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| MORTGAGE |
“THIS MORTCAGE ("Sceurity Instrument”) is given on DECEMBER 9TH , 1994

The mopgagoris | CARISTOPHER J. TUDACZ, AN UNMARRIED MAN

_ ("Bomrower™). This Security Insirument is given to
LOAN AMERICA FINANCYAY CORPORATION

which is organized and existing un 2c the laws of FLORIDA and whose address ';%

8100 OAK LANE, MIAMI LAMES, FL 33016 5
T 3
("Lender™). Borrower owes Lender the principa! sum oﬂ
SIXTY THOUSAND THREE HUNDRED &nD)NG/100 0
Dollars (US..$ 60,300.00. . ). This 7ol s videnced by Borrower's noic daied the same date as this Security=!
Instrument ("Note') which . provides for monthly px;meats, with the full debt, if not paid carker, duc and payable
JRMUARY 1ST, 2025 . This Securily instrament secures to Lender: (3) the repayment of the debt evidence
by the Note, with interesl, and all- mncwals extensions and modifications of the Nole; (b) the payment of all other sums, withC
wnterest, advanced under paragraph 7 (o prolect the security of \his “ccunty Instrument; and (¢) the perfonnan..c of Borrower'
covenants aad agreements under this Security Insirument and the.1¥zie. For this purpose, Borrower docs hercby ‘merigage,

grant and convey Lo Lender the following déscribed property locaied n y y
CO0r.y . ‘ : Coumy. !lhnm&

oNnd mwév aga'?h

. - - A
ATTACHED HERETO AND MADE A PART HEREQF. -
PIN #14-20-219-041-1005.

oml

UNIT NUMBER 203, IN THE KING’S COURT CONDOMINIUM, AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 30 (EXCEPT THE NORTH i5 FEET THEREOF) AND ALL OF LOT 29 IN -~
BEOCK 4 IN BUCKINGHAM’S 2ND ADDITION TO LAKEVIEW IN THE o
NORTHEAST 1/4 OF SECTION 20, TGWNSHIP 40 NORTH, RANGE 14 EAST -

QF THE THIRD PRINCIPAL MERIDIAN WHIZH SURVEY IS ATTACHED AS g p
EXHIBIT. “A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS o - '
DOCUMENT NUMBER 25874269; TOGETHER WITH ITS UNDIVIDED 'R or
PEPCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY o}
ILLZHOIS. ‘ g -
. o > |
whmhlmsumaddmssof 3712 NORTH SHEFFIELD AVENUE UNIT# 203 , CHICAGD
_ {Street) [City)
Ilingis - 60657 Co ("Property Address”™); -
_ {Zip Code]
’ ILLINOIS Smglc Famn]y !-‘annle Mae/Freddie Mac UNIFORM INSTRUMENT B - Form 3014 W{mcioj ééﬂ;ex)
ITEM 1878L1 {3103} Great Lvkes Business Forms, inc. [
MFIL9141-04/93 To Ocder Cak: 1-363-5304350 0 FAX S16:71)
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for the periods that Lender requires. The i insurance carrier prov.dmg (hc insurance shnh bc chosen by Borrower SthCCl lo
Lendes’s approval which shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender me, at Lerider’s option, obtain coverage to protect Lenders rights in the Property in accordance with pamgraph 1

Ali insurance policics and rencwals shall be accepiable to Lender and shall inchude a standard morigage claiise. Lender
shail have lhc fight to hold-the poixclcs and renewals. If Lender requires, Borrower shall pmmptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noticé to the insurance carrier and
Lender. Eender may make proof of Joss if not made prompUy by Borrower,

Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be applied to restoration or rcpa:r of
the Property damagcd if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lendes’s security would be lessczed, the insurance proceeds shal! be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pa.d o Bormwcr If
Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance. carrier has
cifered fo sctde’a clalm “then Lender may collect the insurance procceds. Lender may use the proceeds fo repair of restorc
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lende. 2nd Bormower otherwise agree in writing, any application of procceds (o pnncupal shall no' cxtcnd or
postpone the due caie of the mcnthly payments referred o in paragraphs 1 and 2 or change the aniount of the payinents. If
under paragraph 2Wthe Propcﬂ} is acquired by Lender, Borrowes’s right to any insurance policics and proceeds rcsulung
from damage (o the' [“"‘,f“{ priot 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secufity
Instrument immedialely p6or i the acquxsmon

