents. As additional security hereunder, Zorrower hereby assigns to Lender the reats of the Property.
Borrower shall have the right 1o eollect and retain the rents of the Properv as they become due and payable provided Lender has
pot exercised its rights to require immediate paymeat in full of the sums ecraed by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instramen?. If one or more riders are exeuied by Bormower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incriporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a parnt ol this Security Instrumeat.

[Check applicable box(es)]

[X] Adjustable Rate Rider [ condominium Rider [ 1.5 Family Rider
{dne Prepayment Pepalty Option Rider [T pranned Unit Development Rider g Occupancy Rider
0 ower(s) specify)

BY SIGNING BELOW, Borrower accepis and ageees to the terms and ¢ovenants contained in kus Gosarity Instrument and

in any rider(s) execuled by Borrower and recorded with it.
Witnesses:

ng/tzb;,;“ \":'6": . ﬁq—‘\-—c/é}’?"._, (Seal) \\"Y\,O.M'.( Ca L‘(/M.,"_-Q{,\,Lu_qtbw :31’-‘7

PATRICIA M. LARSON “Borrower MARIE A WULLENWEBER .
fA e - hc—ﬁ'vm %‘ vy
d‘::.c)‘,

ILD10015 (04-07-54)
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STATE OF ILLINOIS, COOK County ss:

!, THE UNDERSIGNED . a Notary Public in and for said county and state do hereby certify
that PATRICIA M. LARSON, A WIDOW AND MARIE A. WULLENWEBER, A WIDOW

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that &t hey
signed and delivered the said instrument asTHEIR frec and voluatary act, for ihe uses and purposes therein sct forth.
Given under my hand and official seal, this 9rh day of DECEMBER . 1994

“OFFICIAL SEAL”
ETTE it. BAILEY
Public, Staic of Bliaods
My Commissic: Zxpires 1171996

My Commissic Exgoi‘ft?ss.
Y

This [nstrument was r.oep.wred by:

HLDIN0IG (04-07-94)
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ADJUSTABLE RATE RIDER
{LIBOR Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 9 day of Decemker . 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower™) to secure Berrower's Adjustable Rate Mote (the “Note™)
4] QPTION ONE MORTGIWGE CCRPORATION, A CALTIFORNIA CORPORATION
{the “Lender™} of the same date and covering the property described in the Security Instrument and located at:

881 VERA LANE, WHEELING, IL 60090

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further rover.ant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides tnr an initial interest rate of 12.1060% . The Note provides for changes in zhe intcrest rate and
the monthly payments, as {oilvws:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rate [ will pay may choage on the first day of July , 1935 .
and on that day every sixth month thereaf er. Fach date on which my interest rate could change is called a “Change Daie.™

(B) The Index

Beginning with the first Change Date, ny in/erest rate will be based on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated Aeposits i the Londen market {("LIBOR"®), as published in The Wall Street
Journal. The most recent Index figure available as o/ th: first business day of the tnonth immediately preceding the month in which
the Change Date occurs is called the "Current index.”

If the Index is oo longer available, the Note Hollorwill choose a new index that is based upon comparable information.
The Note Helder will give me notice of this choice.

{C) Calculation of Changes
Befcre each Change Date, the Note Holder will calculaic iny new interest rate by adding
$IX and 15/100 percentage point(s} ( 6.150% )

to the Current Index. The Note Holder will then round the result of (hi. ~ddition to the next higher one-cighth of one percentage
point (D.i25%). Subject 1o the limiis stated in Secrion 4(D) below, this sourd+d amount will be my new inlerest rate unlil the next
Change Date.

The Note Holder will then determine the amount of the inonthly.r.yment that would be sufficient to repay the unpaid
principal that I am expecied 10 owe at the Change Date in full on the Maturity Diule a1 my new iaterest rate in subsiantially equal
payszents. Tne result of this calculation will be the n2w amount of my monthly pavmrat.

(D) Limits on Interest Ratc Changes

The interest rate [ am required to pay at the first Change Daie will not be greater than 13.100%
or less than 12.100% . Thereafter, my interest rate will never be incre 234 nr decreased on any single Change
Daie by more thar cne percentage point {1.0%) from the rate of interest | have been paying forthe preceding six mopths. In no
event will my interest rate be greater than i8.100% or less than 1z.100% -

(E) Effective Date of Changes

My pnew interzst rate will become effective on each Change Date. I will pay the amoum of «rv new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of iy monthly p2ym nt changes again.

