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REAL ESTATE MORTGAGE Mortgage Date_ yauomhor 20 1994

{Not for Purchagse Money)

CONSIDERATION ‘AND GRANT CI' MORTGACGE : :

this mortgage {s made on the date noted above between the parties listed betow. Under this mortgage and related Investamt
Equityline Account Contract (MAccount), Horigagee is obligated to zake future advances on a continuing basis, for five (5).
years, up to the principal emount shown below (Mortgagor’s Credit Limit), consistent with the terms of the Account. Any party
fnteretted fn the detafls related to Mortgngee's continuing obligation to make odvonces to Mortgagor(s) is advised to consult
Hortgagee directly. In considaration of Mortgagee’s obligatfon to make continued advances to Hortgagor{s) under-Hortgagor(s)
Acceant, Mortdagor{s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land &nd property located
and described as noted below, together with atl interest in the property or right, privilege or izprovesent batonging or passoble
Mith the property, scsements and rights of way of the property and all buildings and fixiures.

PROPERTY DESCRIPTION

LGTS 1 NAD 2 AND THE WEST 15 FEET OF LOT 3 IN BLOCK 8 IN CONDON'S SUBDIVISION OF THE WEST
1/2 OF THE EAST i/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1I.N. 13-14-429-001 PROPERTY ADDRESS: 4015-25 N. Ximball, Chicago, Illinois 60618

— _— p— ———— e s . i e e
Hmmcs: _ NORTGALEE » n

NAME(S) yig ) HAME(S) :
H incent V. Taylor and Mury E. Taylor C INCOLH BARK. SAVINGS
HABDRESS L, ADDRESS )
3616 N. Seeley a I 1946 U, [RVING PARK .
CITY - ciTY !I
Chicago CHIcAGo
COUNTY STATE COUNTY ‘ STATE . - l

L Cook Illinofs— COK SLLINOYS

PRINCIPAL AMOUMT {MORTGAGOR'S CREDIT LIMIT) ___

: L0o/1pn = S_x% Lt.g ot

1. COLLATERAL FOR ACCOUNT. This Wortgage is given 1o sefure the agrecments s2xcified in this Mertgage as well as-the Accoun
Contract between Mostgacor(s) and Wortgagee which this Mortgage securzs, : - .

2. PAYMENT. The Mortgagor(s} will pay all indebtedness secured by this hostgege according to the terms of the Contract
between Mortgagor{s) and Mortgagee which is secured by this Mortgage. : ;

3. COLLATERAL PROTECTICN. The Mertgagores) will keep ali of the property mortgayer’ in good repair, and will keep it insured
for Mortgages’s protection with ea insurer of the Hortgagor!s cheice. The Mortgzgsris) will pay ell taxes, aszessaents,
and other charges when they are due. S LR

4. DUE ON SALE. {n the event the Mortgagor{s) shall sell, asrign or otherwise iransfe- their interest in the property,
whether by deed, contract, or otherwise, such sale or assijment may, at the Mortgagee’s option, constitute a default
in the Contract and subject that Contract to the Hortgagee’s right to demand payment in fi(l. A )

5. - PATHENT OF SUPERIOR INTERESTS. The Mortgagor(s) will pay all mertgage indebtedness to which (h's mortgage is secondary}”
according to the terms of such other cbligation{s), and in no way will cause such other indcotioness to be declared im-
default. . - oy

6. FORECLOSURE COSTS, Nortgagor{s) agree to pay, ard this Mortgage shall secure, the payment of all: iusis of foreclosurd})
including, but net limited to, reasonable atzerney fees, costs of abstract, title insurance, court an advertising costsyy

7. FORECLOSURE AND SALE. In the event the Mortsagor(s) gefaults on the payment of any indebtedness secured by this Morigages

oF coamits any other act or omission 2s specified in the Account Contract which is secured by this Hortgage under tiff
provision entitled Account Termination and Acceleration of Anount Oue, the Hortgagee aay proceed o foreclose under the

Mortgage Foreclosure Law for the State of [1linois or under any other statutory precedure for foreclosure of a mortgage, -

