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ASSIGNMENT OF RENTS

THIS ASS!GNMENT UF/PENTS IS DATED NOVEMBER 17, 1984, between G. Stephen Nicholas and Katherine
Ann Nicholas, his wife, vhose address I3 107 South Lind, Northiake, iL 60164 (referred to below as "Grantor™);
and First Colonial Bank/Nor'nlike, whose address is 26 West North Avenue, Northlake, IL 60164 (referred {o

below as "Lender")

ASSIGNMENT. For valuable consid:ration, Grantor assigns and conveys to Lender alf of Grantoi‘s'righ!, title,
and interest in and to the Rents irom 1’12 tllowing described Property located in Cook County, State of lilinois:

LOTS 52 AND 53 IN BLOCK 12 IN .7, STONE'S NORTHLAKE ADDITION, BEING A’ SUBDIVISION' OF ALL
THAT PART OF THE NORTHEAST /4 07 SECTION 6, TOWNSHIP 33 NORTH, RANGE 12, EAST. OF.THE
THIRD PRINC!PAL MERIDIAN, LYING NORY: OF WHAT IS COMMONLY KNOWN AS LAXE STREET IN
THE TOWN OF FROVISO {EXCEPTING THAT PART LYING ALONG THE WEST LINE OF SAID PREMISES
CONVEYED TO THE CHICAGO AND NORTH V/ESTERN RAILWAY), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 147 South Lind, Northlake, iL 60164, The Raal Prcpedv!ax

identification number is 15~-06-271-004; 15-05-211-002. ‘

DEFINITIGNS. Tha fofiowing words shall have the oliowing meanings whan usad-in this 22signmanl. Terms nol cltherwiss defined in this Amgnmen!

shall hava tha mednings attrbutad o such teems in the Uniform Commeccial Code. Al refe ences 1o dolaranwua!s shal mean emounts in fawful

mainey of the United States of America.

i Asgignmen!. The weed "Assignment”™ means this Assignmaent of Renls betwean Gianioand Lender, and Includes withoul Bmilgtion af

; gssignments and security inlrest provisions selating to the Reals.

'\ Exisling Incebtadness, The wovds “Exisling Indebladness” mean an axisting cfgabion which may e sacured by this Assignment lo Accubanc’

E ‘ Merigage Corporalion described as:  Maordgage Loan caled Celobor 4, 1983, The eisiing (WgaSon has & curront principal balanco’ of

| - approdmately $57,000.00 and is in ihe original principal amount of $67.000.00. The obligation has the vofio ving payment larms:  $565 monthly
’ o Pl maturing 2023. :

. ,‘ , ¥ Event of Default. Tha words “Event of Detaull” mean and include any of ihe Events of Defaul! se! foth betawin the sacBon Blied Events of

. by Defguit,’

B Grantor. The word "Grantor” means G. Stephen Nicholas and Kathesine Ann Nicholas.

- T Indetriadness, The word "Indebledness” maeans all principal and interas! payabks under Iha Note and any samounts expended or advanced. w
- ; Lander to discharge sbligations of Granlos ar axpences incured by Lender to enforce obligations of Granior under this Assignmant, logethar with

e Inlerest on suc amounts as provided in this Assigament. Specifically, withsiat Umiation, this Assignment sectres a revolving fne of créll

and shait secure not only the amotm! which Lender has presently advanced o Granfor under the Note, but aiso sy future amounts whigh

Lender may advance to Granlor under the Note within Iwenly {20) years from the date of this Assignmenl lo the same sxient ot i sullD

julure sdvance were made as of the dals of the execution of ihis Assignmenl. The revolving One ¢f credii obligates Lender lo 'nm

advarces to Grantor so fong as Granlor compiies with zlf Ine terra of the Nole and Aelated Documents. (D

=== 3 Lender. Thaword Lender means First Colonizl Bank/Norhiake, is successors and assigns.

Nole. The word “Hole™ means the promissory nate of cracit agreemant dated November 17, 194, In the original principal amcuntdl
$20,000.00 aom Granior to Lender, logetner with ai renewals of, extensions of, modificalions of, refinancings of, consclidalions of, and
substitubons lor the promissory nol2 or agreemenl. The inlares! rata on the Nola is a varfable interest ralp based upon gn indae The index
Suenlly is 8.500% par annum, The interest rale lo be appiied 10 he nnpaid principal balance of this Assignmant shall bs al a mle of 5.000
percariage poinils) over the Index, resuiting in an inifial rale of 9.500% per annum. NOTICE: Ummmumhmosmuumwmm
this Assignment be more than the maximum rale alowed by epphicable aw.

