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THIS MORTGAGL ("Secviity nstrument”) is given on  DECEMBER 08, 1984 . The mortgagor is
JOHN KNIEBUSCH AND, JEANETTE XNIEBUSCH HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 19 NORTH AMER {CAN MORTGAGE COMPANY~

which is organized and existing under the lawsof pELAWARE , tnd whose
addressis 3983 AIRWAY ORIVE, SANTA ROSA, CA +35407 o

{"Lender"), Borrower owes Lender the principal sum of
TWO HUNDRED E{GHTY ONE THOUSAND TWO HUNDRED FIFTY ‘AnD 022100

Dullars (US. § 281,260.00 ). This debtis evidenced by Borrower's sate dated the same date s this Security
Instrument {"Note"), which provides for monthly payments, with the fulldeb 17 art paid enrlier, due and puyable on
JANUARY 01, 2025 . This Security Instrument secures to Leddery (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceusity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument’zad the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following describso property located in
caoK County, litinois:

LOT 118 {N GALLACHER AND HENRY'S BRITTANY GLEN UNIT 1, BEING A

SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 32, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOf RECORODED

FEBRUARY 3, 1988 AS DOCUMENT 88051818, IN COOK COUNTY, ILLINCIS,
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PERMANENT TAX INDEX NUMBER: 23-32-411-032
SEE RIDERLIS) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,
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which has the address of 13200 GEORGETOWN DRIVE, PALOS PARK (Strest, City),
flinais 80482 ("Troperty Address”);

[Zip Codo]
" ILLINOIS-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH al! the improvemonts now or! heredfteg} orebted fon ‘the proporty, and ali easomenty,
appurtenanees, und fixtures now or herosfter o part of the propeety. All replacements and additions shall almo be covered
by this Security [nstrument, All of the foregoing is referred to in this Security Tnsteament as the "Property,”

BORROWER COVENANTS that Borrower i lawfully seised of the eitate hereby conveyed nnd lss the right to
mortgage, geant and ¢onvey the Property and that the Property in unencumbered, excopt for encombrancen of record.
Barrower warrants and will defund generatly the title to the Property ngainat all claims and dernands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenantg for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws;

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall
puiy to Lender on the day monthly payments are due under the Note, untii the Note is paid in Il & sum ("Funds") for:
{n) yearly tuxes and assessments which may sttain priority over thisSecurity lnstrument ss a lienon the Property; (b)
vearly lensehold pryments or ground rents on the Property, if uny; {¢) yenrly hnzard or property insurance premiume;
(d} yearly floodinsurance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and {F) sny sums payable
by Barrower to Lerder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Iscrow ltems.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the maximuasmount o leader for o Federnlly relnted mortgage loan may require for Borrower's eserow
account under the federal Reab state Settlement Procedures Act of 1974 s umended from time to time, 12 11.8.C
Section 2601 et seq. ("RESPA"], unless another law that npplies to the Funds sets a lesser amount. [§ so, Lender may,
atuny time, collect und hald Fupiain an amount not to exceed the lesser amount, Lender may estimate the smount of
Funds due an the basis of current data and reasonable estimates of expenditures of future Lscrow Items or atherwise in
accordance with applicable law,

The Funds shall be held in an institut’on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ig such an institntion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the liscrow {tems, Lender may not chargeddarrower for holding and applying the Punds, annually analyzing the
eserow aceaunt, or verifying the Facrow [tems, anlesa Lendor prys Boreower interest on the Punda and applicable aw
permits Lunder o muoke such o cherge, Howover, Lender may require Borrower to pay o one'time charge for an
independent resl estate tax reporting service used by Lerder in connection with this loan, uniesa applicable law provides
atherwise, Unless an ageeement is made or applicable law seguires interest to be paid, Lender shall notl be required to
puy Borrower any interest or earnings on the Funds., Barrowerand Lender may agree in writing, however, that intersst
shali be paid on the Tunds. Lender shall give to Barrower, withonicharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit ' the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the arnounts permitted to be heia by applicable law, Lender shall account to
Rorrower for the excess Funds in accordance with the requirements of appliceble law. If theamaunt of the Funds held
by Lender at any time is not sufficientto pay the Escrow [temswhen due, Langer may so notify Borrower in writing,

