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(he puformnncu ol Borfower's covenants” i ugru..mcms hdbr {hS” Seetikity instmmcnt ard_the Mm,. For this
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TOGETHER WITH all the improvements-now or: hereafter crecled on the property, and all casemenis, o

appuricnances, and fixtures now or hereafler 4 part of the property. All replacements and additions shall.also be covered
by this Securily Instrument. All of the foregoing.is reférrad to in this Security Instrument as the "Propetty.’.  .: .0 ¢
BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby: conyeyed and-has, the right o
morlgage, grant and convey the Property and that the Property is unencumbered, except for enctimbrances. of record.
Borrower warrants and will defend generally the titfc to (he Properly against all claims and demands, subject to any
encumbrances of record, _
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls wilh

~ limited varintions by jurisdiction o conslitute a.uniform see r&:’kﬁ‘?@ﬂ“ﬁq‘ cavering real property,
o .

UNIFORM GOVENANTS. Borrower and Lender covenbnt and'gres es follows:
" 1. Payment of Principal'and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due

- the principal of and interest on thé debl evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to-applicable law o to.n wrilten waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (a).
yearly taxes and ascessments which may altain priority over this Securily Instrument as o lien on he Property; (b) yearly
feasehold paymenis or ground rents on the Property, iF any; (c) yearly hozard or property insurance premiums;. (d): yearly
[lood insurance preritiims, if any; {¢) yearly morigage insurance pretaiums, if any; and (£) any sums payable by Borrower
1o Lender, in nceordsnes with the provisions of paragraph 8, in licu of the payment of mor(gage insurance premiums,
These items are called “i4serow ltems.” Lender may, at any time, collect and hold Punds in an amount not to exceed Lhe
maximum amount a lender fo: a federally related mortgage loan may requite for Borrowet's escrow account under the
federal Real Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S,C. Section 2601 ¢ seq..
("RRSPA"), unless another law ihatapplies {o the Funds sels 2 lesser amount. If so, Lender may, at any time, collect and
hold Funds in un umount not to exceesd the lesser amount. Lender may estimate the amount of Funds due on the basis of’
current data and rensonable estimates ef eapenditures of future Bscrow Hems or olherwise in accordance with applicabe
law: - 5. ‘ : . e ol e
The Punds shall be held in an institution whose deposits are insured: by:a federali agency; instrumentality; or.entity
(including Lender, i Lender is such an institutior) or in uny Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow ltems. Lender may not charge Boriower for holding and applying the Funds, annually analyzing (he
esctow account, of verifying the Bscrow ltems, unfcss Lender pays Borrower interest on the Funds and applicable Jaw
permils Lender to make such o charge. However, Lepdet,may requite Barrawer Lo pey s one-lime charge. for an
independent real estale tax reporting service used by Lender in connection with this loan, unless applicuble law provides
otherwise. Unless an agieement is made or applicable law reqvies inferest to be paid, Lender shall not be required (o pay
Borrower any interest or carnings on the Funds, Borrower and Ledider may agree in writing, however, thal intercst shall
be paid on the Funds, Lender shall give 1o Borrower, without charge i annual accounting of the Funds, showing credits
and debits (o the Funds and the purpose for which each debit to the Finds was made, The Funds are pledged as addilional
security for all sums secured by this Securily Instrument,

1" the Funds held by Lender exceed the smounts permitled to be held by epplicable law, Lender shal] nccount to
Botrower lor the excess Funds in aceordance with the requirements of applicakin faw, If the smount of the Funds held by
Lender al uny time is not sufficient to pay the Bscrow Jiems when due, Lender nivy 5o potify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary lo make up the defizizncy. Borrower shall make up the
deficiency in no more than (welve monthly payments, at Lender's sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall sequire or sell the Property, Lender, prior (o the acquisition or
sale of the Property, shall apply any Punds held by Lender at te time of acquisition or sale us o cmdit against the sums
seeured by this Security Instrument, o _ .