{F) Notice of Ckangrs

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the zmornt of my monthly
paymeni before the effective date of any change. The notice will include information required by law 1o be gives me and also the
title and telephene number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security [nstrument is amended (o reagd as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferzed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written conseat, Lender may, at its option, require iminediate payment in full of all sums secured by this Szecurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily
insirument. Lender also shall not exercise this option il: (2) Borrower causes 1o be submitted to Lender information required by
Lender 1o evaluate the intended ransferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender's security will not be impatred by the loan assumption and that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

<TV09000

tit. P L fni. "N B W/ Init init. init. Init,

MULTSTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singhe Family
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a cendition to Lander's content to the
loan assumption. Lender may also require the transferee to sign an assumption agreament that is acceptable 0 Lender and that
obligates the transferee 1o keep all the promises and agreements made in the Noiz and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insirument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accsleration.
The notice shalt provide a period of not less than 3G days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secuzity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand onr Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Raie Rider.

L~

QM - &%M-«Le—y\_/ (Seal} ol o o Q)AA-Q—QMM@x_ IC», (Saal)

PATRICIA M. LARSON MARIE A WULLEWNWEBER e
ﬁc@cw— ™ %fva-m ?fv—c?'a

(Scal} {Seal)

Page 2 of 2 USRIO022 (07-16-93)
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OCCUFANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER i¢ made December 9, 1524 . and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Secuniiy Instrument”) of the same date given by the undersigned
{the “Borrower") to secure Borrower’s note (0 OFTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
{the “Lender®) of the same date (the "Mote™} and covering the propery described in the Security Instrument and located at

68X VERA LANE, WEEELING, IL 50090
(Preperiy Addiess)

OCCUPANCY AGREEMENTS
In addition to the covenanis and agreements made in the Securitv Instruinent, Borrower further covenantis and agrees as foilows:

1. Borrower acknowledges that the Leader does not detire to make a loan to Borrower secured by this property on
i the terms contained in the Note unless the properzy is to be occupied by Borrower as Bommower's
primary/secondary residence. Lender makes aon-owner residence loans on different terms.

2. Th{ Borrower desires Lender to make this joan to Borrower.

3. Borrowr promises and assures Lender thar Borrower intends io occupy this property as Bomower's
primaryfsecondary residence and that Borrower will so occupy this property as its sole primary/secondary
residence «wit'in sixty (60) days afier the date of 1hi: Security Instrument.

4. 1f Borrower brea_fic', this promise to occupy the propeny as Borrower's primary/secondasy residence, then Lender

may invoke any ol the following remedies, in addition ic the remedies provided in the Security Instrumens:
Declare al!’sums secured by the Security Iastrument due and payable and exercise the Power of Sale;
Decrease the te;m of <he loan and adiust the monthly paymenis under the Note accordingly;

Increase the interecs rate and adjuse the monthly payments under the Note accordingly:

Require that the principal balance be reduced to a percentage of cither the original purchase price or the
appraised value then Lreing offered on non-owner occupicd loans.

onwy

CSNFLICTING PRCVISIONS
Borrower agrees that if the provisions of this Rider coniiic? with the printed terms in the Security Instrument and/or the Noie, then
the provisions of this Rider will conirol.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Ride. rmav. at the option of the assignee, be terminated.

IN WITNESS WHERECF, Barrower has executed this Occupancy Rider.

PATRICIA M. LARSCON MARIE A WULLEWTAEBER N a:’
szrcu-_ ]’T\ - M i (. ’%

State of ILLINCIS . County of, COOK 1ss:
On DECEMBER 9TH, 1954 before me, the undersigned, a Notary Public
in and for said State, persanally appeared _ PATRICIA M. LARSON AND MARIE A. WULLENWEBER

persanally known to me (or proved (o me on the basis of satisfaciory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they cxecuted the same in hisfher/their authorized capacity(ics), and

that by his/her/their signature(s) on the instrument ihe person(s), or the entity upo?»‘half of which the person(s) acted, execuied
}

e instrument. ‘ ,_)
i ] /
Witgess my hand and official seal. Signature M /((// ,CW/

JOSETTE M. BAILEY
Name (typed or printed)

My commission expires: / 7~/ ¢*¢é

Molary Pubiic, Ses

] 2 af Vg
My Commisgisn Exp

wx 11/319,55

MULTISTATE OCCUPANCY RIDER - Primary/Secoadary I{fome

Pige lof | USRINO7! {06-03-94)
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