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MORTGAGE . gk’ ]

THIS MORTGAGE IS TATAD DECEMBER 17, 1884, between STANLEY STOKLOSA and THERESA STOKLUSA,
HUSBAND AND WIFE, whose address Is 533 SYCAMORE LANE, WHEELING, IL 60090 (referred to below as
»Grantor”); and Flrst Americar. Eank, whose address Is 201 S, Siate Street, P.0. Box 307, Hampshirs, IL 60140
(referred o below as "Lender").

GRANT OF MORTGAGE. For valuabls conslaw?%on, Grantor mortgages, warmants, amd conveys to Lander oft of Grantor's right, ttia, and Interest
in and 1o the fofowing described real property, logetiv with al exdsting or subsaquently ecected or alfxed buidings, improvements and fodures; al
rights-of way, and appurianances; all wal v, water rights, watercourses and ditch rights (including stock in utities with diich or imigatior:

sasements,
righesl; and al ather I'us.r?ﬂea.andpmﬁtsrela v ) real , incizding without Bmitation aRl minerals, od, gas, geothermal and sirilar
matters, located 'ln'%oo County, State omlnc!a the "Ee&l Property”):

LOT 177 IN KINGSPORT VILLAGE NORTY. i, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SQUTH
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAR, [*-COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 353 SYCAMORE LANE, WHEELING, IL 60090, The Red
Property tox identification numbar-is 03-10-313-027-0000. o

Grantor presently assigns fo Lendec &l of Grantor's right, lide, and interest In and @ & loases of the Property and all Rents from the Property. in 4 B
addition, Grantor granis to Lender & Uniform Commercial Code security Inferest In the Pe/sz0al Property and Renta. o N

DEFIRITIONS. The tollowing words shail nave tha ollowing meanings when used in is Mor'geg. Teers not ctherwise defined in this Morigage shel opi
have the meanings attritutod to such tams in the Unikerm Commexcial Code. AR retorances 10 doPar amounts shall mean amounts in lawfu manay of (0
the United States of Amornica.

Crodit Agresment. The words *Credit pement maan the revolving fine of cred agreement Law s December 17, 1054, betweon Lender and
Gramor With 8 credit imit of $10,000.00, wgether with al renswals ol, axtensions ol, mo“calans of, refinancings of, consolidations of,
and subziudons lor the Credit Agreement. The malurly date of this Morigage is January 1, 2000. The Irixvest rate undes the Credit Agreament is
a variaZie increst rawe based upen an index. The index cumently is 8.500% per annum. The Cradit Ast emont has Hered rates and the raie that
applies to Grantor depends on Granior's outstanding account balance. The interest rata to bo applied to the ‘atsinding accoun! balance shal b
at a rale 1.00G perceniage points above the index for balances of $49,998.99 end under and at a rale 80l 19 the index for balences of
$50,000.00 2nd above, sublect howaver ko the folewing maximum rate. Under no circumstances shall the inferest r#Za he more than the lesser of
18,000% per annum of the madmum rate sllowed by appicabis lav,

Grantor. The woid *Granmor” means STANLEY STOKLOSA and THERESA STOKLOSA. The Grantor is the morigagur-usor this Morigage.

Guarantor, The word "Guaranior” means and inciudos without Emitation each anc &1 of tha guaaniors, suseties, and accommodation parties In
connection with the Indebladnoss.

indebladness. The word “indebledness” means el principal and intesast payabla under the Credit Acreement and any amounis expandad of
advancad by Lender o discherge obligations of Granior of expenses incumed by Lander to enjorce obBgations of Grantor undor this Morigage,
together with intoerest on such amounts as provided in this Morgage. Specifically, without Rmitation, tisls Mortgage secures & revolving line
of credit and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit Agresment, but also any
future amounts which Lender may advance 1o Grantor under the Credli Agreement within twenty {20) years from the date of thic

to the same axtent as i such futurs advancs were mada zs of the date of the axscution of this Mortgage. The revolving line of
crecit obligates Lender 1o make advances to Grantor 8o long as Grantor complles wiith all the ferms of the Crecdit Agrosment and Related -
Documents. Such advances may be made, repakl, and remade from time lo time, aubjoct 1o the iimtation that the total outstanding
mmnwmmmthdndngﬂnamdurgsonwchbahmutaﬂxodwvadﬂanuwmnpmﬂdedhmeuﬂ
Agreement, 20y temporary overages, other chargas, and any amounta axperdod of advanced as provided in this paragraph, shall not
exceed the Crectt Limit 83 provided In the Crecit Agresment. It ia the Intention of Grantor and Lender that this Morigage securés the
balanca outstanding undar the Credit Agreement from time to tme from zero up to the Credit Umit as provided above and any
Intermediato balance. At no tme shall the principal amount of Indebtedness sacured by the Morigage, not including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $10,000.00.

