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MORTGAGE

THIS MORTGAGE {"Szcurity Instrument™) is given on  DECEMBER 15, 1594 . The mortgagor is

MICHAEL E. GAACIE ~TINGLE NEVER MARRIED

{"Borrawer™). This Security [nstrumentis yivento THE NORTHEHN TRUST COMPANY

@ For 2

which is organized and existing under the laws of STAT. (F ILLINOIS . and whose
addressis 50 §. LASALLE STREEY CHICAGO, L BNWE?S
{"lepd=r"). Borrower owes Lender the principal sum of
ONE HUKNORED THIRTY THOUSAND FIVE HUNDRED AND (3 100

N
N
N
X
Y

Dollars (US. 3  130,500.00 ). This debt is evidenced by Borro ver's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full dér<, il not paid earlier, due and payable on
JANUARY 01, 2025 . This Security Instrument secures to-lérder: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificatiois of the Nate; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this' Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumentiand the Note. For thisQ
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desedihad property located ins®
CooK County, lilinois;wy
SEE ATTACHED LEGAL DESCRIPTION

N P23 F0

PIN NO. T1/1¢4211441941997 ﬂw/ 17-10-211-019-1122
which has the addressof 540 N. LAKE SHORE DRIVE, #321, CHICAGO {Street, Gyl
[llinois 50611 {"Property Address™);

{Zip Codel

iLLINOIS-Single Family~ FNMA/FRLMC UNIFORM INSTRUMENT

@D-ERtU wiomer Form 3014 9/30 | l
‘ Amended 5781 |
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Pige | at B fnitials:




UNOFFICIAL COPY |




TOGETHER W lTHLaJ !h\el imOproEmEisl ncov; (!l%rea. ‘erccr:ccQ()r}Pthf;Yprcpen_‘;. ané all easements,
appurtenances, and fixtures now or hereafter a part of the property, All séplacéments and additinns shall also be covered
by this Security [nstrument. All of the (oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estale hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds™) for:
(a) yearly taves and assessmen:s which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold pevments or ground rex:s on the Property, if any; (c) yearly hazard or property insurance preimiums;
(d) yearly flood irsurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and {I) any sums payable
by Borrower to Lend«r, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iteris are called "Escrow ltems.” Lender may, at any time, cotlect and hold Funds in an ameunt not
to exceed the maximumr amount a lender for a fedenally related morigage loan may require for Borrower’s escrow
account under the federai fiezl Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq. ("REST'2"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, coflect and hold Funds in an amount not 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of correin data and reasonable estimates of expenditures of future Escrow hems or otherwise in
accordance with applicable law.,

The Funds shall be held in 2n instiwution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. i.ender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems; vistvss Lender pays Borrower interest on the Funds and applicable law
permits Lender 19 make such a charge. However ‘Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service tsed by Leader in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made v~ applicable law requires intesest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annusl accounting of the Funds, showing
credits 2nd debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, _

If the Funds held by Lender excesd the amounts permitted tc-t< held by applicable law, Lender shall account to
Borrower for the excess Funds in accordar<z with the requirements of applicible law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lénder may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upan payment in full of all sums secured by this Security Insirument, Lender shzll promptiy refund 1o Borrower
any Funds held by Lender. If, under paragraph 2I, Lender shall acquire or seil the Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due tnder the Note; second, 10 2mounts payablem,
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due untier the Note. D

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the®
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any=?
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow:
shall pay them on time directly to the person owed payment. Borrower shail premptly furnish to Lender all rotices o
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnistGp
10 Lender receipte evidencing the payments,

Burrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
25iees in writing to the payment of the obligation secured by the lien in a manner 2cceptable 1o Lender; {b) contesisin
good faith tihe lien by, or defends against enforcement of the lien in, legel proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder of the jien an agreement satisfactory 10
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may zttain priority over this Security iastrument, Lender may give Borrower 2 notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 16 days of the giving of
notice,
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5. Hazard or Propesty Insurance. Borrower shall keep the improvements now c\:.-.um_. or herealter erected on
the Property insured against loss by fire, hazards included; within the, term "extended wveragc and any other hazards,
including Floods or flooding, for which Lende: requires insurance. This insurance shall’be maintained in the amounis
and for the pperiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's appraval which shall not be unreasonabiy withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wreiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to =ettle-a cliim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or

estore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 15 given,

Unless Lender and Ho' rowsr otherwise agree in writing, any application of proceeds to principal shall not extend co
postpone the due date of thi wonthly payments referred to in paragraphs | and 2 or change the amount of the payments,
[f under paragragh 21 the Peapeity is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage tc the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior to the acquisition.