6. Occupancy, Prese: valinn, Maintenance and Pretection of the Property; Borrower’s Loan Anpltcahon'
Leaseholds. Borrower shall soripy, ‘establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty Tnstrument and shall continue to occupy the P'oper'y as Borrowet’s principal residence
for at lcast one year after the date of sEcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterwaig circumstances exist which are beyond Borrower's conirol. Borrewer shall not
destroy,. damage or’ unpalr the Property, alloy- a2 Property (o deterioraie, or commit waste on the Property. Borrowez shall
be in default if any forfeiture action or precceding, whether civil or criminial, is begun ihat in Lender’s good faith jedgment
coukd result in rorfcmuc of the Property or oterwise materially impair the lien created by this Sccurity Instrument or
Lender secunty interest. Bofrower may curc such 2 defarit and reinstale, as provided in paragraph 18, by causing the action
or procwdmg » be dismissed with a ruling thm, a-Lender's goed faith determination, precldes forfeiture of the
Bostower's interest in the Property or other material impairicat of the lien created by this Security Instrament or Lender's
secunty intcrest. Borrower shall also be in-defaull if Borro ver, during the loan application process, gave malerially falsc or
inaccurate information or statements to Lender {or failed to provide Lender with any maieria) information) in connection
with the Toan evidenced by the Note, including, but not limiled w0, representations concerning Borrower’s occupancy of the
Property as a principat residence. If this Sccunity Instrument is on & icaschold, Borrowes shall comply with alt the provisions
of the Jease. If Borrower acquires fee title 1o the Property, the leaseiinig and the fee Gtle shall not merge unless Lendes
agrees (0 the merger in'writing. |

7. Protection of Lender’s ngms in the Propeﬂy if Borrower fails w0 oerform the covenants and agmunmls
contained ‘in_ this Security Instrumenl. of there is a legal procecding that moy. sicaificantly affect Lendér's. rights in the
Propenty {such as a proceeding in bankmpu:y. probate, for condemndtion or fotrtre or 1o enforce Laws or regulauons)
then Lender may do and pay for whatever is necessary to protect the value of hie/finperty and Lender's rights in the
Property. Lender’s actions may inciude paying any sums secured by a licn which has p.inity over this Secusity Instrument,
appearing in court, paying reasonable anomeys’ feds-and entering -on the Property to make icpairs. Afthough Lender may
take action under this paragraph 7, Lender docs not have to do s0.

Any amounts disbursed by Lcndc: under this paragraph 7 shall become additional debt o Bo mower secured by .this
Security Instrument. Unless Borrower and Lender agree 1o other werms of payment, these amouiiis <2'% bear inierest from
the date’of disbursernent at the Note rate and shall be payable, with interest, upon notice from: linder to Borrowsr O
requesting payment

8. Mortgage Insurance.  If Leader required morigage insusance 3s a condition of making the loar( srcured by lh
Security [astrument, Borrower shall pay the premiums requized (0 maintain the mongage insurance in effect. If, for anydy
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in cifect, Borrawer shatl pay lhcc
premiums required to, obtain coverage substantially cquivalent to the morigage insurance pmuously in cffect, at a
subsmnually equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alicrmate mongag
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay lda

Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the 4!
msmncrcovemgelapsedormsed 10 be in effect. Lender will accept, use and retain mc&,paymmtsasaiosxwen'cm," -,

lieu of morstgage insurance. Loss reserve payments fay no longer be required, &t the optich of Lender, if mortgage” -
insurancs coverage (in’ the amount and for the period that Lender requxms} provided by an insurcr appmved by Imdcrw
again becomes available and is obtained. Bosrower shall pay the premiums required [0 maintain mongage insurance i
effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecmont between Borrower and Lender or applicable law,

9. Inspcctmn. ‘Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the i mspccuon ‘

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connccuon with
ITEM 1875L3 (9103) Form 3014 9/90 (page J of 6 pages)
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applicable law may specify for reinstaiement) before salc of the Pmpcrt)' pum.a.nl to an)- powcr of sale comamed in ths
Security Instrumeat; or (b) entry of a judgment cnforcing this Security Instrurent. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under Lhis Security Instrument and the Nole as if no acceleration had
occurred; (b} cures any defackt of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Security Instrumcnt, including, bul'not timited o, reasonable attomeys' feer; and (d) takes such action as Lender may
reasonably require 1o assurc that the fien of this Security Instrument, Lendar's rights in the Propenty and Bomower's
obligation to pay the sums securcd by this Sccurity Instrument shall continve unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, Gias right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 3 pantial interest in the Note (together with this Security
Instrument) may be sold one or mare times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be ore or more changes of the Loan Servicer unrelatzd to a sale of the Note. If there is'a change of the Loan Servicer,
Borrower will be given wriiten notice of the change in accortdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also containan;’ other int‘onnazion required by applicable law.