~ 3, Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, (@ axiounts payable
under paragraph 2; third, to interest due; foutth, to principal due; and last; to any late charges due under the Note. -

4, Charges; Liens. Borrower shall pay all {axes, assessmenis, charges, finés and-impositions atttibutible to'the
Properly which may attain priority over this Security Instrument, and leaschold payments or ground rents, if aay.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dlirccUy to the person owed payment. Borrower shall promptly furnish to Lender all notices:of amounts-
o be puid iindef this Paragraph, If Borrower makes these payments directly, Bortower shall promptly fumish to Lender
receipts evidencing the payments. ,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing 1o the payment of the obfigation secured by the lien in a manner acceptable to Lender; {(b) contests in
good fuith the licn by, or defends against.enforcement of the lien in, Jegal proceedings, which in the Lender's apinjon
operate to prevent the enforeement of the lien; or (¢) séeures from’ the holdér of the lien an agreement satisfactory'to
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Lendersubordinaling the lien ta this Security!Instrument il Lendendotermines thaf'uny part of tHe Praporty is subject lon
lien which: may.iltain priofity: aver this Seeurily Instrument, Lender may give Borrower-a notice identifying the lien,
Borrower shall satisfy the lien ar take ane:or:mort of the actions set forth above within 10 days ol he giving of

nl)lic‘l.?-..'fin-f:-"i P R P A R N N -
- .15, Hazhrd or Property. Insurance, Borrower shall keep th-improvements now. existing ot hereafter crected on the
Property.insured againg(- loss hy. firo, zurds. included: within.the lerm "sxiended coverage” und any other hasards,
including flodds.or {Tooding, far which Lender reqquires ingurance, This.insutance shl be maintaitied in the sinounts and
Cortheperiods that Lender requires. The insuranee eurrict providing the insurance shall he chosen by Borrowersubject 1o
Lender,'s approvel which.shall not be unreasonably withheld. ]l Borrower fails;lo maintain coverage deseribed shove,
Lender may, at Lender's aplion, obtain:coverage Lo protect Lender's rights in the Property inaccordance with patugraph
guﬁ et e .,:-.1.:.;~..,--_-.,ff::',-,:‘puf':*.f.‘,r-',iﬁ:a’Ji:",\‘i-l:r [ T TR S R L S I BT VPR PR S

All insuranee policies and, rencwals.shall be.aceeptable to Lender und shull. inelude u standurd mortgnge lnuse,
Lender shafl have. the right.to hold the policies und rencwals, I Lender reguires, Borrower shall promplly give to Lender
all recelpts of paid. premiums and. renewnl, polices. . the event. of loss,, Borrawer, shall give prompt notice Lo the
insurance carricr ard! Lender, Lender muy make proofl of loss if” not made promptly by Botrower, . . : ‘
1o Unless Lenderzad Borrower otherwise agres in-writing, insurance proeeeds shall bo applicd to reslomtion. oF repait
of the Property damuged, if, the restoralion or ropair.is cconomicully feasible and Lender's sceurity is not lessened. If the
restom{jon or repair is hoi ~conomically feasible.or Lender's seeurity would be lessened, the insurance progeeds shall be
upplied 1p the sums yeetzer. by his Sueurity, Instrumen; whether,or.ngl then dug, with any excess puid lo Borrower, If
Borrawerubundans the Propeiwy, o5 does not unswer, within 30, duys & notiee (rom Lender that e insununee carrier hus
offured (o, setile,« claim, then Jgnder; muy, colleel the, insumnge. proeeeds. Lender, may, use the. rmcu,ud:s: lo_repuir or
restpre the; Broperty,or o puy, sumseeured by this Seeutily Instrument, whether oe nat then due, The 30-dny period will
begin when the OUCCISBIVED,. . i (T i i v oy o ot it e e e
Unless, Lender and Borrower, otheiwise agree in writing,.any applicatign of proceeds lo principal shall not extend or

