UNOFFIGIAL CORY: .

HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Ho"-tqage {this "Mortgage"} is made this

15TH _ day of DECEMBER ; 1994 , between the Mortgagor,
! RIED :
(herein "Borrower"), and the Hortgagee, ON _BANK AND TRUST
—LCOMPANY

whose address is 10 _BJJLERS.LD.E_ELAZA J‘HICAGQ_._IL 60606

(herein "Lender").

wrrnessera: U4 060854

WHEREAS, Borrower and Lender have entered into a _ SIXTEEN THOUSAND I
alm ’Ynflm -

Home Eguity Line of cCredit Agreement and Disclosure Statement (the
“"Agreement®) dated, _DECEMBER 15, , 1994 , pursuant to which Borrower
may from time So time until _nDECEMBER 15 , 2001 ; borrow from I.endexr .
sums which shall not in the aggregate osutstanding principal balance exceed i
$_15,000.00 , Tle ("Maximum Credit") plus interest. Interest on the sums . o
borrowed pursuant -t the Agreement is payable at the rate and at the times ;
provided fzr in tha Zgreement. All amounts borrowed under the Agreement plus i
interest thereon, unitess due earlier under the terms of the Agreement, must
‘be repaid by _DECEMBER 25,2001 , which is the last day of the
Draw Period, and which i: also referred to as the Repayment Period, as each
of those terms is defincd in the Agreemgm‘. {(the "Final Payment Date“) .

TO S8ECURE to Lender the repayment of the indebtedness incurred pursuant

to the Agreement, with interes’. thereon, the payment of all other sums . with
interest thereon, advanced in accnrdance herewith to protect the security of

this Mortgage, and the perforuauce o1’ the covenants and agreements of
Borrower contained herein and jn) *he Agreement, Borrower does hereby
mortgage, grant, warrant, and convey ‘to Lender the following described iy
property located in the County of _COOK .. State of ILLIROIS : .

UNIT NO. 904 IN 544 EDGEWATER PLAZA AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING 5
DESCRIBED PARCEL OF REAL ESTATE: ‘ . 2
THE SOUTH 31 FEET OF THE NORTH 875 FEET OF THE WiS4 131.96 {AND THAT PART LYING SOUTH
OF THE SAID NORTH 875 FEET OF THE EAST FRACTINNAL HALT OF THE NORTHEAST 1/4 OF SECTION 8,
TOWMSHIP 4G NORTH, RANGE 16 EAST GF THE THIRD PRINCIPAL MERIDIAN, (ALL AS MEASURED PARALLEL :
WITR THE WEST AND NOKRTH LINES OF SATD EAST FRACTIONAL HAZL: OF THE NORTHEAST 1/4) AND :
LYING NORTH OF A LINE THAT IS DRAWN AT RIGHT ANGLES TO 1HE FAST LINE OF SHERIDAN ROAD
THROUGH A POINT IN SAILD EAST LINE THAT IS 1090 FEET SOUTH U7 THE SAID NORTH LINE OF EAST
FRACTIONAL HALF OF THE NORTHEAST 1/4; ALL OF THE ABOVE LYING WEST OF THE WEST BOUNDARY
LINE OF LINCOLN PARK AS ESTABLISHED BY DECREE ENTERED JULY 6, 1708, IN CASE NO. 285574,
CIRCUIT COURT AS SHOWN ON PLAT RECORDED JULY ¢, 1908, AS DOCUMENT NUMBER 4229498 (EXCEPT
THEREFROM THE WEST 47 FEET THEREOF HERETOFORE CONDEMNED AS PART OF SHERIDAN ROAD} IN
COOK COUNTY, ILLINOIS WHICH FLAT OF SURVEY IS ATTACHED AS EXHIBIT 'C’ T/ DECLARATION OF
COWDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, A A NATiO%A', BANKING
g ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 25, 1969 AND KNOWH AS TRUST
NUMBER 27601, RECORDED INTHE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS, AS
DOCUMENT NUMBER 246267313 TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN TUE COMMON

ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 14-68-203-015-1082 cogsd
galivoe

as the address of _ 5445 N. SHERIDAN RD, CHICAGO, IL 60640 s
{the "Property Address"); g

O\GETHBR with all the improvements now or hereafter erected on the
}i, and all easements, rights, appurtenances, rents, royalties,
0oil and gas rights and profits, water, water rights, and water

dtrument was prepared by and when

mail to: d_g
EDWARD GORECKT

-
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stock, and all fixtures now or hereafter attached to the property, all of
whichk, including replacements and additions thereto, shall be deemed to be
and remain a part of the proverty covered by this Mortgage; and all cf the
foregoing, together with said property, (or leasehold estate 1if this Mortgage
is on a leasehold) are herein referred tc as tha "Propexrty".

Borrowar covenants that Borrowexr is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Sorrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
‘easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and I.ender covenant and agree as follows:

1. Paymant of Principal and Interest. Berrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant

to the Agreeran:, together with any fees and charges as provided in the
Agreement.
2. Applicalicn of Payments. Unless applicable law provides otherwise,

all payments receirsi by Lender undex the Agreement and paragraph 1 hereof
shall be applied by Tunder first in payment of any fees and charges payable
pursuant to the Agreement, then te any advance made by Lender pursuant to
this Mortgage, then to intearest, payable pursuant to the Agreement, and then
to the principal amounts ortstanding under the Agreement.

3. Charges; Liens. Eorrnwer shall pay or cause to be paild all taxes,
assessments and other charge:, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if are, inciuding all payments due under any
nortgage disclosed by the title {isuranca poliey insuring Lender’s interest
in the Property. Borrower shall, urca request of Lender, promptly furnish to
Lender receipts evidenéing such paymanta‘ Borrower shall promptly discharge
any lien whkich has . pricrity over this Murtgage, except for the lien of any
mortgage disclosed by the titie insurance)policy insuring Lender’s interest
in the Property; provided, that Borrower raall not be required to discharge
any such iien so long as Borrower shall arcze in writing to the payment of
the obligation secured by such lien in a ‘marner acceptable to Lender, or
shall in good faith contesgt such lien by, or defend enforcement of such lien
in, legal proceedings which operate to prevent The enforcement of the lien of
forfeiture of the Propeirty or any part thereof.

4. Hazard Insurance. Borrower shall keep ) the inprovements now
existing or hereafter erected on the Property insurcd against loss by fire,
hazaxrds included within the term "extended coverage®, n=d such other hazards
as Lender may require and in such amcunts and for such peviods as Lender may
require; providad, that Lender shall not require that the amount of such
coverage esxceed that amount of coverage required to pay thr. sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall ‘}e- chosen by
Borrower subjesct to approval by Lender; provided, that such appreval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptakle to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lendexr all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrze in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such resteration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is

HELC-NTG-4/%%

3350

{390




UNOFFICIAL COPY




. UNOFFICIAL COPY

abandoned by Borrower, or if Borrowver falls to respond to Lender within 30
days from the date nctice 1s mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at lender’gs option either te
restoration or repair of the  Property or to the sums secured by this

HMortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amcunt of -such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and tc any insurance policies
and in and to the proceeds thereof resulting Ffrom damage to the Froperty
prior to the sale or acguisition shall pass to Lendar to the extent of the
sums sacured by this Mortgage immediately prior to such sale or acquisition.

_ 5. Presrrvation and Maintenance of Property; Leaseholds; Condominiums;

Planned Unit Levalepments. Borrower shall keep the Property in gocd repair
and shall not cormit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehola. If this Mortgage is on a unit in a condominium or a
planned unit devellrment, Borrower shall perform all of Borrower'’s
obiigations under tha declaraticen or covenants creating or governing the
condominium or plannea wurit development, the by-laws and requlations of the
condominium or planned wnit development, and constituent documents. If a
condominium or planned unil development rider is executed by Borrower and
recorded together with thiz dMortgage, the covenants and agreements of such
rider shall be incorporated intc-and shall amend and supplement the covenants
and agreements of this Mortgage zs if the rider were a part hereof.