20. Hazardons Substances. Bofrower shall not cause or permit.the presence, use, disposal, stomage, or release of any
Harzardous Substaices on or in the Property. Bomower shall niot do, nor allow anyonc clse to do, anything affecting the
Property that is in vic!zv<n of any Environmental Law. The preceding two seatences shall not apply 1o the presence, use, of
slomgc on the Propesy of-small quantities of Hazardous Substances that are generally recognimd o be approprialc 1o
norma residential uses ard to r2intenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or cther a\.uon by any
govcmmcnml or regulatory agency-or privalc party involving the Property and any Hazardous Subsiznce or Environmental
3w of which Borrower has ‘acnul m')wlcdgr If Borrower leams, of is notified by any governmental or regulatory’
authority, that any removal or other reiseation of any Hazardous Substance affecting the Propesty is necessary, Borrower
shall promplly take al} necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum producis, (oxic
pesticides and” ‘herbicides, volatile sclvents, materials containing asbestos or formaldchyde, and radioactive maicrials. As
used in this paragraph 20, "Environmental Law™ muais federal iaws and laws of the jurisdiction where the Property is
located that relate Lo health, safety or environmental proiectiva.

NON-UNIFORM COVENANTS. Bormower and Lende= further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to- acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunier: fbut not prior to acceleration under paragraph 17
uniless applicable Iaw provides otherwise). The notice shall specnf ¢: L) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice < 2iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date <jecified in the notice may result in acceleration
of the sums secured by this Security Instrumeant, foreclosure by judicia’ proceeding and sale of the Property “The
notice shall further inform Bormower of the right fo reinstate after accalintion and the right to assert in the
foreclosure proceeding the nom-existence of a default or any other deferse of Borrower to acceleration and
foreclosure. If the default is not- cared-on or before the date specified in the notice, Zender at its option may require
immediate _payment in"full of all sums secured: by this Security Instrument without ferther demand and: may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascuan'e attorneys® fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shali rolease this Sccurily
Instrament without charge to Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.

MEM 16788 (9100) | Form 3014 9/90 {page 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of DECEMBER, 19934 .
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Sccurity Decd (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower™) o secire Borrower's Nole {0

LOAN AMERICA FINANCIAL CORPORATION,

{the "Lender™)
of the same date and covering the Propesty described in the Security Instrument and jocaled at:
3712 NORTH SHEFFIELD AVENUE, UNIT ¢ 203, CHICAGO, IL #0657

) [Propenty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as.  KING's COURT CONDOMINIUM

[Name of Condominium Preject]

(the "Condominiam Proj1”). If the owners association or other entity which acts for the Condominium Project {the "Owners
Association”) holds title w0 roperty for the benefil or use of its members or sharsholders, the Property also includes
Borrowes’s interest in ihe Owners Association and the uses, proceeds and benefits of BosTower's injerest. .

CONDOMINIUM CLYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveiart and agree as follows: ..

A. Condominium Obligativrs. Bomower shall perform all of Borrower's obligations under the Condominium -
Project’s Constituent Documents. The "Cuictituent Documents” are the: (i) Declaration or any other document which creates
the Condcminium Project; éu’) by-iaw:: (i) code of reguiations; and gv) other cquivalent documents. Borower shall
promplg p;‘_'(' when duc, alf dues and assessrcats imposed pursuant to the Constituent Documents, . .

. Hazard Insurance. So long as Uiz Gwners Association maintains, with a ﬂmﬂy mcggcd insurance carrier, 4
"masier” or "blanket™ policy on the Condominiue Project which is salisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
tne term "cxiended coverage,” tien:

(i) Lender waives the provision in Unifona Covenant 2 for the moathly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Propeity; and ) -
ii) Borrower's obligation under Uniform Covenznl.5 to maintain hazard insurance coverage on the Property is
deemed satisficd to the extent that the required coverage is proviari by the Gwners Association policy.

Borrower shall ch Lender prornFl notice of any lapsc in reqrirrd hazard insurance coverage.

In the cvent of a distribution of hazard insurance pi in’ liru of restoration or ur;g:ur following a loss o the
Pmpcrz}whclhcr to the unit or 1o common clements, any proceeds payable ' Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Securily Instrument, with a)y excess paid to Borrower.