and, in such case Bocrower shall pay to Lender theamount necessary to make vp e deficiency. Borrower shall make

up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prapesty, Lender, prior to the
aequisition or sale of the Property, shall apply any Funds held by Lender at the time of weousilion or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable {aw provides otherwise, all payments received by Lender under
paragrophs | and 2 shall be applied: first, to any prepayment charges due under the Note; secona, 12 smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all texes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if uny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien whichi has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contestsin
good faith the lien by, or defends nguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢} secures from the holder of the lien an agreement satisfactory to
l.ender subordinating the lien to this Security lnstrument, If Lender determines that any part of the Property is subject
to u lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
hotice.,
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5. Hazurd or Property Insurance, Borrower shall keep ghe ighprvemints now exiating or heresfter erecied on
the Property insuced against logs by fire, hazards included within theterm "extended coverdge” snd any other huzards,
including floods or flooding, for which Lender reguires jnsurance, This insueance shall be muintained in the amounts
arwl for the periody that Lender reguires, The insurance carrier providing the inguennce shall be chonen by Borrower
subjeet to Lender's upproval which shall not be unressonably withheld, If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insursnce policies and renewals shall be acceptable 10 Lender and shall include » standard mortgoge ciause.
Lender shall have the right 1 hold the policies nnd renewals, If Lender requires, Borrower shall promptly give to
Lasnder all receipws af puid premivms and renewal notices, In the event of {oss, Borrower shall give prompt notice 10 the
insursnce earrier and Leador, Lender may muke praol of {oss if not made promptly by Borrower,

Unless [ender und Borrower otherwise ageee in writing, insurapce progeeda shall be applied to reatorstion or ropair
of the Praperty damaged, if the restoration or repair is economicelly feasible and Lender's security is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be [essened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with any excess paid 1o Borrower, If
Horrower abandons the Property, or does not angwer within 30 days a notice from Lender that the insurance carrier has
offered to sete o clavm, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property sr in py sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice i goven,

Unless Lender and Dor ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munthly payments ceferred to in paragraphs ) snd 2 or change the amount of the payments,
If under paragraph 21 the Propeity is sequired by Lender, Borrower's right to any insurance policies and proceeds
resutting from damage to the Prarscty peior to the scquisition shall pass to §ender to the extent of the sume secured by
this Security Instrument immediately griar 10 the nequisition,

6. Occupancy, I'reservation, Matrienance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall accupy, establizn, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruraent-and shall continue to oceupy the Property as Borrower’s principal
residence Tor at least one year after the dute of oueuraney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonubly withheld, or unless extenuating eirstimstances exist which are beyond Borrower's control, Borrower
shall not destroy, dumage or impair the Property, shicw the Property to deteriorate, or commit waste on the Property,
Borrawer shull be in default if nny forfeiture action or procesdingwhether civil or criminal, is begun that in Lender's
good Faith judgment could result in forfeiture of the Propurty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowersmay cure such a default and reinstste, ns provided in
puragraph 18, by causing the action or procseding to be cimpissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the P20perty or other material impairment of the lien
created by this Security Instrument or Lender's securityinterest, Borrowsr shall also be in default if Borrawer, during
the toan application process, gave materially false or inuccurate informedion or statements to Lender (or failed to
provide Lender with any material information) in connection with the loaa evidenced by the Note, including, but not
limited to, representations concerning Borrower’s veenpancy of the Property 12 v principal residence, If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the letsg, If Borrower acquires fee title (o
the Property, the leasehold and the Fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rightsin the Property, If Borrower [ails to perform the covenants and agreements
contuined in this Security Instrument, or there is 8 legal proceeding that may significantly «iiect Lender’s rights in the
Property (such as a proveeding in bankruptey, probate, for condemnation or forfeiture or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Fioperty and Lender’s
rights in the Property, Lender’s actions may include paying any sums secured by a lien which Yes priority over this
Security Instrument, appearing in court, puying ressonable attorneys' fees and entering on the Propertyao make repairs.
Although Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases to be in effecy, Borrower shall pay the
premiums required to obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. I[ substantially equivalent mortgage insurance coverage {s not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lender will sceept, use and retain these
payments as a loss reserve in liev of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage(in the gmount ofd for the periad that Lender requires)
provided by an insurer approved by Lendor again becomes dvuilible and is obtained, Borrower shall pay the premiums
required to matntain mortguge insucance in offect, or to provide a lon reserve, until the requiremont for morigige
insurance ends in accordunce with any written agresmont botwean Borrower and Lender or npplivable law,

