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Equity Credit Line 04000013 Mortgage
THIS MORTGAGE ('Sacuritv Irshwneni") is given on NOVEMBER 28 ., 1994 . The mongagor

s _AL SINGLETON AMD EL RGLETOM ]S WIFE

- ('Borrawef'}.
This Security instrument is given to (e
whichisa _National Bank  organized and exdsting underthe laws of the United States of Amer!-ca
whose address ls_One Firet Naticnal Plaza Chicaqo _ illinols_60670 (Lender”). Bomower mvgs
Lender the maximum principal sum of ______ TWENTX-FIVE THOUSAND AND NQ/10Q
Doliars (U.S.$ . 25.000.00 ), or the aggregate unpalkd amount of ali loans and any disbursements mada
by Lender pussuant to that certain Equity Credit Line Agroement of even date. herewith executed by Bomrower
(CAgreement’), whichever is less. The Agreement Is hereby Incorporated in this Security Instrument by feference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
det, ¥ not paid earlier, dus and payable five years from the Issua Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made.. The
Agrosment provides that loans may be made from time to tme during the Draw Period (as defined In the
.Agreement). The Draw Perloé may be edended by Lender in its sole discretion, but In nc event later than 20
years from the dale hereof. All future loans will have the sama Hen priority as the original loan. This Security
Instrument secures :o Lender: (s} Ihe repayment of tha dabt evidenced by the Agreement, including all principal.
interest. and other vaarges as pfavided for in the Agreement, 2nd all renewals, extensions and modifications; (b)
the payment of all ctyir sums, with interest, advanced under paragraph 6 of thls Security Instrument to protect
the security of this Sccwit: Instrument; and (c) the performance of Borrower's covenants and agreements under
tis Security Instrument ard the Agreement and all renewals, extensions and modifications thereof, all of tha
foragoing not to exceed twice *ie maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to Landar the following described property focated in COOF, County,
tinois:
LOT ELEVEN (EXCEPT THE SOUTF T1XTY FEET THEREOF)
INM BLOCK RIGHT IN PITNEBR’S SUBDIVISION O2 THE SOUTH
WEST QUARTER OF SECTION 27, TOVASHIP 38 NCRTH,

RANGE 14, EAST OF THE THIRD PRINCLPAI MERIDIAN, IN
CCOK COUNTY, ILLINOIS.

DEFT~B1 RECORDING i , =
TH#E96] - -TRAN £544: Lxuze;?q 13 17
4002 6 CG  #—O 2 TE0OE

CO0¥ COUNTY REC'JRDER -

Pearmanent Tax No: 20-27-307-002, , ,

which has the address of _7611 S WABASH CHICAGO- IL 60619 [mlﬂﬁ;ﬁ .
(Property Addraa;‘)

TOGETHER WITH all the improvements now or hereafter efrected on the progerty. and all easements, rlghts .
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clalmis s demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aixd stock and all fbaures now
or hereafter a part’ of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the ‘Property

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed 4rt has the right to
martgage, grant and convey the Proparty and that the Property I8 unencumbered, except fo. er~umbrances of
record. Borrower warrants and will defend generally the tile to the Property agalnst all daim¢ cnd demands,
subject to any encumbrances of record. There Is a prior mortgage from Botrower 1o NosE