Pl Lt

posipane the, i daie of thimon(bly paymétsizletred Lo jn poragraphs | and 2 ar change Lhe smount of the payments, 1f
under paragtaph 21 the Properly is nequiired by Lander, Borrower's right lo any insurance policies and proceeds resulling
from:dumgge, Lo the Property. prigr Lo the, sequisitian shull puss (o Lender to the exten) of the sins sceured by this
Seeurily fngl('il'ijjzgén_tjfn'x'nqdi};qu’lf_(;p_rf'mr loheueduishicd, .
. 0. Qccupaney, Preservation, Malnlenance snil Protection of the Property; Borrower's Loan Appilcation;
Leascholds, Bortower shal) aceupy, esiablish, and use 1t ¢ Properly,as Borrawer's principal resideiee within sixty days
after the excculion of this Security Instrymen, und shail Zantinue to ocetipy the Propesty as Borrower's principal
residénce for al 1cast ont year after (hic date of geeupancy, unices Lender ofherwise agrees in wrifing, which consent shall
nal be unréasonably withheld, or unless exlenuating circumstarices <xist which are beyond Borrower's control. Borrower
shal] nol desiroy, damage or impair the Properly, allow the Properv @ deteriorale, or commil waste on the Property.
Borrowet shaf] be' in défuult If any Torfeitiire aetion or procéeding, wheiticr civil or eriminal, is begun that in Lender's
go@d;{a;ili}i’j)QJfgfgmép@ could result’in Torfeiture of the' Properly or atherwise malerially impair the lich crealed by this
Sceurily  Instrument’ or Lendet's securily interest. Borrower may cure such 4 defoull and reinstale, as provided in
p{{ra;"g‘r_éapij‘_ﬂlg,'rby”cgtisj_‘ng"ﬂmcf_act‘iﬁn.’or‘ proceeding (0’ be dismissed wilh @ ruling that, in Lender's good faith
determinalion, preclides forfeiture of the, Borfower's interest in the Propeny or uthior malctal impairment of the lien
crealed by this Seeurity Instrument or Letider’s sceufity inierest, Borrower shall alse te ini defanft if Borrower, during the
Joan application process, gave materially false ‘or ffigectrate informalion or stateiments'tc Lender (or fuiled to provide
Lender with'any' matérial information) in ‘connectioh willi the lomi evidéneed by the Note, incidding, but not limited to,
represurititions coneerning Bortower's accufiuricy of the Property s a'principal fesidence. \f this Secutity Instrument is
on'# Icasehald, Borrower shall comply wilh alf the provisions of the lense, 1 Borrower nequires e tille (w the Property,
the'leasehold'and the fee title shall nat merge uniless Lender agrees to the' merper in writing, _
7, Protectioli of Lender's Rights'in the Property, 1 Bérrower fails to perform the covenuals und agreements
dontaitid‘in this' Seelifity fristrithen(, of thete'is a legal proceedinig that may significantly afféct Lender’s rights in the
PropeHy (such as a procceding in bankruptcy, probate, for condemnation ot forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is hecessary lo protet the value of the Property and Lender’s rights in the

[ P I RE

Property’ Leider's actiohs may inélude’ paying’ any sums scetréd by a lien which has priority over this Sceurity

Ihstriiient; appéaring in court, paying teasonible allormeys* fees and cnlering ofy the Property to make repairs. Although
Liéndét rifay,lake action under this paragraph 7, Lender does nolhaveé'to do'sd. ' S o

Ay ‘atiblints disburséd by Lerider under this pargriph'7 shall become additional debt of Borrower sceured by this -,

Sedirily Instrument; Unless Borrowér and Lender agrée o othér'témms 'of paymeent, these amounts shiall bear interest.
Trom the datd of dishifsérient at the Note raté and shall be'payable; witltinterest; upon'notice from Lender to Botrower
requesting payment. . _ ) foo i e

<o 18) Mortge _ge,*l_ﬂ_s'urt’i;’u:e’.g I Lenider retuired morntghge! Insutihos!as n'condition of makingithe toan'secured by this
‘Sécurity Indtruricnty Borrower stall pay- thc prémiums required ito misifitain-theimertguge insuranco in ‘effect. Ify for any
TlSORILE MoHgaRe instirance coverage’ reqhired- by ‘Lendor:lapses-or tedses' tor be in efféct; Borrower shall pay the

i L
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premiums required 1o obtain coverage substantially equivalent to the morfgage insurance previously in effect, at s cost

substaniially cquivatent to the cost to Borrower of the morigage insutance previously in effect, from an altemale
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avuileble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiusm being
puid by Borrower when the insurance coverage Tnpsed or ceased to he in effect. Lender will accept, use and retain these
puyments as 4 loss reserve in lien of morigage insurance. Loss reserve paymenls may no Jonger be required, ut the option
of Lender, il morigage insurance coverage (in the amount and for the period hat Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premivims required (o maintain
morlgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage inserance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

16. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Praperty, or for conveyance in lieu of condemnution, are herchy
assigned and shall e ouid 1o Lender., _

In the event oia-total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheroriot then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markel vaire of the Properly immediately before the taking is equal to or greater than the amount of the
sums sceured by this Secusiiy instrument immedialely before the taking, unfess Borrower und Lender otherwise agree in
wriling, the sums seeured by-(nis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total aacunt of the sums secured immediately before the taking, divided by (b) the fair merket
value of the Properly immedintely before the tuking. Any balance shall be paid to Borrower. In the event of a purtial
tuking of the Propetly in which the fair markel value of the Property immediately before the taking is less then the
amount of the sums sceured immedialely before (he taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, 11'c proceeds shall be applied (o the sums secured by (his Security Instrument
whether or not the sums are then due, 7 | _

If the Property is abundoned by Borrower, 001, efler notice by Lender to Borrower that the condemnor offers (o
muke an award or setlle a cluim for damuges, Borrow==fails (o respond to Lender within 30 duys after the date the notice
is given, Lender is suthorized to collect and apply the procscds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whetlicr or net then due. ‘