9. Ingpeetion, Londer or ith ngent may make rensonable entries upon and inepeetions of the Property, Londer uball
aive Horrower nutive nt the time of or prior te an ingpection specilying reasonable coune for the inspection,

10, Condemnation, The procoeds of any award or claim for damages, direct or consequential, in conpection with
any condemnntion or other tuking of any part of the Property, or for conveyance in lieu of condemunation, sre hereby
ussigned and shall be paid to Lender,

In the event of o totsl taking of the Property, the proceeds shatl be applied to the sums secured by this Security
Instrugnent, whether or not then due, with any excess paid to Barrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the nmount of the proceeds muitiplied by
the following fraction: {a} the tota} smountol the sume secured immediately before the taking, divided by (b} the fnir
market value of the VYroperty immediately belore the taking, Any balonce shall be puid to Borrower, [n the event of &
partiad tking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the suma sscured immedistely before the wking, unless Borrower and Lender otherwise agree in writing
ar unless applicable law Giherwise provides, the proceeds shall be upplied to the sums secured by this Security
Instrument whether or novine sums are then due,

If the Property is abandap<d by Borrower, or if, after notice bylender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond o Lender within 30 days after the date the
notice is given, Lender is authorizid to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Sueurity Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymerts referred to in paragraphs | and 2 or change the amount of such
payments,

t1. Borrower Not Released; Forbearance iy Leader Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured-by this Seeurity Instrument granted by Lender to any succeasor in
interest of Borrower shall not aperate to relesse the liakiity of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence prozeedings againat any suceessor in interest or refuse o eXtend
time {ue payment or otherwise modify amortization of thesuns secured bythis Seeurity Ingirument by resson of uny
demund made by the original Borrower o Borrower's successoredin interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercize ol any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers, The covensnts und agreements
of this Security Instrument shall bind und benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Jaintand several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is cotsigning iz Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms f this Security Instrument; (b} is not
personally obligated to puy the sums secured by this Security Instrument; and \¢)/agrees that Lender and sny other
Borrower may agree to extend, madify, forbear or make any accommodations with cegard to the terms of this Security
Instriment or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instroment is subject to a fav’ which sets maximum foan
charges, sad that law is finally interpreted so that the interest or other loan charges coliceied or to be collected in
connection with the toan exceed the permitted limits, then; (a) sny such toan charge shall beé rediced by the amount
necessary to reduce the charge to the permitied limit; and (b) any suma alresdy collected from’ Borrower which
exceeded permitted [imits will be cefunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be dicvcted to the
Property Address or sny other address Barrower designetes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by natice to Borrower. Any
notive provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given ‘-—"3
as provided in this paragraph. &’1

15, Governing Law; Scverability, This Security Instrumentshall be governed by federa] law and the Jaw of theg}g
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or thesd
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this endthe provisions of this Security Instrument and
the Note are declared to be severable,
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(7. Transler of the Propersty or a Beneficinl {nterest tn Bareower, (I all or 'wny part of the Froperty or sy
interest in it 1y s0ld or translerred (or if a benoiicinl interest in Borrower is sold or tegnsforred and Borrower is not a
natural person) without Lender'’s prior writlen conseat, Lender may, at iw option, require immediate payment in full of
all sums seeured by this Security Instrument, However, this option shill not be exercised by Lender if esercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of aceeleration, The niotice shall provide a period
of not less than 30 days from the date the notice i delivered ar mailed within which Boreawer must pay ull sums secured
by this Security Instrument, [f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nsteument without Turther notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period
as upplicable law mpy specify for reinstatement) beforesale of the Property pursusnt to any power of sule contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, These conditions are that
Borrower, (a) puys Lender all sums which then would be due under this Security [nstrument and the Note a5 if no
acceleration had necurred: (b) cures any default of any other covenants or sgreements; () peys all expenses incurred in
enforcing this Secuiier Instrument, including, but not limited to, reasonable sttorneys’ fees; and {d) 18kes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Bocrower's obligation t may the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Securityirsirument and the obligations secused hereby shall cemain fully sffective as if no scceleration
hnd oceuered. However, thisvighivto reinstate shall not apply in the case of accelerstion under paragraph 17,