Property. The word "Propedty” means the raai pmpmy. and al improvaments thargon, described atovu In the 'Ass}gmnl‘sec!ion.
Read Property. The words "Real Property” mean the property, inlerests and rights described above in the “Property Dalinfion” seciion.

) Re.a:edoocuments. Tha woeds Felalad Documents” mean and include without bmitaon a3 promissory nolas, uaﬁeagrsumﬁssom-
;)ﬁ Agreaments, guaranties, secwtyag'eemms.mlgag&s.deeﬂscl trust, and =X olher inslruments, agreaments and docwmants, whathar aow or
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herealier exdsting, executed in conrection with the Indabledress.
‘Rents. Trie word "Renls® means al ron's, revenues, incoms, issues, ang profls from the Property, whaether dus now or Gler, including without
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Bmitation all Rents from all leases descrbed on any exhibit alached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
% G’f“a.&%ov? %%JHE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT 1S GIVER AND ACCEPTED ON
) S:

PAYMENT AND PERFORMANCE. Excep! as olherwisa provided in this Assigatnant, Granior shall pay 1o Lender ail amounls secured by this
Assignment ns they become-dus, and shall striclly perfocm all of Granfo:'s obfigations under this Assignmanl. Uriess and until Lender exercises its right
lo colec! the Rents as previded below and 50 long as thare & no dafatit under this Assignment, Grantor may remain In possession and control of and
operate and manags the Property and coblect ihe Rents, provided tha! the granling of the right to coliect the Renls shali nol consiilule Lender's cansenl
1o the use of cash cofateral in a bankrupicy proceading.

GRANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wil raspecl to the Rents, Granlor represenis and
warranis 1o Lendar thal:

Ownership. Grantor is enlilied 1o receive Ina Rants froe and clear of afl rights, oans, fiens. encumbrances, and claims excep! as disclosed 1o and
accepied by Lender In wriling.

Right 10 Assign. Grantor has tha & righl; powrer, and authosity o enter into this Assignmant and {o assign and ronvey the Renls lo Lender.
No Prior Asslgnrient. Grantor has nc! previausty assignad o conveyed the Rants 1o any other person by any insfrument now in force.

Ko Further Tronster.” Grantor witl not sefl, assign, encumber, of olherwise dispose of any of Grantor's rights in the Rents excepl as piovided in
this Agreemen,

LENDER'S RIGHT TO COLLECT AENTS, lendor shall have the right at any lime, and even though no defaull shall heva oscured under ths
Assignmant, (o colect and recelve 1 @ Fants, For ihis purpose, Lander is horeby given and graniad the Ioliowing sights, powers and aulhority:

Notice 1o Tenanis, Lender-may sens naticas 1o any and &l lenants of the Property advising tham of this Assignment and diresting al Renls to bo
paid directty o Lander or Lander's age: .

Enter the Properly. Lender may enter upra and take possession of the Proparty; demand, collect ano recelve trom the tanants or from any other
persons Rsble thersfor, ak of the Rents; insiiuts and carry on &k legei proceedings. nacessary for tha prolection of the Properdy, including such
proceedings as may be nacessary lo recover poscwssion of Ihe Property; coliect the Rents and remove any fenant or tenanls or other persons
trom the Propaerty.

Mainiain the Property. Lender may entty upon tha Pope v ta maintain ihe Propesty and keap the same in repair; 1o pay the casts thereot and ol
a3 senvices of afl employees, Intluding thelr equipment, ard o' 8" confinuing cosls and expenses of mainlaining ihe Propery in proper tepair and
condition, and elso 1o pay ak laxes, assessmen’s and waier (45les, snd the premiums on fire and olher insurance elfected by Lander on the
Property.

Compliance with Laws. Lender may do any and afl things lo exsculs and comply with ihe laws of the Siate of Mingés and atso af! other iaws,
rules, orders, ordinances and requirernents of all other governmental apanuies aflocting the Property,

Lease the Proparty. Lender may rent or lansa the whoie o any part or Yisg Property lor such lerm or terms and on such condilions as Lendes
may deem approprigle.

Empioy Agenis. Lender may enpapa such ageni of agents 85 Lender may ceer #ppropriate, githes in Lender's name or In Grantor's nama, to
renl 2nd manage the Property, including tha collacticn and apiicalion of Renls.

Other Acts. Lander may do alt such other things and acts with respect to the Property «'s Leader may deem appropnale and may acl exclusivety
and sclely in the place and slead of Granlor and 1o have alt of the powers of Grantor for lha purposes stated above.