Unless Lender and Borrower otherwise agree in writing. ary application of proceeds (o principal shall net extend or
posipane the due dale of the monthly payments referred (0 an-paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not @ 'Naiver. Extension of the time for payment or
modification of amurtization of the sums secured by this Security Iustrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Tiorrower or Borrower®s successors in inferest.
Lender shall not be reguired to commence proceedings against any successed in interest or refuse Lo extend time for
payment or otherwise modify amortization of the sums secured by Lhis Secutity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inlerest. Any forbeaninea by Lender in exereising any right
or remedy shull not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. ‘the covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendet aid Eorfower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv gurrower who co-signs
this Security Instrument bul does not execute the Note: () is co-signing this Security Instrumentoriy (o mortgage, grant
and convey thut Borrower's interest in the Property under the terms of this Security Instrument; (bj is not personally
obligaled Lo pay the sums seeured by this Security [nstrument; and (¢} agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make sny sccommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject Lo a Jaw which sels maximum loan

- charges, and that law is finally interpreted so that the interest or other loan charges collected or.to be collected in
< connection with the loan exceed the permitted limits, then: (a) any such loan charge shell be reduced by e amount

¢ necessary (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
" permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole. - L

- 14, Notlces. Any notice lo Borrower provided for in this Security. Insirument shall be.given by delivering it or by
mailing it by first cluss mail unless applicable law requires. use of another method: The notice.shall be. directed (o the.
Property Address or any other sddress Borrower designales by nolice to Lender. Any notice to Lender shall be given by
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firstelass mall to Lender's mddross stuled heroin or uny. othor wildfess Lender ded guales by nolfee (o Botrowar. Aty nolice
proyided, (or,in this, Security- nstrument shull.be. deemed.to have been given 1o Borrower ar Lender when glven s
PmVid"ﬂd»in!lhiSp“mngh' R T VI8 R PP UNE TR UNUI S MY S Ip R TER SRS T SRS I3 SO IV BT ST RTINS I UL TERN &1 T
. .15, Governing Luw;, Severability. This Securily, knstrument shall be. goyemed by federal duw und the law. of the
jurisdiction,in, which the Property,is loeated. I the event thal sny, provision or clayse, of this Scetrity Instrument or the
Natg.canflicls with applicable fuw, such confliet shall nat uffect other pravisions of this Security Instrument or the Nole
which can be given.clfect without the confTicling provision. To this end the provisions of this Securily Instrument and the
Note are decfared to be severable, o o
16, Borrower’s Copy: Barrower shall be given one conformed copy of {he Nole and of this Securily Instrument.

‘1717, Transfer of {He Property or a Beneficinl Interest in Borrower, I ull of any part'of the Propert y or iy interest
in itis sald or transferred (or if'a beneficind inferestif Barrowdr Js sold of Lransferred and Borrower i not o nutiral person)
without Lender's priof witien conseiit, Leénder may, st it§ opticn, require inimedinte payiient in fall o all suns sceured
by this Scaurity. Instrument, However, this aption shaff nol b uxercised by Lender if excreise is prohibited by federal taw
as of the date of this Sceurity Instrument.

If Lender exeicises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less thap 30 davaTrom the date the notice is delivered or muiled within which Borrawer must pey all sums seeured
by this Security Instrurnent. I Borrowet (ails (o poy these sums prior Lo the expiration of this period, Lender muy invoke
anyremedies permitted by Lhis Security Instrument without further notiee or demand on Borrowet, - -

1.1 18,:Botrower’s. Right te Reinstate, 1f. Borrower meels certain-conditlons, Borrower shull huve:the right (o have
enforcement of this Sceurity Instrinent dliscontionied sl any-time prior to the catlice of:.(u) 5 days.(or such:other period as
upplicuble lnw muy specify for réirstatement) betare sule of the Properly pursuant o any power-ol sule conluined in this
Sceurity Instrument; or(b) entry,of justgment enforcing this Seeurjly Instrument. Those conditions wre that Borrower: (n)

puys Lender ol] sufns which fhen wouls kg due under this Scerily tnstrument und e Note s il no uecélergtion hud
oceurted; (b) ¢l es ‘any defunl of any other cCireninls or agrectiels;. (c) puys all cxpenses inciitied in enfopeing this
Seeurity Ins{fintent, incliiding, but not limiied to, 'rt:iu%_éﬁh_lal},i’,_qivloni‘(,’:yéf foes; and (d) tukes such uctipn as Lender may
reasonably reduire (o ssure that the licn of this Sechrly Insiriménl, 'Lender’s rights in the Property and Borrower's
obligation to puy the sums sccured by this Seclrity Instrument shall continue unchanged. Upon reinstulement by
Botrower, this Seeurily Instrument and the obligativas seeared hercby shall remain fully effective ag if no acecleration
had oeeurred, However, this right to reinstate shall notapp!y itnthe case of acceleralion under parugruph 7.