6. Occupancy, Preservation, . F'ar tenance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall occupy, establisii; and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiag rircumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, 2iiow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeituce action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instroment or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be ‘ismissed with a ruling that, in Lendec’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other materiai impairment of the lien
created by this Security [nstrument or Lender's security interest, Berrower shall also be in default if Borrower, during
the loan appiication process, gave materially false cr inaccurate iiiormztian or statements to Lender (or fatled to
provide Lender with any material information) in connection with the lcan evidenced by the Note, inc[uding, but not
limited 10, representations concerning Borrower's occupancy of the Property =3.2 principal residence. If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the dease. [f Borrower acquires fee titlz to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to siicerger in writing.

7. Protection of Lenler’s Rights in the Property. If Borrower fails to perforni the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lenders’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or 0 enforce laws or
regulatinns), then Lender may do and pay for whatever is necessary to protect the value of tbs P«opcrty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which Yac priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property-20 make repairs, O
Although Lender may iake action under this paragraph 7, Lender does not have to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this O
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest <3
fzom the date of disbursement at the Note rate and shall be payable, with inzerest, upon notice from Lender to Borrower b
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this @
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirsd to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by [ender, If substantially equivaient mortgage insurance coverage is not available,
Borrower shall pay to Lender each maonth a sum equal t one-wwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be reguired,
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at the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requises)
provided by an insurer approved by Lender again becomes gailable and is obtained. Borrower shall pay the premiums
required 1o maintain mortgage insurance in effect, or 10 provide 2 loss feserve, until ‘the réquirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

§. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Progerty. Lender shall
eive Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of ihe Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the pre.eeds shall be applied to the sums secured by this Security
[nstrument, whether or nct then due, with any excess paid 1o Borrower. In the event of a partial taking of she Property in
which the fair marker walue of the Property immediately before the waking is equal to or greater than the amount of the
sums secured by this Securtty Instrument immediately tefore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Secunity Instrument shzll be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the tofal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Aay balance shall be paid to Borrowzr. In the event of a
partial taking of <he roperty in which the fair market value of the Property immediately before the 1aking 15 less than
the amount of the sume< secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 1are otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or niot2b= sums are then duz.

'f the Property is abanduirnd by Borrower, or if, alter notice by Lender t0 Bogrower that the condemnor offers to
make an award or settle a clair for damayes, Borrower fails to respond w Lender within 30 days afier the date the
notice is given, Lender is authoriz2d 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheryise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymumis referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrosser Not Released; Forbearan<e-By Lender Not a Waiver. Extensior of the time for payment or
maodification of amortization of the sums securcd oy this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nct operate to releas: the liahility of the original Borrower or Borrower’s successors in
interest. Lendsr shall not be required to commerce proceedings against any successor in interest or refuse to extend
time far payment or otherwise modify amortization of tiic3ums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s suceesnors in interest, Any farbearance by Lender in excecising
any right or rziuedy shall nor be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liakility; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors an/t-assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemeitts shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning h’s Security Instrument only to morigage,
grant and convey that Borrawer's interest in the Property under the terms @ this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (o} agrees that Lender and any nther
Borrowzr may agree to extend, modily, forbear or make any accommodations with repard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a J2w which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilz12d or 10 be collected in
connection with the toan exceed the permitted limits, then: (a) any such loan charge shall be ¢educed by the amount
necessary to reduce the charge to the permitied fimit; and (b} any sums already collected Tory Borrower which
exceeded permitied limiis will be refunded to Borrower. Lender may choose to make this refuid by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by

‘mailing it by first class mail unless applicable faw requires uss of another mathod, The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any grovision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarad 10 be severable,
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16. Borrower's Copy. Borrower shall be given one confdemed-copy of the Note and of this Security Instrument.