The Mortgagor{s) hereby waives and releasss ail rights under any homestead or exemptien law that xight otherwise affect
the real estate being sortgaged hereunder. . .
8. CHARGES; L1ENS. Borromer shall pey all taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leasehold payaents or ground rents, if amy. Borrower shatt
© prosotly furnish to Uender receipts evidencing the payments.
g. HAZARD OR PROPERTY INSURANCE. Berrower shall keep the igprovesents now existing or hereafter erected on the Property

insyred against loss by fire, hazards included within the term “extended coverage" and any other hazards, including

flocds or flooding, for which Lender requires insurance, This insurance shall be maintzined in the sxunts and for tﬁ:u;
periods that Lender requires, The insurance carrier providing the insurance shall be chesen by Borrower subject. 1o,
tender's approvai which shallt mot be unreasonably withheld. If Sorrower fails to maintain coverage described above;s
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraﬁ_lo;

" :
AlL irsurance policies 2nd renewals shall be scceptable 1o Lender and shall include a standard mortgage ciause:;

tzraser shall have the right tc hold the pelicies and renewals. If Lender requires, Borrower shall proaptly give to LeMg_r;
atl receipts of paid premiums and renewal notices. ln the event of loss, Borrower shall give proopt notice to the
insurance carrier and Lender. L=nder cay make oroof of loss if not made prosptly by Borrower.
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Unlegs Lecder and Borrower otherwise agree in writing, insutance proceeds shali pe opplied to restoration or
repair of the Property domaged, if the restorstion or repair is cconomically feasible and Lender’s security is mot
lessened. |f the restoration or repair Is not economically feasible or Lender’s security would be (essened, the insurence
proceeds shalt be applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid
to Borrower. 1§ Borrower abandons the Properiy, or does not ansuer within 30 days a notice from Lender that the insurance
carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Propiity of to pay sums secured by this Security lnstrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any epplication of proteeds to principal shall not extend
or postpone the due date of the monthly poyments referred to in paragraphs 1 and 2 or change the smount of the payments.
If under paragraph 22, the Property {s sequired by Lender, Borrower’'s right te any insurance policies and proceeds
resulting from damege tu the Property prior to the scquisition shall pass to Lender 1o the extent of the sums secured
by this Security Instruuent,immediately. prior to the scquisition,

PRESERVATION, MAINTEMARCE AND PROTECTION OF THE PROPERIY: BORROMER'S LORH APPLICATION; LEASEHOLDS. Borrower shali not
destroy, demage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in defsult if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgesent could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lerder’s security interest. Borrower may cure such a deiauit ond reinstate, as provided in
paragraph 19, by cteusing the action or proceeding to be dismissed with a ruling that, in lender’s good faith
daetermination - orecludes forfeiture of the Borrower's incarest in the Property or other material impairment of the (ien
created by iis Jecurity Instrument or Lerder!'s security interest. Borrower shzll also be in default if Borrower, during
the losn applicriion process, gave materially false or insccurate information or statements to Lender (or failed to
provide Lender wiin any material information) in connection with the loan evidenced by the Mote, inctuding, but not
Limited to, repreerarations concerning Borrower's occupancy of the Property 25 2 principal residence. If this Security
Instrument is on al2aschold, Borrower shall comply with all the provisions of the lease, 1 dorrower acquires fee title
to the Property, the (zes:hold and the fee title shall not merge untess Lender agrees fo the merger in writing.
PROTECTION OF LENDER’S wI1Z#17 14 THE PROPERTY. If Barrower fails to perform the covenants &l agreements contained in
this Security Instrument, o There is o legal proceeding that may significantly affect Lenders rights In the Property
(such as = proceeding in bantroptcy, probate, for sondemnation or forfeiture or to enforce laws or regulations), then
yender may do and pay for whatever is necessary to protect the value of the Property and Lender?s rights in the Property.
Lender’s actions may inchude pasiig any sums secured by & Lien which has priority over this Security Instrument,
appearing in court, paying ressonshie attocney’s fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 11, L:ndes does mot have to do so,

Any amounts disbursed by Lender ondzi this paragraph 11 shall become agditional debt of Rorrower secured by this
Security Instruwent. Unless Borrower and tLunder.agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Kote rate ald »4ril be payable, with interest, upon nmotice from lender to Borrower
requesting payment,