... 19. Sale of Note; Change of Loan Servicer, The Notu or a purtial interest in the Note (together with this Seeurity
Instrament) may be sold one’of more times '\iiiilibui_‘fwriﬁr noliz% o Borrowet, A sale miy resull in o change in the entity
(known as the "Loan Servicer”) that collects monthly payienis'sin vndet the Noté and this Sccurity Instrument, There
also may be one or more changes of the Loin Servicer unrelated toa sale of the Note. If' there is o chunge of the Loan
Servicer, Borrower. willbé glven.wrilten notice of the chdnge in aceordense with paragraph 14 above and upplicable law.
Thenotice will state the name'ahidaddress of the néw Loan Servicer and theatitress Lo which payments should he made.
The notice will also contain any other information required by applicable law. ‘

20, Hazardous Substarices. Borrower shall not cause or permil the presencs, ose, disposal, storuge, or releasc of uny
Hazardous Substances on.or.in he Property. Borrower shall not do, nor ufiow unyonzelse to do, anything affecling the
Prapesty that is in violation of any Environmental Law, The preceding two sentences shaif not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally ecognized to be uppropriaic to
normal residentisl uses and to maintenance of the Property,

-+ Borrower shull pramptly give Lender writien notice of uny investigation, claim, demand, lavsuit or olher uction by
any, governmental or regulatory agency or private party involving the Properly und any Hreordous Subslance or
Environmental Law of which Borrower has actue! knowledge, 1f Borrower [cams, or is notilied by any povernmental or
regulatory authorily, that any removal.of other remediation of any Hazardous. Substance affecting fac; Property s
necessary, Borrower shall promptly luke all necessary remedial actions inuceordance with Environmentai Law.

... Asused.in this paragraph,20,” Hazardous Subslances” are those substances defined as Loxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other lammable o, loxie. petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive’™3

materinls. As used in this paragraph 20, “Environmental Law” means lederal laws and laws of the jurisdiction where the
Propetty is located thal relate fo health, safety ot environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lefider further covenant and agree as follows:

..... 1l L iiade X . ' v .

21, Aé&féléfntﬂi\é‘ﬁ{"Réqnc'dle’s‘.‘"L nder shall give, notice’ io Borrower prior 1o acceleration followin'g‘j-

Boreower's broach’ of any covenhnt ‘or agrecment n this Security Instrument (but not prior to acceleration

underparagraph 17 uniess applicable law provides otherwise). The notice-shall specify: () the default; (b) the
action'.required to cure the default;’(c}'a date; not less than-30"days from’ the ‘daté the notice is given to
Borrower, by which the default'must be cured; and (d) ﬁmt*-fé‘llngré.,toccure the default on or before the date
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specified in the notice may resull in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sule of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
und the right o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (0
acecleration and foreelosure. [T the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of ull sums sceured by this Security Insttument without fusther demand and may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect oll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of
litle evidence,

22. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Seeurily

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this 3acurity Instrument. I one or mare fiders are execuled by Borrower and recorded fogether with
this Security Instrument, Ui covenants and agreements of each suck rider shall be incorporated into and shal) amend und
suppmement the covenants ane agzeements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, | Check applicable box, e5))

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider

(| Graduated Paytnent Rider Planned Unit Development Rider Biweekly Payment Rider
..] Balloon Rider Rale Improvement Rider Sccond Home Rider

) V.A. Rider Oiher(s) |specify]

BY SIGNING BELOW, Borrower sceepts and agreés o (he terms and covenants conteined in this Sc.curily
Instrument and in any rider(s) c,m.uu.d by Bartower and recorded with it

Hiieses 4:& ;ﬂ%') J ‘5&//( (Seal)

ANTHONY TT F REUND -Borrower
(Seal)
-Borower
(Seal) KXo (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Qe County ss:
1, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby
), curtifytht  ANTHONY J. FREUND
\
g
Lo
N , personally known to me to be the same person(s) whose
L“:;, name(s) subsetibed (o the foregoing instrument, appeared before me this day in person, and acknowledged that  B.&
ohe signed and delivered the said instrumentas . HIS free and voluntary act, for the uses and purposes
therein set forth, PN
Given under my hand and official sggls s day of Q.U& , ! qu/ .
M y Commission Expires: Mm ﬂ A Q/[/M.O,Q
Nnmry Public
This Instrument was prepared by - TOKNNE. ‘ B
00005912 Form 3014~ ¢/90
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ADJ USTABLE RATE RIDER L31AR.

