.
-

Do ononce UNOEEICIAL.COPY

04050016 Mortgage

Equity Credit Line
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 2 . 1994 . The moitgagor
iS _PAULO SZWEC AND AWA |. SIUEC, MUSEANO AND WIFE
('Bonowet’).
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This Security Instrument is given o i
whichisa. HNational Bank organized and exisﬂng under the laws of _the United Statea of Mericn
whose address is_One First National Plaza Chicago  llinois_E0670 {lender’). Borrower owes

Lender the maxdmum principal sum of . NINETY THOUSAND AND NO/300
), or the aggregate unpaid amount of all loans and any disbursements made

Dollars {US. $ 90,000.00

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Bofrower
CAgreement”), whichever is less. The Agreemaent is hereby incorporated in this Secwrity Instrument by referanc&
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald eartier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Bommower with a. final payment notice at least 90 days belore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined In the
Agreement).  The Draw Pericd may be exterxied by Lender in its sole discretion, bus in no event later than 20
years fromtheda‘ehereot All future loans will have the same lien priotity as the original loan. ThisSeounty
Instrumen: securesto Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe: clwrges as provided for in the Agreement, and ail renewais, extensions and modificaticns: (b)
tha payment of all at'« = sums, with interest, advanced under paragraph £ of this Security Instrument 10 protect
the secunity of this Securitv Instrument; and {c) the performance of Boirower's covenants and agreements under
this Security Instrument an the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice *ve maximum principal sum stated above. For this purpose, Bomower does’ here-by
mortgage, grant and convey to Lender the following described property located in Cook County,

Miinois:
LOT 5139 WOODLAND HEIGHTS UML” 12, BEING A SUBDIVISION IN
TOWNLHIP 41 NORTH, RANGE 9, EAST OF

SECTIONS 25, 26 AND 35, .

THR TIIARD PRINCIPAL MERIDIAN IFM 1i9E VILLAGE OF STREAMWOOD,
COOK CCUNTY, ILLINOIS, RECORDE Ill RECORDER’'S OFFICE MARCH
&, 1970 AS DOCUMENRT 21099351

THO001  TRAM 6544 ,1.—./29:’?": ;3 )

CopX »CﬂLW?wFECDRE}ER

Permanent Tax Rumber: 06-26-417-016, ,
which has the address of _1602 WALKER AVENUE STREAMWOOD
Hiinols _§01Q7 __ ("Property Address®):

purtenanm rents, royalties, mineral, ol and gas rights and profits, claims Oy demands with respect to
Insuranice, any and ali awards made for the taking by eminent domain, water rights 3d stack and all fixtures now

TOGEI’HER WITH all the impravements now or hereafter eracted on the picperiy, and all easements, rights,

or hereafter a part of the property. All replacements and additions shall also be/ covared by this Securhy
Instrument. All of the foregoing Is referred to In this Security Instrisment as the "Property’.

BORROWER COVENANTS that Borrower Is iawhully seised of the estate hereby conveyed o<l has the right to
mortgage, -grant and .convey the Property and that the Property Is unencumbered, except fo:.ercumbrances of

subject to any encumbrancas of record. There ls a prior mortgage from Bommower to
dated 07/26/71 and recorded as document number_21565090

COVENANT S. Borrower and Lender covenant and agree as fcllows:
1.

charges, and then to principal.

3. Chsrges; Liens. Borrower shall pay all taxes, assessments, -charges, fines, and imposiions anﬁbu!able to
‘the Property, and leasehoid payments or ground rents, if any. ‘Upon Lender's request, Borrower shail promptly
furnish to tender ail' notices of amounts to be paki under this paragraph. The Bommower shall make these
payments directly, and upon Len'der’s raquest, promptly fumish to Lender recaipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connectich with the Property and shall, upon requw
prompily furnish to Lender dugficate receipts. Borrower may, In good faith and with due diigence, contest the

validity.or amount of any such.taxes or assessmsnis, provided that (a) Borrowersl-nal!notHyLenderinwnﬁngofme
intention of Borrower. to contest the same before any tax or assessment has been increased by any Interest,

penaliies or costs, (b) Borrower shali first make all contested payments, under protest if Borrower desires, untess
such contest shall suspend the collection theredf, (c) neither the Property nor any. part thereof or interast therein are

record. Bormower wamants and will defend generaily the title tG ihe Property agalnst all claimy_und demands.