17. Transfer of tha Property or a Beneficial Interest in Borrower. If all or any ‘pari’of the Pruperty or any
intzrast in 1t is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il eyercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not [ess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall Save the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instirument. Those conditious are that
Borrower: (a) pays Lender all sums which then would bs due under this Security Instrument and the Note as if no
acceleration had ozcusred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Scourity Instrument, including, but not [imited 1o, reasonable attorneys’ fees; and {d} takes such action as
Lender may reasopably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 14 ray the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Secuciteinstrument and the obligations secured hereby shall remain fully effective as if no acceleration
kad pecurred, However, thiz rip’t ta reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale ¢f Note; Change Of Loan Servicer. The Note or 5 partial interest in the Note (together with this Security
Instrument) may be sold one or #76re 1imes without prior notice 1o Boreower. A sale may resultin a change in the entity
{known 25 the "Loean Servicer™) that col'ects monthly payments due under the Note and this Security Insteument. There
also may be one ar more changes of th< Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servienr, Boirower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice will also cantain any other informatice cequired by applicable lan.

20. Hazardous Substances. Borrower shali-izt cause or permit the presence, use, disposal, storage, or release of
any Ilazardous Substances on or in the Propecty. Borrowss shall not do, nor allow anyone ¢lse 0 do, anything ailecting
the Property that isin violation of any Environmental Law. The praceding two sentences shall not apply o the presence,
use, or siorage on the Property of small quantities of [tayardous Substances that are generally recognized to be
appropriate to normal residentiai uses and to maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsutt or other action by
any governmentsl or regulatory agency or private perty involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. If Borruwer Iearns, or is notified by any governmental or
regulatory authority, that any removal or ather remediation of any Hizardous Subsiance affecting the Property is
nevessary, Borrower shall promptly take all necessary remedial actions in accordznee with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substance: defined as taxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or dormaldehyde, and radioaciive
materials. As used in this parageaph 20, "Environmental Law™ means federa! [aws and jaws of zhe jurisdiction where theD
Property is located that relate to health, safety or environmental protection. o~

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as Joliows: g

2L, Acceleration; Remedies. Lender shall give notice to Borcower prior tu acecleration followingss
Borrower's breach of any covenant or agreement in this Security Instrument (but ot prio~to acceleration?
under paragraph 17 unless applicable law provides otherswise). The notice shall specify: {a) the defauit; (b) thé®
action required 1o cure the defsult; (c} a date, not less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d} that failure 1o cure the default on or before the date
specified in the notice may resuft in acceleration of the sums secured by this Security Insirument, foreclosure
by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any nther defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of ail sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proczeding. Lender shall be entitled to colloct atl expenses incurred in pursuing the remedizss provided in this
par=ziapi: 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders 1o this Security Tnstrument. If one or more riders are executed by Borrower : nd recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the/ceveranis and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicabie box{es)]

(] Adjustable Rate Rider &¥] Condominium Rider [T]1-4 Family Ryder
] Graduated Payment Rider £ ] Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider { _1Rate Improvement Rider " }Second Home R'der

V.A. Rider [XX Other(s) lspecify]
MiC P1DER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrumentand in any rider(s) executed by Borrower and recorded with ig,
Witnesses: 7/}
gl (Scal)

MICHIE, Z, GRACIE™ Porrower

{Seal)

-Borrower

-Borrower -Baorrower U7y

(Seal) {Seal} g

STATE OF ILLINOIS, County ss: Crox

i, Mg Béewal , a Notary Public in and for s2id county and staie do hereby
cerfify that
77 Eint el &, CRRerE

. personally known to me to be the s2me person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  #&
he signed and delivered the said instrumentas  ~ 5 free and voluntary act, for the uses and purpeses

therein set forth,
Given under my hand and official seal, this  7& 7Y day of DE CemdEr . 1999

LY
My Cammission Expices: masce 22, 1957 -"Z—
Nouary Public \

This [astrument was prepared by: [ OFFIGIAL SEAL
@—SR(IU atan01 Pise & of 6 Michaet Bench form 3014 9790

Notary Putic, State of Tnois '
My Commssion Expaes 3722097
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EXHIBIT A

LEGAL DESCRIPTION FOR 540 NORTH LAKE SHORE DRIVE

Unit 321 in 540 North Lake Shore Drive Condominium as delineated on
survey of Lots 29 (except that portion taken for street purposes in
Case 82L11163) and Lot 30 and the West 172 of Lot 43 in Circuit
Court Partition of the Ogden Estate Subdivision of parts of Blocks
20, 3iand 32 in Kinzie's Addition to Chicago in the North 1/2 of
Section-10, Township 39 North, Range i4 East of the Third Principal
Meridiaii -in Cook County, Illinois which survey is attached as
Exhibit ¥»') to Declaration. of Condominium Ownership made by
American National Bank and Trust Company of Chicago, as Trustee
under Trust Agrez2ment dated February 11, 1980 and known as Trust
Number 49037 and recorded in the Office of the Recorder of Deeds as
Deocument Number 92468797 and amended by amendments recorded on
January 15, 1993 as Document 93038217 and Auaqust 3, 1993 as
Document 93€04082 togecn:zr with an undivided percentage
interest in said parcel. foxcepting therefrom all the property and
space comprising all the upits thereof as defined and set forth in

said declaration and survey;:
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MORTGAGE RIDER
FOR COVEXNANT #22