INSPECTION. Lender or its agents may make ressonable crtries upon and inspections of the Froperty. tender shall give
Botrower notize ot the time of or prior 1o &n inspection specifying reasonable cause {or the inspection,

BORROWEX HOT RELEASED; FORBEARAMCE BY LENDER NOT A UAIWTR. E£xtension of the time for payment or medification of
amortizetion of the sums secured by this Security Instruner¢granted by Lender to any sutcessor in interest of Borrower
shall not operate to release the Liability of the original @orsrwer or Sorrower’s suceessors in interert. Lender shall
not be required to commence proceedings against any successir n interest or refuse to oxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demardd made by the
original Borrouer or Borrouer’s successors in interest. Any forbearay-w by Lender in cxercising any right or remedy shall
mot be & waiver of or preclude the exercise of 2ny right or remeay.

SUCCESSORS AKD ASSIGNS BOUKND; JOINT AND SEVERAL LIABILITY; CO-SIGHERS The rovenants and apreefrents of this Security
Instrument shall bind and benefit the successors and assigns of Lender ~id Borrower, subject to the provisions of
garagraph 18, Borrower's covenants ard agreements shatl be joint and severin

HOTICES, Any notice to Borrower provided for in this Security Instrument shail e given by delivering it or by mailing

, §t’by first class mail unless applicable law requires use of ansther method. The roice shall be directed to the Property
.'(p&re‘ss or any other address 8orrower cesignates by notice to Lender. Any notice tu Leader shall be given by first class

mail to'lenders address stated herein or any other address Lender designates by notits to Borrower. Any notice provided
for in this Security Instrument shall be deemed to hove been given to Borrower or Lender wher given as provided in this
paragraph,
GOVERNING LAY; SEVERABILITY. This Security Instrument shall be governed by {ederal law and *ae .au of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Securily instrument or the Hote
confiicts with applicable law, such confiict shall not affect other provisions of this Security(Instrument or the Hote
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrunent and
the Note are declared to be severable.
BORROVERTS COPY. Borrower shall be given one conformed copy of the Rote and of this Security Instrument,
IRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROMER. If all or any part of the Property or any interest in
it is spld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) Without Lender's prior written consent, Lender may, af its option, recuire immediate payment in full of all sums
secured by this Security Instrument, Kowever, this option shall not be exercised by tender if exercise is prohibited
by faderal law as of the date of this Seeurity Instrument.

1f Lender exercises this option, Lender shall give Borrower motice of acceleration. The notice shall provide
a perfod of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security !msirumert without further notice or demsnd on Borrower.
BORROMER'S RIGHT TG REINSTAIE, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument. discontinued st sny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatesent) before sale of the Propertv pursuant to any power of sate contained in
thic Security Instrument; or (b) entry of a jidgement enforcing this Serurity Instrument. Thoze conditions arc that
Borrower; (a) pays Lehder all sums which then woutd be due under this Security Instrument and the Note as if mo
accelerstion hod occurred: (b) cures sny default of any other covenants or agreements; (c) pays all expenses incurred
in snforcing this Security Instrument, including, but not limited to, reasonable attorney’s fees; and (dy tekes such
action 5s Lender may reasonably recuire to assure that the Lien of this Security Instrument, Lender's rights in the
Property and Berrower’s cbiigation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instruwent and the cbligations secured hereby shall remain fully effective as




if no scceleration had occurred. However, this right gp reffstate shall not apply 'in the case of acceleration under
paragraph 18. ) - ' "

20, SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or 2 partial interest in the Note (together with this Security
Instrusent) may be sold one ar more times without prior notice to Borrower. A sale may result in & change in the entity
tknosn &s the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. Yhere
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change of the Loan
Servicer, Borrower will be given written notice of the chasige in accordance with paragraph 15 above and applicabie law.
The notice will state the name and address of the new Loan Servicer snd the address to which paywments should be made.
The notice will also contain any other information required by sppiicable law.

21. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the preserce, usc, disposal, storage, or release of any
Hazsrdous Substances or in the Preperty. Borrower shall rot do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small guantities of ‘dazardous Substances that are generally recognized to be
sppropriate to normal residential uses and to maintenance ¢f the Property.