Payment of Frincipal and Interest. Bormower shall promptly pay when due the principal of and interest on |-
the dsbt svidenced by:the Agreement. ok
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other 1.
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Bommower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including fioods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods. that Lender requires. The insurance camler providing the insurance shall be
chosen by Bommower subject to Lender's approval which shall not be unreascnably withheld. If Borrower falls to
malntain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights In
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompity give to
Lender all receipts of pald premiums and rénewal notices. tn the event of loss, Borrower shall give prompt notice
to the Insurance carmrer and Lender. Lsnder may make proof of loss i not made promptly by Eorrower.

Uniess Lendor and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Prioperty damaged, ¥ the restoration or repair is economically feasible, Lender's security is not
lessened and Lorwer Is not In defawdt under this Securty Instrument or the Agreement. if the restoration or repair
is not economically isasible or Lender’s security would be lessened, the insurance proceeds shall be appiled 1o
the sums secured sy ‘his Security Insttumert, whether or not then due, with any excess paid to Borrower. f
Borrower abandons 1ty Mroperty, or dopg not answer within 30 days a notice from Lender that the Insurance
cammier has offered to zelav a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds 1o repalr or restore *xg Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perfod wiil te 4 when the notice is given.

if under paragraph 19 the Frzperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to Zhe Property prior to the acquisition shall pass to Lender to the extent of the
sumns secured by this Security Insture @ immediately prior to the acquisition.

5. Preservation and Maintenance of Sroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damagse, substantially change th)s Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in defauit ¥ any forfelture action v picceeding, whether civil or criminal, is begun that in Lender's good
faith judamert could result in forfelture of the ~toperty or otherwise materially impalr the lien created by this.
Security Instrument or Lender's security interest. _'3r rower may cure such a default and reinstaie, as provided in
paragraph 16, by causing the action or proceedi gy to be dismissed whh a rullng that, In Lender's good falth
determination, precludes forfeiture of the Borrower’s intriect in the Property cr other material impatrment of the lien
created by this Security Instrument or Lender's secuilty interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materlally false ot inaccurate Information or statements to Lender (or
falled to provide Lender with any material information) In coniection with the loans evidenced by the Agreement.
if this Security Instrument is on g leasehold, Bormrower shs'l ~amply with the provisions of ihe lease, and if
Bomrower acquires fee title to the Property, the leasehold and fee Y.d« shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Bomower s to_rerformmn the covenanis and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may’ significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probats, for condemriztich or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value i the Property and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a ier’which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and «iieiing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not haveto do so. ’

Any amounts disbursed by Lender under this paragraph shall become additional 361 of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, taest: amounts shall bear
interest from the dale of disbursement at the Agreement rate and shall be payable, with intec2s’ 'upon notice from
Lender to Bommawer requesting payment.

7. inapection. Lender or its agent may make reasonable entries upon and inspections of tha Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection speclfying reasonabie cause for tha ‘aspection.

8. Condemnation. The proceeds of any award or claim for dernages, direct or consequintial, Ir connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then die, with any excess paid to Bomower. In the event of a partial taking of the
Property, unless Borrower and: Lender otherwise agree In writing, the sums secured by this Security Instrurnent
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Propserty immediately
before the taking. Any balance shall be- pald to Borrower.