{chanrensury!ndex RuicCaps) .- . ... 00D05912

THIS ADJUSTABLE RATE RIDER is mude this ~ 19TH.../ . dayof. . DECEMBER .
1994+, and is incotporatediinta and:shull be.deemed: to umend and supplement the Margage, Deed of
* + Trust of Secarity Ducd (the “Seirity tnstrumen(”) of the same dale given by the undersigned (the Borrower”)
1 /lo seeute Bortower’s Adjusluble Rutc Note (the-Notw!) to, BANK: UNITED OF. ’I'EXAS FEB,
3200 BOUTHWEST FREEWAY,. #2000. HOUSTON, «TEXAB . 77027 . I
~(the “Lcndu“) of‘ lhl. ‘mmululb xmd ww.rmg the propa,rty discribed in: the Sccurlty lnalrumu.m and |oc.ulul al:
'.’<H‘ G m.‘:-', ; IS |,l;‘; i, ,-;;v i

15715 PrGGY TANE #4) OAK’ POREST TLLINOTE'60452 I

e e

: ,LPm;wnyAlldum] - _:* - "

TPERS i STRNS DR
THE No r.». fuNTA!NS Pnows;cms ALLowma FOR CHANGES IN THE INTEREST
RATE. AND, T*a: MONTHLY PAYMENT. THE NOTE!L;MITS THE AMOUNT THE
BORROWER s"sNI‘FREST RATE CANI'CHANGE AT ANY oNE TIME AND' THE

4

. MAXIMUM RATE THE nonndwréﬁmusrmv,“‘ e
AN ! R i e dala g, 1R ahy [ ’ F I I
«ADPITIONAL CO\’EN ANT; i addmun dor the aovmmls madlu;,ruums.nla madu in lhu Sn.cunly
il Ir;strumcnl,“Bormwcr and Lcndcr l‘ u.*hcr covcnant tmd dgreons (ollows: .
y S ’.'-j.H!v_: N SV
'j 'A’“mgﬂgg%r,gam AND MONTHLVW mmqfr CHWGES

L The Nol gprovxdcsfqrumm;mhnlcrcsfrqﬁg}j,‘ b s !jf'*B 500 % ‘T'hc thc prmftdw for

f'-.;';:changcs mthcmlcruslmio and. Lhcmonliﬂy payme a{,s,gsf‘oilows' . U e

Careaaed! o busavab

‘ 4. lNTEREST RATE AND MONTHLY PAYMEh r C‘IANGES
o) ChangeDates e o i S
Theinlerest mlulwﬂl pay may chung,con lhc first duyos JANUARY 01998 und on

thul day every 12th ‘month thereafter, Bach dute on which my-interest rate could chung,u is culied o "Change

Dule,”

(B) The Index
Begirining with the [irst Chunge Date, my, infetest rate will be biesseor an Index. The “Index” is the

weekly average ylcld on United Stales Treasury seeuritics adjusted {o 4 constant maturity of 1 year, as imade
available by the Pederal Reserve Board, The most teeent Index figure uvailable a5 of the date 45 days before
cach Change Dale s called the "Cutrent Index,”

If the Index is no longer available, the Nole Holder will choose 4 new index which is hased upon
compa-ablc informatiari. The Note Holder will give me natice of (his chioiee,

(C): Calculationofﬂhanges L
Beforgeach Change Datt., lhc Note Holdcr will cul culate my new interest rate by adding TAREE AND

-‘-00011000 andie L YHONT apereentoge point{s) ( **3,000 %) to the
Current index. The Nole Hnldur will lhm round the result of this addition (o the nearest onc-cighth of one
i pcrccntagc point (0,] 125%). ¢ Subjectto the limits stated in Scetion 4(D2) below, this raunded amount wilt be my

«mew inlerest rale unul the ncxl Changc Dale. j .
MULTISTATE ADJUSTABLE RATE RIDER - NON- couvenns&.smumssums& E

I
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The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principul that ] am expected to owe at the Change Datein full on the Maturity Dale at my new inferest
rate in substantinlly equal payments. The result of this eateulation will be the new amount of my monthly

paymenl,

(D) LimitsonlInterest Rate Changes

The interest rate [am required to pay al the {irst Change Date will not be greater than *10.500 %
orless than *%6,500 %, Thereafter, my intesest rate will never be increased or decreased on
upy single Change Date by mare than two percentage points (2.0%) from the rate of interest L have been puying
for the preceding twelve months, My interest rate will never be greaier than *11.000 %.