Personal Property. The words “Parsonal Property” mean sl aquipment, fixtures, end other articles of personal proporty now of hereafiar owned
by Grantor, and now or herealier attached or affoed to the Real Propanty; together with o accessions, parts, and additions 10, all repiacements of,
and olf substisions for, any of such propenty; and icgether with &l procoeds (inckidiing without Emitation al insurance proceeds and refunds of
premiuima) from any sala or othes dispositicn of the Froperty.

Property. The word "Properly” means collectively the Real Property and the Personal Property.

SPACE ABOVE THIS UNE IS FOR RECORDER'S USE ONLY q’/
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Loén No 90005108870 {Continued)

Real Property. Tha woeds "Real Proparty” mean the property, inleresss and rights deacribed abovo in the *Grast of Monnage* section.

‘Rents. The word “Rents” means all prosent and tuture ronts, favanues, income, lesuas, royalties, profits, and other benalits derived from the

TS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMEMT OF THE INCEBYEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, iNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM ANMOUNT SECUHED {EREBY. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othorwise providad in this Morigase, Grantor shal pay o Lender &l amaunts secured by this Mosgane
a3 they become due, and shall strictly perform all of Granior's obSgations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agreas ihal Grantor's possession snd use of tha Propaity shalf be governed by the
following provisions:
Pososasion ad Use. Undl in defaul, Grantor may remain in possession and controf of and operais and manage the Real Propety and collect
o Rents,

Duty to Maintin. -Zrantor shal! mainiain the Property in tenantable condition and promptly perform al rapairs, replscaments, and maintanance
Necessary W0 prason d 2 value.

Nulsancs, Waste. Gaeno shal not cause, CONGUC! oF KoUMit any nuisance Nof cormil, parmit, or sultsr any Mripping ¢l or wasla on or 1o the
Propenty or any porlion J( ths Property, Without feriting the genarally of the foragoleg, Granior will not remove, of grant o any othee party the
tight ko ramove, any Zmber, 10 rals (including o and gas), sod, gravel or rock products without the prior written consent of Londer.

DUE O SALE - CONSENT BY LENUEF.. Lendar may, al its oplion, deciara inmadiatoly dud and payabin s suma sacured by this Morigege upon the
sule or transder, without the Lender's Liic¢ viitten consent, of af ¢r any pant of tha Real Proparty, or any intarest In tho Roal Property. A "sale or
bansier’ means the conveyance ol Rea Proparty or any right, e of intarest tharein; whether legal, tenoficia of equitatde; whethor voluntary of
Involurtary, whether by outright sale, deed, insta?.neat sa'e coniract, land contract, coniract kr deed, leasehoki imerast with a teem greater than thieo
{3) yoars, laxse-cpilon COMYACL, or by Sale, assigriment. or transfor of any baneficial infares! in or 1o any land trust holding te %o the Rea! Propanty, or
ty any other method cf convayunce of Roal Propest; Inlurest. I any Grantor ks a corporaion, partnecship or Emited Sablity company, transfor also
inchides any change in ownership of more than twent,-five corcant (25%) of the voting stock, partnership interests or lmited EabBty company Interests,
as'the case may be. of Grantor, However, this apioit sha’ no. ba exercised by Lender if such exarciae is prohibitad by lederal law or by Iinols law,

TAXES AND LIENS. The following provisions selating to the laxs 3 2nd Biens on the Property ave a pait ol this Morigage.

Paymant. Geantor shall pay when due (and in a gvents prir to dalinquancy) all taxes, payroll taxes, spacial taxes, assessments, waier charges
and sewer service charges levied against or on account of the Prop. arty, and shef pay when due a3 daims for woark done on of #f services
rendeted or material furnished 10 the Property. Grarior shal mantain the Propedty frea of al Bans having priority over or equal lo the intorest of
Lander under this Morigage, excep! for the fien of taxns and assossm int? not dua, and excapt as otharwise nravidad in the lolawing paragraph.

PROPERTY DAMAGE INSURANCE. Tho lollowing provisions relating & kasulins tha Property /e & part of this forigage.