19, Sule of Note: Changeof Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instriiment) may be sald one oriore times without prior notice to Borrower. A sule may result in a change in the entity
{known s the "Loan Secvicer™) that Collents monthly payments due under the Note and this Security Instrument, There
also may be one or mare changes of the Losn Servicer unrelated (o ssale of the Note, If there is 4 chenge of the Losn
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above und applicabis law,
The notice will state the name and address of tie rew Losn Servicer and the nddress to which payments should be made,
‘The notice will also contain any other information resuired by applicable faw,

20. Hazardous Substances. Borrower shall notcause or permit the presence, use, disposal, atorage, or relesse of
any HMazardous Substances on or in the Property, Borrower shatl not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Laww. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal! quantities of I'azg-dous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving/the Property and any Mazardous Substance or
Environmental Law of which Borrower has sctual knowtedge. If Borrower {carns, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hezardous Substance affecting the Property ic
necessary, Borrower shall prompily take all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deltnsd as toxic or hazerdous substances
by Lnvironmentsl Law and the fallowing subsiances: gasoline, kerosene, ather flarimable or toxic petroleum products,
toxic pesticides and herbicides, volstile solvents, materials containing asbestos of formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and lawg i the jurisdiction where the
Property is {ocated that relate to health, safety or environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accrieration following
Borrower’s breach of any covenant or agreement in this Security Instrument(but not pricy io acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavlt must be cured: and (d) that failure to cure the defauit on or before the date
specified in the notice may result inacceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Sccurity Instrument without further demand and may foreclnse this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Bocrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives ali right of homestend exemption in the Property.
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with thin Secarity [umteinont, the coverinti nnd sgreoments of ench sueh eldor sl b Lt porttad fnter und ahal)
nmend and supplement the covenants nnd agreemente of this Secuchy losteomont m 1 the ridor{s) woro a part of this
Security Instrument, [Check applicable bos{es)

]

% Adjustnble Rate Rider Condominium Rider “11-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second HMame Rider

rj V.A, Rider Other{s) {specifyl

[nstrument and in any rider(s) executed by Borrower and recorded with it
Witnesses:

EF A A\ {Senl)
JOHN {EB USCH

e A e Pt B Py T

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenanta conthined in this Seeurity

«[oreiwer

{Senl)

-Borrower

a {Seal)

-Borrower

{Seat)

-PBorrower

STATE OF ILLINOIS,

County ss:

I \..:3‘(\.‘3 k() \\C LQ x _;i (é) /1\ Q 8 Notary Public in and for said county and state do hereby
certify tha . _
: )‘D e K ol e Qeanctb buoacd

. personully known to me to be the sume person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

; he \,g/ signed and delivered the said instrument as \l
thereir set forth,

'L Qe 7 free and voluntary act, for the uses and purposes
Given under my hand and official seal, this

'“‘\
Q% gl @cw WY& QQL/

Nulary Pubhc % éj
This Instrument was prepered by:

i‘)j\v I Ren ne-t
NofHh {-‘;VYI‘&Q.Q.JGO Mortgag e

My Commission Expires:

AAAAAAAxn.A;A/AAA

| OFFFiCIAL SEAL T »

A 4 MICHELLE HOFFMEISTER 7»

1333 Buer A fje %Yk‘dfﬁ 4 ;‘;;ATWHNL g, smsz (LU #
Barr ’waﬁj—e , Tt o5 4

My Canniission E.plres June 7, 1997 }
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ADIUSTABLE RATE RIDER

(LIBOR Index—Rate Caps)