dated and recordad as documeint number

COVENANTS. Borrowef and Lender covenant and agree as follows: T
1. Payment of Principal and interest. Borrower shall prompily pay when dua the principal of and Interest on
the debt evidenced by the Agreement. ;
2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal. '
3. Charges; Liens. -Bomrower shall pay all taxes, assessments, charges, ﬂr.es and Impositions attributable to
the Properly and leasehold payments or ground remts, if any. Upon Lender's request, Borrower shall promptly
‘fumish to Lender all notices of amounts to be pald under this paragraph. The Borrower shaill make - these
payments directly, and upon Lender's request promptly furnish to Lender receipts evidencing the payments.
Borrower snall pay, or cause o be pald, when due and payabic all taxes, assessments, water’ charges, sewer
charges, license fees and other charges agalinst or in connection with the Property and shall, upon request,
prompily fumish to. Lendér duplicate receipts. Borower may, in good faith and with ‘due dillgence, contest the
validity or amount of any such faxes or assessments, provided that (a) Botrower shall notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, {b) Bommower shall first make all contested payments, under protest if Borrower desires, unless
silch contest shall suspend the collection thereof, (c) neither the Property nor any part therecf or interest therein are
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at any tims In any danger of being sold, forfelted, fost or interfered with, and (d) Borrower shall fumnish such
security as may be required in the contast or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the Improvements now existing or heieafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or fiooding, for which Lender requires Insurance. This Insurance shell be maintatned in
the amounts and for the pericds that Lender requires. The Insurance carrer providing the insurance shall be

chosen by Bormower subject to Lender’s approval which shall not be unreasonably withheld. i Borrower falls to
malntaln coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property In accordance with Paragraph 6.

All insurance pdlicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
L ender shall have the right to hold the poiicies and renewals. f Lender requires, Borrower shall promptly gikve:to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Bormower shall give prompt notice
to the insurance carmer and Lender. Lender may make proof of loss  not made prompity by Borrower.

Unfess Lender and Borrower otherwise agree In writing, insurance proceeds shall ba applied to restoration or
repair of the Property damaged, if the restoretion or repalr Is economically feasible, Lender's security is nol
lessened and POmwer Is not in defauit under this Securlty Instrument or the Agreement. if the restoration or repair
Is not economicarny feasible or Lender’s security would be lessened, the Insurance proceeds shall be appiled to
the sums secursd Fy this Securlty Instrument, whether or not then dus, with any excess paid to Borrower. I
Borrower abandone iy Property, or does not answer within 30 days a notice from Lender that the insurance
camier has offered t, _sstle a claim, then Lender may collect the insurance procseds. Lender may use the
proceeds to repalr or res o the Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period wil. e n when the notice fa given.

if under paragraph 12 th¢ Froverty is acquired by Lender, Borrower's right to any insurance policiss and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instr un ent Immediately prior to the acquisition.

5. Preservation and Maintenas.cz of Property; Bofrower's Application; Leascholds. Bomrower shall not
destroy, damage, substantially change thr. riperty, allow the Property to deteriorate, or commit waste. Borrower
shall ba in defauft if any forfelture action or proceeding, whether civil or crimingl, is begun that in Lendei’s good
fahh judgment coukd result in forfeiture of (he property or otherwise materally Impair the fien created by this
Security Instrument or Lender’s securlty interes. Sofrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesdho 1o ba dismissed with a rullng that, in Lender's good falth
determination, precludes forfelture of the Borrower’s; interast in the Property or othsr material impairment of tha lien
created by this Security Instrument or Lender's secu ity terest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially kuleg or Inaccurate information or statements 10 Lender {or
iaBed to provide Lander with any material information) in ‘zouirection with the ioans evidenced by the Agreement.
If this Security Instrument Is on a leasehold, Borrower slall comply with the provisions of the leasze, and if
Bomrower acqulres fee title to the Property, the leasehold and ez 9le shalt not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender’s Rigits in the Property. If Bomower frf2ic perform the covenants and agreemenis
contained in this Securty Instrument, or thete is a legal proceeding that «noy significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condennatior. or to enforce laws or regulations),
then Lender may do and pay for whatever I8 necessary 10 protect the valur '~ the Property and Lender’s rights In
the Propernty. Lender's actions may include paying any sums secured by & Van which has prdotity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees; arxi ¢7dering on the Property to make
repairs.  Although Lender may take acticn under this paragraph, Lender does not tave to do so.

Any amournts disbursed by Lender under this paragraph shall become additional ceot of Borrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, those amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with [1ter/ st, upon notice from
Lander to Borrowser requesting paymant.

7. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of *hw Property. Lender
shall give Borrower notice &t the tiine of of prior to an inspectlon specifying reasonable cause for .ns Inspeaction.

8. Condemnation. The proceeds of any eward or claim for damages, direct or consequentia’, & connection
with any condemnation or other taking of any part cf the Property, or for conveyance in lieu of condiemination, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender ctherwise agree in writing, the sums secuted by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shafl be paid to Bomower.

I the Property is abandoned by Bomower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days afier the data the
natice is glven, Lender is authotzed to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, wiether or not then duse.

9. Borrower Nt Released; Forbumnee By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabillty of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or Borrower’s successors In interest. A weiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shall apply to the particular instance or instances and at the particuar time or times only, and no such
FHE20020.F0 -2-
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walver shaii be desmed a continuing walvar but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. Nawalver
shall be asserted against Lender unlass in writing signed by Lender.

10. Siiccessors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If thére Is more than one party as Bomower, each of Borrower's
covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: (g) & co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower’s Interest in the Property under the terms of this Securlty Instrument; (b} is not personally obligated

" to pay the sums secwed by this Security Instnument; and (c) agrees that Lender and any other Bomrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Bormower's consent.

11. Loan Charges. Y the loan secured by this Security Instrument is subject 1o a law which selz maximuim loan
charges, and that law Is finailly interprated so that the interest or other loan charges colfected of to be collected in
connection * ith the loan exceed the permitted Hmils, then: {a) any such loan charge shall be reduced by the
amousit necessa’y to reduce the charge to the permitted limit; and (b) any sums alreasy collected from Borrower
which exceeded pumttted fimits will be refunded tc Bomower. Lender may choose to make this refund by
reducing the princ’p<i owed under the Agreement ot by making a direct payment to Borrower. H a refund reduces
principal, the reductizo wil be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notize t.: Borrower provided for in this Security Instrument shatl be given by denvenng horby
matling i by first class mal' ualess applicable law requires use of another method. The notice shall be directed to
the Property Address or any uther address Bommower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendier’s ~ddress stated herein or any other address Lender designates by rotice to
Borrower. Any nolice provided for Vs this Security Instrument shall be deemed o have been given to Borower of
Lender when given as provided In this parajraph.

13. Govaming Law; Severability. This Security Instrument shall be govemed by federal law and the law of
Minois. In the event that any provision or dause of this Security Instrument of the Agreement conflicts” with
applicable law, such conflict shall pot afiect olver pravisions of this Security Instrument or the Agreement which
can be given effect withcut the conflicting oruvision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign il o: any portionh of it Interest hereunder and fts rights granted
herein and in the Agreement to any person, trust, finone’z! institution or corporation as Lender may determine and
umnsuchassignmem.suchasslgneeshalllhefeuponsvcceed to all the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon 'ave no further obligations or Tiabilitlas thereunder.

15. T==2nsfer of the Property or a Baneaficial Interest b1 $iarrower; Due on Sale. if all or any pan of the
Property or any interest.in it s sold or transferred {or i a benuiixw] interest in Bormower is sold or transferred and
Borrower ks not a natural person) without -Lender's prior writt»= consent, Lender may, at s option, require
immediate payment in full of ali sums secured by this Security Ins.ainent. However, this option shal! not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

# Lender exercises this option, Lender shall give Borrowar notice of ‘2cceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice ks delivered or medud within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falis to pay these sun's ruior to the expiration of this period,
Lender may lnvoke any remedies permitted by this Security Instrument or the ﬁgreamem without further notlce o
demand on Borrower.