Malni=tiance of Insucancs. Geantor shall procure 2nd maintain polcies of fra fisurance with standard extended coverage endorsements on a
replacoment basis for the full insurable value covaring all Improvements on the. Roal Property in an amount sulficient to avold application of any
coinsurance clauso, and with a siandard mosigagee clause in favor of Lender. S:acies shall be written by such Insurance companias and in such
form 23 may be reasonably acceptable o Lander. Grantor shak doliver to Londe ceficates ol coversns from oach insurer contalning &
stipulation that coverage vl not ba cancelled or durinished without a minkmum of ter {10) days’ prior writien notes to Lender and not containing
any disclaimer of the Insurer's ability for fallure 10 give such nolice. Each insurance pois so shall Include an endorsemant providing that(D
coveraga in favor of Lender will not ba knpaired in any way by any act, oméasion or defau of Crrator of amy other parson. Should the Real =,
Propmyatanyurmbecom!ocalodinanusadasigna:adbyﬂmDimofﬂnFMErw;vamagmmlAgamasaspodalﬂoodc'
hazard area, Granlor agreos 1o obialn and maintain Fedaral Flood Insurance, o the extent such inetrance Is roquired by Lender and s of
Wm%hhmdﬁnbmmio:mehxlunpaidpﬂndpalbala:motmeban.ormemmmmoloovaragemaliswaiabla‘:;
winchever Is Jess, =
Appilcation of Proceeds. Granior shal promptly nolfly Lender of any loss or damage o the Propery ¥ 15 estmated cost of repair oo
replacement exceeds $10,000.00. Lender may make pioof of loss if Granior lalls 1o do so within fiftean {15} dayz of dw casually, Whather or not .
Lender's security is impaired, Lender may, at its election, apply the procsads ko the reduction of ths Indebledness. pzymant of any Ban affecting N\
tha Property, or tha restoration and fepait of tha Property,
EXPENDITURES BY LENDER. If Granior-Iads to comply wih any provision of this Morigage, o if any action or proceading k= commenced that would
matarinlly afioct Londer's Inferests in the Property, Lendar on Granlor’s behalf may, but shall not be raguired 10, take any acbon that Lender doems
sppiropriate. Any amount that Lender expends in s deing will bear irderest at the rale chasged under the Credit Agreement from the date incurred or
paid by Lander to the data of repayment by Granjor. Al such axpenses, al Lender’s opbon, will {8) be payable on demand, (b) be addad to the
balance of the credit Ena and-ba agportioned among and be payable with any instalimant payments to become dua during olther () the term of eny
appicabla insurance poicy of (E) the remaining tlerm of tha Crecit Agreement, or {c) ba trsated as a balloon paymert which will bo dua and payable at
the Crecit Agreement's mawmully. This Mortgage 8250 W secura payment of these emounts. The rights provided for in this paragraph shak be In
adciion 0 any other rights ¢r any remedies to which Lender may be entilad on account of the defeult. Any such action by Lander shall not be
congtrued as curing the defsauit 90 as 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisione relating 20 ownership of the Properly are a part of this Mortgage.

Tide. Grantor warrsnts that {a} Grantor hoids good and marketabbo title of recsrd i the Property in jee simpls, ree and clear of all ko end
encumbeances other then these set foirth In the Roal Properly dascription or In any title Insurance poficy, ttie report, or final tise opinion kssued In
lavor of, and accepled by, Lander [ connection with this Mortgege, and (b) Granior has the fulf ight, pawer, and authority to execute and defiver
this Morigage to Lander,

Defanss of Title. Subject 1o the exception In the paragraph abave, Grantot warrants and wit forever defand the titke 10 the Propesty against the
lewhs! cinéma of aff pereons,

FULL PERFOAMANCE. If Graror pays afl the Indebledness when due, larminales the credit fine account, and otherwisa performs af the obigations
imposed upon Grantor under this Morigage, Lender shall execute and defiver 1o Grantor & sultable satisfaction of this Morigage and sultable statements
of lenmination of any financing statement on fle evidencing Lender's security Inlefest in the ficrts and the Personal Property. Granior wil pay, if
permitted Uy spplicable law, any raasonatie termination fee as determined by Lander from tme o tma. N, however, payment is made by Gaank,
whather voluntarlly or otherwise, or by guaranior or by any third party, on the Indebledness and thereafter Lender is forcad 1o romit the amount of that
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paymant (a) o Grano:’s trusiea in baniqupicy of o anv similar parson Undar any kdersl or siaie bankrupicy law of law for tha relic! of debioss, (b) by
reason of wy jucgment, docrea oF order of any court of atdministradve body having Jurisdictior: over Lender of any of Londer's property, of {c) by
reason of ary ssilament or compriea of any claim made by Lender with any claimant (inciuding without Smitation Grantor), the indobladness shal b3
cansidand unpald for tha purpose of enforcament of this Morigage and this Mongage shall connug 10 bo effoctive of shal be reinstated, 2s the case
may ba, notwithstanding any cancollation of this Morigage or of any nole or other instrument of agroenanl evidancing tha IndetXadness and the

wil contnue 10 3ecure the aroun repaid or recoverad 10 the same extent as ¥ that amount nevver had bean originelly received by Lander, and