THIS RIDER IS incniporated into a certain MORTGAGE dated of even daie herewith given by the
UNDERSIGNED to seruse MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as:

1) BORROWER and LESDER agree that notwithstanding 2nything contained in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized 1o charge a reasonable fee for the
preparation and deiivery of a KELEASE DEED.

2) BORROWER and LENDER ‘agee that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL AOME LOAN MORTGAGE CORPORATION buy ali or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has executed this KIDER.

M L (SEAL)

T " MICHAEL E. GRACIE -BORROWER

SEAL)
CO-BOKROWER

ﬁ;NTCOOS 8116 ELECTROMIC LASER FORMS, INC * (312)293-3100 * {800)327-0545

803050L0
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 16 dayof DECEMBER , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Burrawer's Note to

THE NORTHERN TRUST COMPANY
(the "Lender™)

of the same date and covering the Property described in the Security Instrumentand located ot

840 N. LAXKE SHORE ORIVE, #321
CHICAGO, IL 6OBi1

[Property Address}
The Property fichudes a uait in, together with an undivided interest in the common elements of, a

cendominium pro,ec? known as;
540 NORTH LAKE SHORE DRIVF

{Name of Condomirium Project
(the "Condominium Project” ). If the owners association or other entity which acts for the Condominivm
Project {the “Owners Associarion™) holds title to property for the benefit or use of its members or
shareholders, the Property also ircludes Borrower’s interest in the Owners Association and the uses,
procesds and benefits of Borrowes's inrovest,

CONDOMINIUM COVENANTS[In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendur [ivither covenant and agree as Jollows:

A, Condominiuvm Obligations. Boriower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Document:. The “Constituent Documents™ are the: (i) Declarationor
any other document which creates the Condominiiin Project; (ii) by-laws; (ii1) code of regulations; and
(iv) oiher equivalent documents. Borrower shall peomptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Ascocistion mazintains, with a generally accepied
tnsurance carrier, a "master” or “blanket” policy on the Coddaminium Froject which is satislactory to
Lender and which provides insurance coverage in the amounts, fr the periods, and against the hazards
Lender requires, including fire and hazards included within the term “exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 {ai the monihiy payment to Lender
of the yearly premium installments far hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenani 3 to maia zir hazard insurance coverage
on the Property is deeme.d satisfied to the extent that the reguired coverage is 'provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse ity required hazard insuranre coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ar sonair following a
ioss to the Property, whether 10 the unit or 10 common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for applicaiion 10 the sums secured by the Secuiit: ivstrument,
with any excess paid to Borrower,

C. Public Liability Insvrance. Borrower shall take such actions as may be reasonabie 0 insure thai
the Owners Associaiion maistains 2 public liability insarance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shal! be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMIMIUM RIDTR -Single Family- Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Paga \ 0?2
@,’8'9‘“-‘ VMP MORTGAGE FORMS » [313)293-8100 » (3003521-729% Initials:
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E. Lender’s Prior Consent. Borrower shall not, escept after notice 1o Lender and with Lender's
priur written cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by [aw in the case of substantial destruction by fire or other casuaity or in the cas2
of a taking by condemnation or eminent domain;

(ii} any amendmens o any provision of the Constituent Dacumenis if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender,

F. Remedies, lf Borrower does not pay condominium dues and assessments when due, then Lender
may par shem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sucured by the Security Instrumeni, Unless Borrower and Lender agree 1o other terms of
payment, these smounts shafl bear interest from the date of disbursement at the Note rate and shall be
payable, with 1piersst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW; Borrower accepts and agrees to the terms and provisions contained in this

Condomintum Rider.
{ .
i / (Seal)

MiCHpEL E, GRACIE -Barrower

(Seal)

~Borrower

{Seal)

-Borrower

{Seal)

-Borrower

@.—8 Qo8 Prge 2 ot 1 fotmm 3140 9790
001 000011415
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