18. Bomrower's Right to Reinstaie. If SBorrower meets certain conditions, Borrower sill have the right to have
enforcement of this Security Instrument discontinued at any Ume prior to the entry of a_judgment enforcing this
Security lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which P would be due under
this Secirity instrument and the Agrsement had no accelerailon occumred; (b) cures ary dsafault of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrumeri, .ncluding, but not
fimited to, reasanzable attomeys’ fees; (d) lakes such action as Lender may reasonably require 1o issure that the
lien of this Security Instrument, Lendet’s rights In the Property and Borrower’s obligation to pay tive sums secured
by this Security Instrumerit shall continue unchanged; and () not use tha provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby,
shall remain fully effective as i no acceleration had occurred. However, this rigit to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Boirovier shall not cause or permit the prme ‘use, disposal, stor'ge, orrelease} :
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eiso to doanything b
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to <]
the presence, use of storage on the Property of small quantities of Hazardous Substances that are genera!ly
recognized to be approptiate to normsal residential uses and to maintenance of the Propeity.

Botrower shall promptly give Lender written natice of any investigation, claim, demand, lawsult or olher action by
any governmental or regulatory agency or privata parly involving the Property-and any Hazardous Substance or
Environimiental Law of which Borrawer has actual knowledge. ' Borrower leams, or Is notified by any governmental
or reguiatory authority, that any removal or cther ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessaty remedial acticns in accordance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law™ means-federal laws
and laws of the Iurisdiction where the Property is Iocated that relaie to health, safety orenvironmema] protection.
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18. Prior Morigage. Bommower shall not be in defautt of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Bomower's failure to meet the rspayment terms of the
Agreement; or (c) Borrower’s actions or Inactions which adversely affect the Property or any right Lender has In
the Property (bt not prior to acceleration under. Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to curs the default; (c) a date, not less than 30 days
from the date the notice is given tc Bomower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property. Tha notice shall further inform Bomrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. H the defautt is not cused on or before
the date specified In the notice, Lender at Rs option may require knmediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shait be e7anled to colect all expenses incurmred in legal proceedings pursuing the remedies provided in
this paragraph 14, hiwduding, but not limited to, reasonable attomeys' fees and costs of title evidence.

26. Lender in Pess~asion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratiup of any period of redemption foliowing judiclal sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of, and manage the Property and to
coilect the rents of the Prosarly including those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of i costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiwns on recefver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instnswv:cit.  Nothing hereln contained shali be construed as constiuting Lender a
morigagee In possession in the abserce of the taking of actual possession of the Property by Lender pursuam tc
this Paragraph 20. In the exercise ot ¢'«® gowers herein granted Lender, no liabillty shall be asserted or enforced
against Lender, all such Hablity being axpres.<y waived and released by Borrower.

21. Reicase. Upon payment of all sume securad by this Securlty instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Bomower waives 9% right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or ci2’r that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amx nts due undar the Agreement of this Security Instrument or
from perfotrning any other ciligations contained therein.

24. Riders to this Security instrument. lf cne or mororiders are executed by Borrowar and recorded together
with this Security Instrumemn, the covenams and agreemeids. of each such fAder shall be incorporated into and
shali amend and suppiemesnt the covenants and agreements rr this Security Instrument as Hif the rider(s) were a
part of this Security Instrument. .

BY SIGNING BELOW, Bomower accepts and agrees lo the terms antd coveaaras contained in this Security
lnstruncztjnd Inany er(s) executed by Borrower and recorded with the Securiry [astiument.

,ﬁwwﬂfmﬂ’\ /Z///

ALLEN SINGLETON -Borrower

7 -
x _Wy/% /7// s/ a
ELIZABS SINGLETON ¢ Borrower

Ly ] .
=

This Document Prepared By:

The First National Bank of Chicago
one First National Plaze Sulte 0203, Chicego, I[L 60670

TATE OF ILLINOIS, r.d Courty ss:
fuey

R Ny P . & Notary Pubiic In and for sakd county and state, do heraby
certify that £ HIS WIEE

personally known to me to be the same person(s) whose name(s} is (are ybscrl tot reqgoing 1 ment:
appeared before me this day In person, and acknowledged that /y; oS o //f x/f 3? 24 47$lgned and
delivered the sald Instrument as froe and voluntary act, for the uses and purposes therein set forth.

Gliven under my hand and
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