No Aequiremant to Act. Lender shafl not ba cequired o o any of the foregeing scls of thing s, 240 the fact thal Lendar shall have perdormed ooe
or mere of tha loregoing acis or things shalf nol require Lender 1o do any oiher spacific act or thin,

APPLICATION OF RENTS. All costs and expenses incurad by Lander in cannection with the Property stall be for Granlor's account and Lerder may
pay such ccsts and expenses from tha Rents, Lender, In tis sole discrelion, shalt delerming the application of any and afl Rents recaned by &
howaver, any such Rants receivod by Lender which ara nat appBed 10 suich cosls and expensas shall be appled to (i Indebledness. All xpandiires
macde by Lander under this Asskynment and nol retmbursed from the Renls shall become & pari of the Indebledn»ss  x:-ed by Ihis Assignmen!, and
chal be payable on demand, wilh interest a! the Note rate from date of axpenditia until paid.

FLLL PERFORMANCE. U Granior pays all of (he indebledness when due and olherwise performs all 'hta obligations impr.e.upon Grenlor under this
Assignment, the Nots, and the Relaled Documents, Lender shall execula and daliver 1o Granlor a suitable satisfaction o iliis Assignment and sultable
stalements o! tecmination of any financing statament on file evidencing Lendar's security interest in the Renls ang tha Propeny, Any iermination tee
tequired by law shak ba paid by Granler, i permitied by applicabla law,

EXPENDITURES BY LENDER.. If Granlor falls to comply with any provision of 1his Assignment, including any obligalion to maimain Existing
Indabladness In good standing as required below, or i any sction of proceeding is commanced (nat would materially affoct Lender’s inlprests in the
Property, Lendet on Granior's behall may, byt shall no! ba required 10, take any action lhal Lender eems gppropriale, Any amount that Lender
@pends in 50 doing will baar intarest at the rals chargod under tha Nole from the date incured of paid by Lendiar Io 1ha dale of repayment by Grantor,
AN such expenses, al Lander's oplion, will (a) be payable on demand, (b) be added {o the balancs of the Nole and be apporiioned among and he
payable with any instaiment payments to become dus during stiher (i) the lerm of any applicable insurante policy or (¥) the remaining term of the
- Note, of {c) be treated as a balloon payment which vl be due and payabla at the Nole's malrity. This Assignment also will sacure payment of these
- amounls. The righls providad for In ihis paragraph shali be in addition 1o any other rights ot any remedies lo which Lender may be entifad on account
~ of 1he detagtt, Any such action by Langer shafl not be conslruad 25 curing the defeult so as to bar Lender from any remedy thal # otharwise would
" have hatl,

DEFALX.7. Ench of tha following, i the option of Lender, shall constitule an avent of defaull (Evenl of Default”) under this Assignment:
Detaull on tndebtednass, Falure of Grantor 1o make ey paymen! when due on the indebledness.

Compliance Detault. Fadure io comply with any other term, obligation, covenant or condilion contained in this Assignment, the Nole of in any of
the Relaled Documents.

Detautt \n Favor of Third Partles. Should Bomower or any Granlor defayil under any ioan, axtension ¢ credi, Securily agreement, purchase of
salas sgreement; or any ofhes agroemant, in favor of any oihor crediior or person that may materially affect any of Bomowers propenty o
Borrower's or any Ganicr’s abifity lo repay the Loans or perdorm their respactive obligations under this Assignment of any of the Related
Documants.

False Stalements. Any waranty, representation or slatemen] made o iurnishad te Lender by or on behaif of Grantor undey this Assignment, the
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Nole ¢f the Related Documants is fake o misleading in any materia! raspact, sither naw or at the ime made or furnished, _

Other Deleulls. Fadure of Granler 1o comply with a1y term, obligation, covenant, or condition conained in any other agreemant batwsen Granlor
and tendar,

Death or Insolvency. Ths death ot Grantor, lhe insolvency of Grantor, the appointment of a tecelver lor-any par' of Gca.nlar’s propoerty, any
assiynment for tha baneft ol creditors, any type of creditor workout, o the commencement of any procaeding undar any benknspicy of insolvency
lzws by or against Grantor. :

Foraclosure, Fortellure, ete. -Commencament af forectosure or forleiture proceedings, wholher by Judicial proceading, seli-help, repossession or |
any olher mathod, by any creditor of Granter or by any govemmantal agency agains! any of the Property. However, this subsaction shall not apply
in tha svent claqood:aithdspulebyeramaas to the vakdity or. reasanableness of the claim which s the basis'of 1ha foreciosurs O forefeilure
pcoceadng. peovided thal Grantor gives Lender writlen natice of such cialm and furnishes resarves or a strely bond for tha clalm salissactory to
Lender

~ Evenis Affecting Guaranior. Any af the precading evenls pccurs with respact lo any Guaranior of any of the Indebladnass or such Guarantor
) digs of becemes incompelent or any Guaranlor revokes any guaranty of the Indebladness. _

!nsecumy Lan/a reasonably deams ifselt insecure.