6. Protection of Lendex’m fecurity. If Borrower fails to perform the
covenants and agreements contained. 3n this Mortgage, or if any action or
proceeding is commenced which matexially affects Lender’s interest in the
Property, including, but not limited ¢, any proceeding brought by or on
bebalf of a prior meortgagee, eminent dolvain, insolvency, code enforcement, or
arrangements or proceedings involving a rarkrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, wiy make such appedrances, disburse

such sums and take such . action as 1s necesszry to protect Lender’s interest, -

including, but not limitsd to, disbursement of riasonable attorneys’ fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant t.o thi=s paragraph 5, with
interest thereon, shall beconme additional indebtednzcs3 of Boxrrower secured by
this Mortgage. Unless Borrower and Lender agree to uther terms of payment,
such amounts shalli be payable upon notice from Lender %o Borrower requesting
payment thereosf, and shall bear interes* from the date cc disbursement at the
rate payable from time to time on outstanding principal undoar the Agreement.
Nothing contained in this paragraph 6 shall regquire Lender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make oxr cause to be made reasopable entries
upon and inspections of the Property, provided +that Lender zhall give
Borrower notice prior to any such inspection specifying reasoiarle cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
dirvect or conseguential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu cof condemnation,
are hereby assigned and shall re paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
sacured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, cr if, after notice by Lender
to Borrowe;y that the condemnor offers to make an award or settle a claim for
damages, Borrower fails te respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the

proceeds, at Lender’s option, either to restoration or repair of the Property

or to the sums secured by this Mortgage.
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Unless Lender and PBorrower otherwlse agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amcunt of such

payment.

S. Borrower Not Releassd. Extension of the time for payment or
modlfication of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any mnanner, the llabllity of the original Borrower and Borrcwer’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time Ffor payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrowar’s successors in interest.

10. PForbsarance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shzll not be a waiver of or preclude the exercise
of any such rjaht or remedy. The prccurement of insurance or the payment of
taxes or other iiens or charges by Lender shall not be a waiver of Lender‘s
right to accelerete the maturity of the indebtedness secured by this

Mortgage.

11. Remedies Ccusunlative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
atforded by law or equity. and may be exercised concurrently, independently

or successively.

12. Buceassora and Assigns Bound; Joint and Several Liability;
captions. The covenants and arrcoements herein contained shall bind, and the
rights hereunder shall inure to the respective succsassors and assigns of
Lender and Borrawer, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borlowver s£hall be Joint and several. The
captions and headings of the paragiaishs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notigce. Except for any noticsc required under applicable law to be
given in ancther mannex, (a) any notice %o Bocrrower provided for in this
Mortgage shall be given by mailing such ndtine by certified mail, addressed
to Borrower at the Property Address or at sucl »sther address as Borrower may
designate by notice to Lender as provided rLerrein, and (b) any notice to
Lender shall be given by certified mail, return zeceipt requested tec Lender’s
address stated herein .or to such other address s Lender may designate by
notice to Borrower as provided herein. Any no%tic: provided for in this
Mortgage shall be deemed to have been given to Borrdrer or Lender when given
in the manner designated herein.

14. Governing lLaw; Severability. This Mortgage hall be governed by
the laws of the jurisdiction in which the Preperty is located. In the event
that any provision or clause of this Mortgage or the Agreemen. conflicts with
applicable law, such conflict shall not effect other prcwisiions of this
Mortgage or the Agreement which can be given effect without tlre conflicting
provision, and to this end the provisions of this Mortgage and Chis Agreement
are declared to ke severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the +time of execution or arfter
recordation hereof.