(E) Effective Date of Changes : : L T

My niew interest rate will become effective oncach Chunfc Date. [ will pay the amountof my new monthly
paymenl beginning on the {irst monthly payment date afler the Change Date until the amount of my monthly
paymentzoanges again.

(F) Nourze of Changes

The Nate Holder will deliveror mat to meanotice of any changes in my interest rate and the amount of my
maonthly puymentoefore the effective date of any change. The notice will inelude information required by law
to be given mead rizo the tithe and telephone number of a person who will answer any question | may have
regurding the notice. , et elar e AR Lo
B.TRANSFEROF THZ PROPERTY GR ABENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 of theSecurity Instrument isamended o read asfollows: .., ... .

Transfer of the Property or a Beneficla} Interest in Borrower, If all or any part of the Praperty or any
inlerest i it is sold or transfericd (or if a beneficial interest in Borrower is sold or transferted and Borrower is
not o hatural Fcrsun) without Lendei’s prior written consent, Lender m:ﬁ;!-at'lt._s' option, require immediate
Eziymcq Lin full of all sums secured 0y this Security Instrument. However, thisoption shall nat be exercised by

:nder ifexercise is prohibited by federal )aw as of the date of this Security Instrument, _

If Lender exercises the option to yequire immediate payment in futl, Lender shall give Borrower notjee of
accelernlion, The notice shall provide 4 peries 2f not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums ssaured by Lhis Security Instrament. If Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitled by this Security
Instraraent without further notice or demand on Borrewur,

_ BY SIGNING BELOW, Bortower nceepls and sghucs to the tcrmsand wvcnams wntmnud in this
Adjustable Rate Rider. : ,

ANTHONY J. FREUND -Bormwer
‘ (Seal)

-Borrower

(Seal)

«Botrower

(Seal)

~Borower

&.megzoum, L31AR bage 2012 00005912
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CONDOMINIUM RIDER LeCoR

“THIS CONDOMJNIUM RIDER iy mndolhm - 19TH " dayof- DECEMQER , 1894 |
“amd is ln:.orporulé.d itto ahtl Shall i ‘diethed’ to' aménd ditdd supplcmcnt the-Mortgage;: Deed ‘of Trust o
Su.unty Deed | (the "Su.umy lml]rumc,nl") of the sume dale given by the und:.r«ugncd (the “Botiawer) to
*sectife Borower'S No(E' " BANK' UNTTED 'OF 'TEXAS' F8B," 3200 SOUTHWEST

FREEWAY, #2000 HOUSTON. TEXAS '7‘702'7 ‘

o i’

frasgtr it v by cati i IRIRRINY Hoapder ooy (fhﬂ “Ll-ndlar”)

or the sumu dule and z.o’w,nng the Propcrly dmr,lhpd m Lbc : Security lnslrum«.nt and Iocnu.d al:
151'?.‘!.5 "‘EGGY LANE #4: OAK* FOREB'I‘S; ILLINOIB 60452 I S