It the Property Is abandaned by Borrower, or I, after notice by Lender to Borrower that the condemnor ofiers to
make an award or settle a claim for damages, Bommower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authosized to collect and apply the proceeds, at its optlon, elther 1o restoration or repair
of the Property or to the sums secured by this Security lnstrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shall not operate 1o release the llabliity of the origlinal Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse 1o
extend time for payment or othefwise modity amorntization of the sums secured by this Security Instrument by
reason of any demand. mads by the original Borower or Bommower's successors in Interest. A waiver in one or
more instances of any of the tenms, covenants, conditions or provisions herecf, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and 2o such
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waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and ‘effect. No walver
shall be assented against Lender unless In wiiting signad by Lender. '

10. Successors and Assigns Bourwl; Joint and Several Lisbliity; Co-signers. The covenants and
agraements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Bomrewer, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower wiro co-signs this Security Instrument but
does not execute the Agreement: {a) is co-signing this Security Instrument only to mostgage, grant and convey
that Borrower’s interest In the Property under the terins of this Security Instrument; (b) Is not personally obligated

to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may-

agres to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finafly imerpreted so that the interest or other loan charges collected or to be coliected in
connection wit': the loan exceed the permitted limits, than: (a) any such lcan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower
which exceeded pranitted limits will be refunded to Borrowes. Lender may choose to make this refund by
reducing the principe! rwed under the Agreament or by making a direct payment to Borrower. fa refund reduces
principal, the reduct’on will be reated as a partial prepayment without any prepayment charge ‘under the
Agreement.

12. Nciices. Any notice 10 Pomower provided for in this Security Instrument shall be given by delivering It or by
mafing it by first class mail ualrss applicable law requires use of another method. The notice shall be directed tc
the Property Address or any c*.er address Borrower designatas by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's /iddress stated hereln or any other address Lender designates by notice to
Bomrower. Any notice provided for in Yis Security Instrument shall be deemed to have been given to Bomower or
Lender whan given as provided in this paragiaph.

13. Governing Law; Severability. Tiis Security Instrument shall be govemed by federal law and the law of
liinols. In the event that any provision of ciiuse of this Security Instrumem or the Agreament conflicts with
applicable law, such conflict shall not affect of’se: provisions of thic Security Instrument or the Agreement which
can be given effect without the conflicting provisior: _To this end the provisions of this Security Instrument and the

Agreement are declared tc be severable.

14. Assignment by Lender. Lender may assign all oc aivy postion of its interest hereunder and its rights granted’

‘herein and in the Agreement to any person, trust, financial Institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon sucread to all the rights, Interests, and options of Lender
herein and in the Agreemant, and Lender shall thereupon ha'e 7o further obligations or liablities thereunder.

15. Transfer of the Properly or a Beneficial Interest in scrower; Due on Ssle. if all or any part of the
Property or any interest in it is sald or transferred (or if a benefici-i 1nterest in Bosrower I2 sold or transfermed and
Borrower is not a natuyral person) without Lender's prior written zonsent, Lender may, at #s option. require
immediate payment in full of all sums secured by this Security Instruient. Howevar, this option shall not be
exercised by Lender it exercise Is prohibited by federal law as of the datu of tn'3 Security Instrument.

i Lander exercisas this option, Lender shall give Barrower notice of a~czleration. The notice shall provide a
period of rot less than 30 days from the date the notice Is defivered or mailca ##thin which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums s to the expiration of this pariod,
tender may Invoke any remadies permitied by this Security Instrument or the Agrement without further notice or
demand on Borrowsar.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shaii have the right to hava

enforcement of this Security Instrument discontinued at any time prior to the entry of & _jur gment enforcing this .

Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which tne voitld be due under.
this Security Instrument and the Agreement had no acceleration occumed; {b) cures any deiauit of any other
covenants or agreements; (¢} pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomneys’ fees; (d) takes such aciion as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than cnce
evary five years., Upon reinstatement by Borrower, this Security Instrument and the obligations sacured hersby
shall remain fully effective as ¥ no accsleralion had occumed. However, this fght to reinstate shall not apply in the
casa of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presanca, use, disposal, stofage, or release

of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else to do anything .
affeciing the Property that is in viclalion of any Environmental Law. The preceding two sentences shall not apply to_
the presence, use or storage on the Property of smail quantiles of Hazardous Substances that are generally

recognized to be appropriate ta normal residential uses and to maintenance of the Property.