.C. Public Liabikity Insurance. Borrower shall take such actions ac may be reasonable 1o insure that the Owners
Assoctation maintains a public liability insurance policy acce?lgablc in form, anicanl, and extent of coverage 19 Lender.

D. Condemnation, The proceeds of any award or clzim for es, Gireel ur consequential, payable to Borrower in
connection with any condemnation or other taking of ali or any part of the Propest; ~whether of the unit or 6f the common
clements, or for anzctl:_‘onvcyancc in licu of condemnation, are hereby assigned and shat-he paid to Lender. Such procesds
shall be applicd by Lender (0 the sums secured by the Security Instrument as provided in Uniform Covenang 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice w0 Lender ara with Lender’s prior writien
consent, ¢ither partition or subdivide the Property or consent to: .

) {i) The abandonment or (crmination of the Condominium Project, except for 2bardcnment or terminalion
rcqum:dé)y law in the case of substantial destruction by fire or other casualty or in the casc of a-@%ing by condemnation or
eminent domain; S

(if) any amendment to any provision of the Constituent Documenis if the provision is for (e express bencl'ugf.

3t 030b0

Lender; ‘ &
Eih terminatior of professional management and assumption of scif-management of the Owisers Association; or‘a
iv) any action which would have the effect of rendening the public Hability insurance corcrage maintained b o
the Owners Association unaccepiable (o Lender. . v
F. Remedies. if Bamrower docs not pay condominium dues and assessments when due, then Leader may pay therf,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the gﬁ:uﬁty. r
instrument. Unless Borzower and Lender agree to other terms of payment, these amounts shall bear intesest from thédate of - |
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payriient.
BY ﬁa’ING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider,
2 )

5 = i
-~ (Scal)
RISTCPHER J. FUDAC ~Borrower Borrower
{Scal) {Seal)

. . -Bortower R ~Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mzo/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/90
ITEM 162310 {9102) Great Lakes Business Forms, Inc. TR Te Orcer Ca 1-005-530-9380 (I FAX 615-781-1101
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rale Caps)

THIS ADJIUSTABLE RATE RIDER is made this  8TH day of DECEMBER ,19%4 Landis
incorporated into and shafl be deemed o 2mend and supplement the Morigage, Deed of Trusi or Security Deed (the “Security
tnstrument™) of the same dale given by the undersigned {the *Borrower") 1o secure Borrower’s Adjustable Rale Noie {the
*Note™) 10 LOAN AMERICA FINANCIAL CORFORATION,

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

s

3712 NORTH SHEFFIELD AVENUE, UNIT # 203, CHICAGO, IL 60657 "

{Propenty Address] '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENARDS. . In addition fo the covenants and agreements made in the Security [nstrument,
Borrower and Lender Turther covenzat and agree as follews:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of 65200 %. The Note provides ior changes in the interest rae and the

monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYME:T CHANGES

(A} Change Dates C

The interest zate ['will pay may change on the first day of AJ7NUARY /1996  , and on that day
every 12th month thereafter. Each date on which my interest rate <euld change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ot an Index. The “Index” is the weckly average
yield on Uniled States Treasury securities adjusted 1o a constant maturity of [ year, as made available by the Federal Rescrve
Board. The most recent Index figure available as of the date 45 days before (ack Change Date is called the: "Current Index.”

If ihe Index is no longer available, the Note Holder will choose a new iidex which is based upon comparable
information.  The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Changc Date, ihe Nole Holder will calculate my new interestrate by adding T 1REE

pereentage poinis ( 3.0000 %) to the Current index. The Note Holder will then round the tespts of this addition to
pearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D) belowshis rounded amouz
will be my new interest rate until the next Change Date.

Toe Note Holder .will then determine the amount of the monthly payment that would be sufficient to repay the wipaid
principal that I am expected 10 owe at the Change Date in full on the matrity dalc at my new interest rale in substantially <
equal payments. The result of this-calcvlation will be the vew amount of my monthly payment. ' o

{D) Limits en Interest Rate Changes D

The intevest rate [-am required to gay at the first Change Date will not bc preaicsshan - 8.5000 % or less than & -

4.5000 - %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have ieen paying for the preceding twelve months. My interest 2

raic will never be greaterthan  12.5000 %, ' ' M

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Family - Fanaje Mae/Freddie Mac Uniform Insthment  Form 3111 3785
Form 20641.1.(9408) 'Pagst1ef2 - Sreat Lares Bruiness Forms, (nc. B 7o Order Catt 1-500-539-4393 0 Fax £16-151113

MFCDII90-6/94 50-526821-4
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