T .114‘,'.'4: st ' T . v - 'J"~-‘ Nrartieilont e, o T
wl e Ll S w1 lepet{yAddr&sﬁ]d SR e o tand PSR .
The Properly fnckires ‘a tnlt i’ mgt.lhcr ‘willirai undividded: inferest in' thc commaor: c]cmbhls nI u
.condominium profect krioin as: SHIBUI SOUTH CONDOMINUM”
{Name of Condominlum Prujccl] c
(the "Candominium Project). J1 ilic owners association or other citily which acts for the C.‘ondomnuum
Project (the "Owners Association”-inlds lille 1o propetty Jor the benefit or use of its members or
sharchalders, the Property nlso_intludcs Borrowu.s interest in the Owners Association and the nses,
prmceds and benehis of Borrower's intsrenl, - . -
... CONDOMINIUM COVEN ANTS,(n 1 dr Illon io Mo wvuumts und ngreements mude in the Seeurity
[nslrument, Borrower and Lender firllier coveaat dnd ngree s follows:
A Condominium Obligations, Borrower il perform all of Borrower's obfigations under the
Condamm;um Project's Constituent Documents, The “Constituent Documents are the: (i) Declaration or
" dny'other document which creates the Condominium Praiuct; (1) by-laws: (i) code of regulations; and (iv)
other equivalent dociments, Borrower shall promplly ooy, when due, ull dues mnd assessments imposcd
purauzmi to the Conslituent Documents. .
** B.. Hozard Insurance, So long us the Owners Associalion ummuuna, with a [.,Lnbl‘u“}' uecepled
insurance carrier, a “master” or "blanket” po!lcy on the Coudominium Project which is sutisfactory (o
. Lender and whlc.h provides insusunce coverage in the amounts, far the periods, and ugamst the huzards
Lender ruqmn.a, including y fire and hazards included within the term."exirnded coverage,” then: :
- (i) Lender waives the provision in Uniform Covenant 2 fosfiiemonthly payment to Lender of -
the yearly premium instaliments for hazard insuranee on the Property; and
(i) Borrower's obhgatmn undet Uniform Covenant 5 1o maintaun havard insurunee coverage
on the Properly is desmed salistied to the extent that the required coverage i provided by the Owners
Associalion policy.
Borrower shall glw. Lender prompt nolice of any lapsc in required hazard insurane poverage.
In the event of a distribution of hazard insurance procceds in licu of restoration or rerair following a
loss to thié Property, whether to the unit or (o common elements, any proceeds payable 10 Borrower ure ‘
hereby assigned and shall be paid to Lender for application to the sums seeured by the Security: iistrument, o
with any excess paid. lo Borrower. R
C. Public Liability Insurance. Borrawer shall tuke such uctions us may be reasonable 10 insurc that o
the Ownets Association maintains a public liability insurance policy seceptable in form, amount, snd extent ‘f;

of coverage to Lender, :
D. Condemnnation. The proou,ds of any award or claim (or damages, direet or consequential, payable o

to Borrower in connection with any condemnation ar other taking of all or any part of the Praperty, whether @
of the unit.or of the common clements, or for any conveyance in lieu of condemnation, are hereby nssigned 'é]‘

anef shall. be paid to. Lender, Such proceeds shall be upplied by Lender Lo the sums secured by the Seeurity
Instrimant o pm\’td(.d in Uniform Covenant 10,

MULINSTATE CONDOMINIUM RIDEFI -Single anl!% Fannlo Mao/Fnddh Mao UNIFOHM INETRUMENT Form 31 ;1.0 8/80
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E. Lender's Prior Consent. Borrower shull not, except after notice to Lender and with Lender's prior
wrillen consent, cither partition or subdivide the Property or consent ta:

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by firc or other casually or in the case of
laking by condemnation or eminent domain; ‘ . e .

. (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefil of Lender; : VRV
(i) termination of profcssional munagement nnd assumption of sclf“management of the
Owners Association; or
(iv) any action which would have the elfect of rendering the public liabilily insurance
coverage maintained by the Owners Association unacceplable to Lender. S
F. Remedies. If Bortower does nol piy condominium’ dues and- assessments whieri due, then Lender
may pay-err, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to olher terms of
payment, these smounts shall bear inferest {rom the dute of disbursement at the Nale rate and shall be
poyable, with in'érest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the lerms and pravisions contained if this

Condominium Rider,
-.—/ ~
B Uy of o] (LG (e

TINTEONY J. BREUND -Borrower
(Scal) ‘
-Borrower .
) (Scal)
-Borrower
(Seal)
-Borrower
0
3]
og]
o
44
._u
Cen
<
00005912
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' File No.: CFB0425

1

" LEGAL DESCRIPTION:

UNIT 9-4 IN SHIBUX SOUTH CONDOMINIUM, AS DELIWEATED ON A SURVEY ATTACHE
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS
RESTRICTIONS, CDVENANTS AND BY-LAWS FOR SHIBUI SQUTH CONDOMINIUM, MADE
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTH
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EABT OF THE THIRD PRINC
MERIDIAN, IN COOK. COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEXEST IN THE COMMON ELEMENTS

"MORTGAGDR ALSO MERERZ GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND, EASEMENTS APPURTENANT TO THE SUBJECT UNITE DESCRIBED HEREIN,
THE RIGHTS, AND EASEMENTS «UR THE BENEFIT OF SAID LAND SET FORTH JN THE
DECLARATT! on OF, CONDCMINTUM.~ THIS MORTGAGE JS SUBJECT TO ALL RIGHTS,
EASEMENTS,. COVENANTS, RESTRI“"IONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME. AS  THOUGH. THE PRDVISTONS OF SATD DECLARATION WERE
RECITED AND STTPULATED AT LENGTH HEETN,




N ¥
. ;
, i
.
. - .
* t
. . .
.
; . ;
' Ay
' .
.
: v
. :
[ X

BT

. \
¥
B ' ‘
.
.