16. Transfer of the Property. All) of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrowar without Lender’s pricr written consent, excluding (a) the creation
of a llen or encumbrance subordinate to this Mortgage, (b)) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving cCredit Loan. This Mortgage 1is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under tha Agreement but a&alsc future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within saven (7) years from the date hereof, to the
same extent ags if such future advances were made on tha date of the executicn
of this Mortgage, although there may be nc advance made at the tine of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be wvalid as to all indebtedness secured hereby, including future
advances, frcm the time of its filing for record in the recorder’s or
registrar’/s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but The total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any octher document with respect thereto) at any one  time
cutstanding shall not exceed one hundred fifty per cant of the Maxinum
Credit, plus interest therecn and any disbursementz made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amoun’: secured hereby"). This Mortgagza shall be valid and have
priority over =il subseguent liens and encumbrances, including statutory
liens, excepting solely taxes and assessments levied on the Property, to the
extent of the marirmam amount secured hereby.

18. Accosleratisn; Remedies. If Borrower engages in fraud or matexial
misrepresentation in. ronnection with this Mortgage or the Agreement, if
Borrower fails to meet tiin repayment terms of this Mortgage or the Agreement,
if RBorrower dces not pav-when due any sums secured by this Mortgage, if
Borrower defaults under or fails to comply with, any term or condition of the
Agreement, 1f Borrower fails to comply with any term or condition of any
other mortgage on the Prepercy ~v if Borrower’s action or inaction adversely
affects the Property, or Lende:’s rights in the Property, Lender at Lender’s
option may declare all of the suns secured by this Mortgage to he immedlately
due and payable without further d=wuznd, and/or may terminate the availability
of loans under the Agreement and| r2y foreclose this Mortgage by ijudicial
proceeding. Lender .shall be entitie to collect in such proceeding all
expenses of foreclosure, including, but not limited to raascnable attorneys’
fees, and costs of documentary evidencs, abstracts and title reports.

18. Assignment of Rants; Appointment +f Receivar; Liender in Possession.
As additicnal security hereunder, Borrower havrsby assigns to Lender the rents
of the Property, rrovided that Borrower shal’, prior to acceleration under
paragraph ‘18 hereof or abandonment of the Propcrcvy, have the right to collect
and retain such rents ‘as they become due and puyable.

Upon acceleration under paragraph 18 herecf ‘or abandonment of the
Property, and at any time prior to the expiration of uny period of redemption
following Jjudicial sale, Lender, in person, by agsnt or by Jjudicially
appointed receiver, shall be entitled to enter upon, tsiie -possession of and
manage the Property and to collect the rents of {the Properiy including those
past due. Ail rents collectad by Lender or the receiver shall be applied
first to payment of the costs of management of the Property aid collection of
rents, including, but not limited to receiver’s fees, premiuns en receiver’s
bonds and reasonable attorneys’ fees, and then to the sums seorazd by this
Mortgage. Lender and the rasceiver sirall be liakle te account only. for those
rents actually received.

20. Release. Upon payrent of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21, Walver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinocis Hortgage Foreclosure Law.

(a) In the =avent that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foareclosure Act
{the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with
the Act,.
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(b) If any provision of this Mortgage shall grant to Lender any
rights or remadies upon default of Borrower which are more liimited than +he
rights that would otherwise be vested in Lender under the Act in the absehce
of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted bv law.

{c) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15—

1512 of the Act, whether incurred before or after any decree or judaement of

foreclosure, shall be added to the indebtedness hereby secured or by the
Judgement of foreclcsure.

IN WITNESS WHEREOF, Borrower has executed this Mortgagsz.

/15-/4/_‘

AONG S. KIM 7 Borrower

Borrowar
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STATE OF IILINOIS 3

COUNTY OF ¢gok ) ss

I, the undersigned, a HNHotary Public in and for said county and state, do
hereby certify that YONG 5. KIM

personally known to me to be the same person(s) whose pame(s) iS5
subscribed to the foregoing iastrument appeared before me this day 1In person
and acknowledged that HE signed and deiivered the said instrument as

HIS free and veluntary act, for the uses and purposes therein set
forth,. GIVEN under my hand and notarial seal, this 1STH day
of DECEMBER 4 ¢ 5 ;18 _94 . —

M‘vaﬁj\u

-4 : - - L L]
My Commission Expires: OFFICIAL SEA
JEFF A Sehlors
ROTARY PURLIC, STATEQE R U‘*OLS
; SAY COMAUISSION TXPRES 3/8/97
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