'l'i 1S ADJUSTABLLE RATH RIDER is made thin 9TH dnyofl  pECEMBER ,

, and ig incorporated into and shall be deemed to amend and supplement the Mortguge,

l)m,d of Trust or Seulrtty Deed (the "Security Instrument” } of the sime date given by the indersigned (the
"Borrower”) to secure Borrawer’s Adiusiable Rate Note {the "Note") to

NORTH AMERICAN MORTGAGE COMPANY™

(the "Lender * of the sume date and covering the property described in the Security Instrument and
located at:
13208 GEORGETOWN DRIVE
PALOS PARK, (L 60462
Hreapurty Addross)

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S {NTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. {wrddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveinnt and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGLS
‘I'he Note provides for an initial interest rate of g.375 . The Note provides for
changes in the interest rate and the monthly payments, a3 fnilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dates

‘The interest rate [ will puy may change on the first day of JULY , 1998 , and
on that day every sisth month thereafter. Each date on which my intsrest rate could change is called »
*Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on a1 'rdex. The “Index” is the
average of interbunk offered rates for six-month U.S. dollar-denominated deposits o the London market
("LIBOR"), as published in The Wal/! Street Journal, The most recent Index figurearailable as of the
first business day of the month immediately preceding the month in which the Change Laate occurs is
called the "Current Index,”

{f the Index is no loager available, the Note Holder will choose a new index that 1=(tased upon
comparable information. The Note Holder will give me notice of thischoice,

[C) Calculation of Changes

Before each Change Date, the Note Holder will caleulste my new interest rate by adding
THREE pereentage point(s) { 3.000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one~eighth of one

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform instrument Form 3192 7/92
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percentage point (0.125%), Subject to the limits stated in Section 4(1)) below, this rounded amount witl be
my new interest rute until the next Change Date.

The Note Flolder will then determine the amount of the monthly payment that would be sufficient to
repuy the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment,

(1) Limits on Interest Rate Changes

"Theinterest rate Lam required to pay sl the Tiest Change Dato witl not be grenter than 9,318 %
or less than 7.378 . Therealter, my intoreat rate will never be incrensed or desreased on
any single Change Dute by more thanone percentage point (1.0% ) from the rute of interest] have been paying
for the precading six months, My interest rate will never be greater than 14.376 %.

(i)t ctive Date of Chunges

My nev interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly paynwent-heginning on the first monthly payment date after the Change Date until the amount of
my monthly paymontchanges again.

(F) Notice of Ciineees

The Note Holder wvill deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change, The notice will include
information required by law (o begiven me and also the title and telephone number of a person who will
nnswer any question | may have togarding the notice.

B. TRANSTER OF THE PROPLRTY OR A BENETICIAL INTEREST IN BORROWIIR
Uniform Covenunt 17 of the Seeurity Last:umentis smended o read as foliown:

Transfer of the Property or a Beocficial Interest in Borrower, If ofl or any part of the Praperty
or any interest in it is sold or transferred (o¢ it o beneficial interest in Borrower is sold or transferred and
Borrower is not a natueal person) without Lerder's prior written consent, Lender may, at its option,
require immediate payment in full of all sums seeursd by this Security [nstrument. However, this option
shall not be exercised by Lender if exercise is provitited by federal law as of the date of this Security
Instrument, Lender also shatl not exercise this option'if: f2) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended wrans®sree as if a new loan were being made to the
transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a bresch of any covenant or agreement in this Security Instrument is
agceptable to Lender.

To the extent permitted by applicable law, Lender may charge < reasonable fee as a condition 1o
Lender’s consent to the loan assumption. Lender may also require the cansferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee o keep all the promises and
agr=ements mads in the Note and in this Security lnstcument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower invwriting,

[f Lender exercises the optian to require immediate psyment in Full, Lender saall give Borrower
notice of acceleration. The notice shal! provide a period of not less thun 30 days from the <late the notice is
delivered or mailed within which Borrower must pay all sums secured by this Secudity Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invole any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower eceepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

\1(,. 4&4\ %/ﬁ'%'&)-‘/'\“ {Seal) N A7 (Seal)

JoHN/ KN1EBUSCH -Boerower N1 EBUSCH T Burrwer

{Seal) (Seal}

-Borrower -Barrawar
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