Granior shall Be boynd by any judgment, dacres, order, setiement or compromise ralating 10 the Indebladnass o o this Mongaoa.
DEFAULT. Each of the following, at the uption of Lendor, shall constiute an avent of dafault (CEvent of Delauk™) under this Mogage: (a) Gramor
comits fraud of makes a malordal risregdesontation at any Smo In connacion with the credit Ine account.  This can includa, for axsmpie, & false

stsiement about Granfor's income, assats, RabBtes, or any othar aspacts of Grantor's fnenciyl condition. (b) Grankor does hol meat the
tomm of 9 credit Bne acocunt. {c) Granio:'s acton or inaction adversely affects the colateral Jor tha credit Sng account or Lender's rights In the

colstoral. This can inckide, For campia. 1allure 5o maintain roquired Insarance, wasse cf destructive o of tha dwolling, taltra \o pey tass, death of al
persons labla on the accoun?, wansfer of Ude or salo of the dwealing, crestiun of a Sen on the dweling without Lender’s penmission, jorecoaure by the

holder of enothes Ben, 0: the t3e of kinds 5 the dweling for probitited puTPesas. 2
RIGHTS AND REMEDIES ON DEFAULT. Upon tha octummrence of any Event of Delaull and &) anv tima thereafier, Lander, al s opion, may exorcisg .
any on o7 more of the +~lowing rights and remedies, in sddition 10 any other rights o remadies provided by law:

Accelerate InduowZoess. Lender shal have the right at Ry option without notice ko Granior 10 declars the -2atire Indebtadnass immediaely due

and payable, includ~ g sy prepeyment penalty which Grantor woukt be required 10 pay.

UCC Remedies. With =1 to all or any part ! the Persanal Propadty, Lander shall hiese sl tha rights and remadies of a sacured party under

‘the Uniform Commarciel Lod,

Judicial Foreclosurs. Lencar mie ablaln a judiclal decrae foreciosing Granior's interast in ol or any part of the Proporty.

Dafickency Judgment. if permities by appicable lew, Lander may oblsin a judgment for anv deficiency remaining in the Indebisdness duo b

Lander ghar application of 22 amoun?aceived from the axarcise of the rights provided In this secion.

Other Remedies. iender shall have all oth.r.7ghts and remedios providsd in this Mongage or the Credit Agreament of avalabla a1 lsw of in

aquity.

Alforneys’ Fess; Expanses. In The avent of lo eclozure of this Morigage, Londer shall ba entited to recover from Gramor anomeys’ fees and
actua disbumemants necsssarlly incutred by Lencas brptursuing such loreciomrs. )

MISCELLAKEOUS PROVISIONS. The lollowirg miscelianeas picvisions are a past of this Morgage: .
Applicable Law. This Morigags has been deliversd 0. ).« wiar and accepled by Landar In the Stata of lHinols. This Morigage shall be :
governed by and construed in azcordancs with the laws ol the Ticte of lilinols,

Time la of the Essence. Tima la of the essence in the performanca of this Morigage.

Walver of Homestesd Eramption. Grantor heraby reloases and wao, 74 rights end bonefits of 1he homestsad exomplion aws ¢f the Stala of
Rnois as 10 sl indabledness socured by this HMorgage.

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF T4'5 MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEARMS.,

GRANTOR: e \ ’
X ~ j X \;qu/ibbn./ ;’%2&2&2)
STANLEY THERESASTOK].?EA

Tiis Morigage preparad by:  ALAN S. KRAUSS OF FIRST AMERICAN BANK
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On this day before me, the undersigned Notary Public, personally sppesred STANLEY STOKLOSA ard THERESA STORKLOSE, o me known © be
the individunls described i and who executed the Morigage, and acknowdedged that they signed the Morigage a3 their toe and volunary act and

dead, for the uses and purpeses therein mentoned. ‘
Given under my hand sad official seal this \ 7] dayef__ WSSt lanne 0 94
W_&M LML__\S.&E:%L\-—____ Resiingat_ One W waan QD
Notary Public in and fo: th= Stats of - My commission expices __ \\ [§le

LASEAPAD, Reg. U5 Fat R T.ML 0-1:\!& - 3,18 [¢) 1994 CFi PraSanvices, Inc, Alfrichts reserved, [IL-G03 STOITO.LN L1.OVL)

&
S
c
&
>
o
o
S




“JAbR &

UNOFFICIAL COPY

. e, f"-\l‘ oy
Y

Wwbid y,
.&.Jc_ sy
mmu"“k_. v .

LT

¢

Es