Existing Indebleannss. A delault shall occwr under any Existing Indabtedness or under arry instrumant on the Property secuing any Exisiing
Indebtednass, of comiancement of any suil of other action lo fecaslose nny existing San ¢n tha Property.

RIGHTS AND REMEDIES P GEFAULT. Upon the occurrence of any Event of Defaull and a! any tmae thersafler, Lender may exarcise any ane of
mera of tha fcligwing nghts an.pcdies, in addition to any other righls or ramedies provided by law:

Accelerate Indebledness. ‘Lerler shall have the right at its option without nalice fo Granlor fo declara the entire Indabladness lmmediale?y due
and payablke, including any prens; munt penalty which Grantor would be raquired to pay.

Collect Rents. Lender shall havoue nght without noticer 1o Granlor, lo taxe possession of tho Properly and cdlect tha Rants, including emounts
past due and unpaid, and apply the ne’ prceads, gver and above Lendads cosls, against the Indsbladnoss, In farharance of this rghl, Lender
may require any lanant or olher user of lix Trupedy lo make payments of rent or use foes irectly lo Lender. If the Rents are coliectad by Lander,
then Grantor krevocably designates Lender as Gvanfor's atiorney-in—fact o endorsa inskiuments toceived in paymen! thereo! In-Ihe name of
Grantor and to negoliate the same and collect ke proceets. Paymanls by lanants or other users lo Lender in response to Lender’s domand shal
salisfy the ctwgaiions for which the paymenls aie aade, whather or not any proper grounde ior the demand a:nsted Lendar may axerdse its

righls under !hls subparagraph siiher In person, by oz, or Ihrough a receiver,

Mortgagee In Poasession. Lenser sheil have the iyn! ‘2. ba placed as mortgages in possession o 10 have a recom-r appdnled lo lake
possession of a8l or any part of the Property, wilh the powe: (o profact and peasarve tha Proparty, io oporsie ihe Propaety preceding fomiciosure or
sale; and to colect the Rents from tha' Property and apply the proc reds, over and abeva the cost of the racaivership, against-theindsblednass.
The morigages in possassion o receiver may serve without bond it permitied by law. Lender’s right 1o ha appointmenl of a racsiver shaki exis!
whether or ao! ins apparent walue of the Property exceeds ihe lndub!r dness by a substaniial amount. Employmant by Lender shak not disquakify
a person from 220G as & receiver.

Other Remedles. Lender stafl have all cther righls and remedies provided ir this Assignment or tha Note or by law.

Walver; Eiection of Remedies, A walver by any party of a breach of a pio.ision.of this Assignment shall not constitu'a a walver of or prejudice
tha na3y's ghts otherwise 1o demand stric! comphance with that provision o any other.arcvision. Election by Lender 1o pursue any remedy shall
nol exclude pursuil cf any other remedy, and an election to make expenditures ¢r faky action to perform an obligation of Granlor. under this
Assignmant after tailure of Grantor lo perform shefl not affact Lander's right to daclare = Jelautt and exercise its remadies under this Assignmen.

Allomeys' Fees; Expenses. If Lander institules any suit or action lo enforca any of tha lams of this Assignment, Lander shall be enfilled io
recover altorneys' feas at tial and on any appeal. Whether or not any court action is involves, e reasonabla expenses incurred by Lendes thal in
‘Lender's cpinion ase necessary al any lime for tha prolection of its inferest or the enforcemant of s rights shall become a part of Lhe Indebledness
payable on demand and shall bear inlerest from lhe dale of expenditire uni¥ repaid al the Nofe rcle. Expensas covered by this paragraph
include, withou! Emitation, however subject to any imiis under applicabla law, Lander’s attornays' fecs and Lander’s legal axpenses whather of not
thera s g lawsuil, including altorneys’ feos for bankeupley proceedings (inciuding oftorts to modify or (vacal arny automatic slay of Injunclion),
appeals and any antcipated posi-judgmer! colliection services, tha cos! of 2sarching records, oblaining v zep Wi [incitding foreciosure mpors),
surveyors' reports, and aporaisal fees, and tite insurance, lo the extent permitied by applicable law. Graulo yso will pay any cowl cosls, in
addiBon {o all ather sums pravided by law.

FiSCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a pan of this Assignmant: B ;

Amendments. This Assignmenl, logether with any Related Documents, constites the salirs undevslanding and sgreement of tha paries 25 10,
the maliers set forth In this Assignment. Ne alteration of or amendment lo lhis Assigniment shall be glfective urdess givan In writing and signed B'y"
the party or parbies sought lo be charged or bound by the allerstion or smendmeant.

Applicahls Law, This Assignmen! has been delivered to Lender and scceptad by Lender in the State of lilinols. This Assignmenl
governed by and construed In accordance with the laws ol the Siale of Illincls.

Multiple Pzarties, All cbiigabons of Granlor ungec this Assignmant shall be joint and several, and all references to Grantor shall mean
every Grantos, This means thal each of Ihe persons signmg below s responsibla for all coligations in this Assignment.

No Modification. Grantor shai not enler inlo any egreement with the hoider of any morigage, doeed of lrust, or olher securily agresment ‘1

has prigily aver lhis Assignment by which that agreement 5 modified, amended, exisnded, or renawed without the prior written f

‘l-.engef Granior shall neither reques! noc accept any future advences under any such securly agreement without the pisor written of
ander

Severabifity. If a court of competent Jurisdiction fnds any provision of this Assignmant Iobainvaidormntumableasloanypmonor
circumsiance, such finding shal aal render thal provision invalid or uneniovceable a5 to any other pessons of circumstances. | feasible, any stich
olﬁancﬁngprovisncnsm:badeemIobemodﬁediobemtﬁnn\aimtsoiem“oaabi:ywvaidlrhoww :H.heoﬁonringpfowsioncamotba
so modifiad, :Ishalbesln-:kenandalmhaprovbiomdlhsAssignmenIMalouwmspechshaEmmmwidmdem

Successers and Assigns. Sutlecl Lo the Bmilations staled in lhis Assignmant on banster of Grantor's inforast, tl':skss-gnumusmlbab{m
upon and inure 1o the benekl of the perties, their succescors and assigns. 1If ewnarship of tha Property bacomeas vasiad ln a person cther than
Granler, Lender, without nolice 1o Granlor, may deal wilh Grantor's successors with referenca fo this Assignment and the Indebiadness by way of
forbearance or axiension without relaasmg Granlor from the obiligations of this Assignmant or zbikty under the Indebladness.

Time [s of the Essence. Time s of Iha essanca in Ihe perisrmance of this Assignment.
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Walver of Homeslead Exempiion, Gianlor hersby relsases ang walves afl righls and benelits of ihe homestead exemplion faws of tng State of
Hinois as to all Indebledness sacured by this Asslormenl.

Waivers and Consents. Lender shall nol be deemed {0 have walved any rights under [his Assignmen! (or under the Relaled Documenls) unless -

such waiver 15 Ih wiiting and signed by Lender. No delay or omission on the par of Lender In exerclsing any right shah operale as a welvet ol
such righl or any other righl. A welver by any parly of a provision of this Assipnment shzll not constitita a wafver of or prejudice Iha parly's figh!
olherwisa lo demand strict compliance with 1hat provision or any othef provision. No prior waiver by Lander, nof any course of daaling between
Lender ang Granlor, shall conslilula a walver of any of Lender's rights or any of Grantors oblipalions as 1o any fulire transactions. Whensve
conseni by Lender Is required In this Assignmant, the granting of such consent by Lender in any Instance shall nol consitiute conlinuing consent to
subsaquenl insiances whese such consent Is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES ;
TO ITS TERMS.

Iherine Ann Nicholas

. INDIVIDUAL ACKNOWLEDGMENT
STATE OF 99‘%"”‘ yad }

’ S - B
COUNTY OF W ) =

IS
St phen mcholas

On this day bafore ma, !he undersigned Nzlary Public, personally appeared G. Stephen Nicholas ang Kalherine Ann Hicholas, his wite, to ma known
to he the Individuals describad in and who exeruled 1he Assignmen! of Rants, and acknowledged that they signed the Assignment as Lhelr ree and
volunlary ecl and deed, for tha uses and purposas tvareln manfipnad.

= . &
Given under my hand and official ses! this i aoyol___Slone T w9y
By CM*/ .Kf'l{&'h" ; -. J Residing al /&ﬁ-‘d""ﬂ-’:&_
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