Borrowar shall prompty give Lender written notice of any Investigation, claim, demand, lawsuit or other action by -

any governmental or regulatory agency or privata party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmentat Law.

As used in this paragraph 17, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following -substances: gascline, kerosene, other flammable or toxic
petroleum  producis, loxic pesticides and herbicides, volatle solvents, smatesials contalning asbeslos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shali not be in default of any provislon of any pricr mortgaga.

18, Acceleration; Remedies. Lender shall give notice to Bomower prior to acceleration following: (a)
Boirower's fraud or material misrepresentation in connection with this Security insirument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b} Bor~wer's fallure to meet the repayment tesms of the
Agreement; or (¢} Botrower's actions or inactions which aovorsely aifect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
natica shall specify: (a) the default; (b) the action required to cure the defauit; {c} a dals, not less than 30 deys
from 1he date the notice Is given.1o Borrowss, by which the defautt must be cured; and (d) that fallure to cure the
defauit on or before the date specifisd in the notice may result in accelergiion of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and safe of the Property. The notice shall further inform Borower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defautt or any other defense of Bomower to acceleration and foreclosurs. i the default is not cured on or betore
the date specified in the notice, Lender at #ts option may require Immaediate payment in fuli of ail sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be er dbad to collect ali expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Incoxding, but not fimited to, reasonable attorneys’ fees and costs of titfe evidence.

20. Lender in Possession. Upon acceleration undet Paragraph 19 or abandonment of the Property ancd at any
time prior to the expintica.of any period of redemption following judicial safe, Lender (in person, by agern! or by
judicially appointed rece’ er shall be entitled 1o enter upon, take possession of, and manags the Property and to
collect the rems of the Propony including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of tiva custs of managemem of the Properly and collection of n:ms, including, but not
limited 10, receiver’s fees, prem'ans on receiver's bonds and reasonable atltomeys’ fees, and then to the sums
sacured by this Security Instrum:ic. Nothing hereln contained shaill be construed as constiiuting Lender a
morgagee in possession in the absenze of the taking of actual possession of the Propernty by Lender pursuant 10
this Paragraph 20. In the exercise of (%2 sowers hereln granted Lender, no liabllity shall be asserted or enforced
against Lender, all such liabllity being expressiy walved and released by Borrower.

21. Relegse. Upon payment of all sums secured by ihis Securily Instrument, Lender shall release this Security
instrument.

22, Waiver of Homestead. Bomrower walves o' mht of homestead exemption in the Propaerty,

23. No Offsets by Borrower. No offset or ciul: hat Borrower now has or may have in the future against
Lender shall relleve Botrower from paying any amcu its due under the Agreement or this Securhy Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument._If one of more "iders are executed by Borrower and recorded together
with this Security Instrument, the covenznts and agreemen's i each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ¢l this Security Instrument as if the rider{s) were a
parnt of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coverar's contained in this Security

-Bomrower
ANA T SmEe v -Borrower
{Space Below This Line For Acknowlegment)
This Document Prepared By: _____ VERONICA REODES
The First Nationsl Bank of Chicego, Sulte 0482, Chicego, Itlinois 60570
STATE OF ILLINOIS, Goo K County ss:
I, vaee £, f<o cfa,A <X ., a Notary Public in and for said county and state, do hereby

certify that__pauLO SIWEC AMD ANA [, SZWEC, MUSBANG AND WIFE
porsonally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

appesred before me this day In person, and acknowledged that ’f‘:’m{ signed and
deilvered the said Instrument as____4 free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this__Sth_ dayof Jgaeuw \Lwag_tf
PO ARSI A LA SIS
My Commission expires: “GFFICIAL SEAL™ fb& s A g Ao f
GRACE E£. KODADER =
FHEI 102040 t pptary Public, Swele of itdas Notary Public

i 14y Commission Expires Di<H30 7}
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