Borrower shall prosptly give Lender written notice of any lnvestigation, claim, demand, iausuit or other action
by any goverrmental or regulatory ayency or private party involving the Property and any Harerdous Substance or
Snvirormental tew of which Borrower has actual knowledge. 1f Bacrower [earns, or is notified by any goverrsental or
regulatory outhority, that any removal or other remediation of any Hazardous Substence affecting the Property is
necessary, Borrower shall preaptly taks all necessary remedial actions in 2ccordance with Envirormental law.

As r5eC in this paragraph 21, “Hazardeus Substances” are those defined as toxic or hazardous substances by
Environmenta! a4 and the following substances: gasoline, kerosene, ather flarmable or toxic petroleum products, toxic
pesticides and iier-icides, vaolatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paracraph 21, MEnvircnmental Law" means federal laws and laws of the jurisdiction shere the Property
i{s located that relate to health, safety or environmentel protection.

NOM-UNIFORM COVEMANG 3. Qorrouer and Lender further covenant and agree as follows:
22. ACCELERATION; REMEDIES. Lrader shall give notice to Sorrower prior ts acceleration following Borrower’s breach of any
‘ coverant or agreesent in this Security Instiument (but not prior to acceleration under parograph 18 unless applicable
tow provides otherwise). Tne rstice shall specify (o) the default; (b} the action required to cure the default; (2) &
date, not less than 30 days from he date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the defoull o o/ before the date specified in the notice my result in acceleration of the sums
sccured by this Security Insteumers, foreclosure by judiciai proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower to pcceleration and foreclosure. If the
defoult is not cured on or before the datd srecified in the notice, Lender at its option oy require imeediate payment
in full of all sums secured by this Security Iistiurent without further damond and may foreclose this Security Instrusent
by judicial proceeding. Lender shall be entitivd tn collect all expenses incurred in pursuing the reedies provided in
this poragraph 22, Including, but not Limited to, reoconsbie sttormeys! fees and costs of title evidence.

23. RELEASE. Upon payment of all sums secured by this §Security Instrument, Lender shall release this Security Instrument
without charge te Borrower. Sorrower shall pay any iscordation costs. '

24. WAIVER OF HOMESTEAD. Borrower waives all right of home(tesd exemption in the property. ..

ADDITIORAL PRCYISIONS
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SInRZIURES - MORTGAGCR{S)/NOTARIZATION

STGKED AND SEALED BT VORTGACOR(S) ) M ,

4

pate_11-29-94 £ > .bate ‘ .
IRD1VIDUAL BORROWER/MORTGAGOR wign T
o - i
/ . £ -
\" yow A, A pate_11-26-G4 Late e
TND 1Wio0A OVERTMORTGAGOR TNDIVIDUAL EGRROWER/NORTGAGOR B
Mary E.“Taylor ” =
/ $ “OFFICIAL SEALY o
State of Iliipois ) RENAE M. BENOIT &
' ) 55 Notary Public, State of Hfinois
comTY of  Coo ) My Camistion Explres Oct. 22, 1997
PAALAAARLALAS PPV AAAL S A Sy
1, the rsigned, a  Notory Public in and for saic County, in ths State aforesaid, 0O HEREBY CERTIFY that
Vincent V. lor & Mary E. Tavlor , parsenally known to me be the same person whose name(s) is subscribed
to the fordyajng .indtruvent, appearcd before me this day in person, and acknowledged that he signed, sealed and delivered the
said i:str*.nu&, La?;]ﬂs free and voluntary act, for the uses ard purposes therein set forth, including the release and waiver of
the right of‘\hcﬁ'tétea'd.
Given under dard §fficial seat, this 291‘:11//7 day of 4 ,_Hovemb,er L1994 .
Comissi mex;:}ﬁ{;-!“f U - D? C;Z' q 7 4727 7/ rJ%/IM ‘ .
1\ ( ’L Notary Public{ ™~ . ’
' ‘

r
Vhen Recorded Retu@a: LINCOLN PARK SAVINGS BANK, 1346 W. IRVING PARK ROAD, CHICAGD, ILLINOIS 63413
] '
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