. YBSOFFICIAL CORY . . ™™

{Bpave ALoye Thia Lo ot Placording Daba)
*TH IS

DOCUME.NL IS‘BEIN(; RE-—RFCORDED TO INGLUDE SAN- ARML RIDER®*
Stato of mlnola

PHA Cann Ho,
Mortgage 131:7751662 729

THIS MORTGAQE (*Security Instrumen!®) is glven on August 30th
The mongagor s ERNESTINE WILLIAMS

]
=

A SPINSTER,

. 1994
IN SEVEHALITY

TﬂO 2 580 1242 Xrddhrddnr(0 . 00
The Securlly Instrument 1s given 1o ALWAYZ MORTGAGE SERVICES. IN # 999,,”:,‘33”'3’5,, o P4 —041165

D44

which s organized and oxlsting under (ha Inwa of THE STATE QF ILLINOIS
1766 W, WISE AOAD SCHAUMBURG, IL. 80193

. and whosa addrosa is

{*Londar®).
Borrower awes Lender lhe prncipal sum of One Hundred Thirty Thres Thousand Nine Hundred Fitty and 006/100

, Dollora {U.8, § 133,950.00). This debi (s avidanced
by Bomowei's nete/dated. Lhe same date as this Securlly Instrumen! {*Nol2"). which provides lor monthly paymants, wilh the full debt,
il not pakd enrlier, dle rar peyable on September 1, 2024 . Thin  Spcurlly

Inetrument aecures o tLonder: (n) the
repayment of the debt e/idoiced by tha Nola, with Interoat, and afl ronawals, extonsions and modilicallons; (b) the payment of all cthal
sums. wih interest, advanrod) under parigraph 8 lo prolect Lthe sccurlly of thls Securlly Insirumont

;o and (o) tho porloimance of
Botrower's covenanis and agrerinanta under thls Security Instrument and the Note. For this purposa. Borrower does hareby mongsage
grant and convey lo Lendar, the ‘Ollnwing described Property localed in COOK

Counly:

LOT 19 IN BLOCK 4 IN Will.iAM F. HIGGINS' PARK ADDITION, BEING A SUBDIVISION OF THAT PART

OF THE WEST 1/2 OF THE SO'STHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST

OF THE THiRD PRINCIPAL MES'DAN, LYING SOUTH OF THE SOQUTH LINE OF THE RIGHT OF WAY OF

" THE BALTIMORE AND OHIO CHICADBZ. TERMINAL RAILDROAD, IN COOK COUNTY, ILLINOIS PIN
#16-17-401-008

i
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which hes the address of 925 S. AU§T¥N BLVD.
iL.

g X CHICAGO
[E eyl
0644
XD [Siate} ” - .

2 13 DTN OF ERGRUATY (4§29

EoRT (“Pro pany Address®); *?,:
TOGETHER WITH all the Jmprovemenis now or hereafler erected un the Propedty, «nd sl easemenis, rights. appurienances, renis :"z
royaﬁieé.. mineral, off and gas righis and profits, waler rights and stock and all fixiurcs.row or hereafter 2 pant of the Property. All f{
repiacements and adcﬂtlons shall also be cavered by this Security Instrument. All o1 the furegoing is ralarred 1o In this Security E;'
- Instrument as the 'Property s
[ S
BORAOWER COVENANTS that Borrawer le lawlully seized of tha esiate hereby conveyed rnd has the right 1o grant and convey
L the Property and 1hal the Property Is unencumbered, excepl for encumbrances of record, Borrower wraenis and witl delend generally
the thie o lhe'Propeny agains! all claima and demands, subject to any encumbrances of record

1. Payment of Principal, interest and Late Charge. Bomower shall pay when due the/pricipal of. and Intarest on,
N g the debt evidenced by the Nole and late charges due under the Nole

an}

—
2. Monthly Payments of Taxes, Insurance and Other Chargeas. Borrower shall Inclide In erch monlhly payment, C,E
together with the principal and Inlerest ss set forth In the Nole and any lgte charges, an instalimont of any {s; laxes and special 3-21
amsessments laviad or to be levled agansi 1the Propoerty. {b) leasehold payments ot ground renls on the Praperty, and (o) premiums ""'
for Insurance ruqulmd by Paragraph 4,

Each monthly Installment for tlems (a), (b} and (c} shall equal onedwallth of tha annua! amounts, as reasonably estimaled by
Lender. plus an amoun! sufficient to maintain an additional balance of nol more than one-sixth of the estimated amounis. The full

annual ameunt for each item shall be accumulaled by tender within a pefod ending one month before an item would become
delinquent. Lender shall hold the amounta coliected in trus( io pay items (a}, (b) and {c) belore they bacame delinquent

if at any time tha tolal of the payments held by Lender for items (a), (b}, and (o}, togethar with the lulure monthly paymeris for
such items payable 1o Lender prior 1o the due dates of such iiems. exceeds by more than one-sixth the estimated amounl ol payments
required te pay such items when dus, and il paymenis on the Mole are currend, then Lender shall either ralund the excess over
one-sikth of the estimated paymenis or credit the excess over one-sixih ol the estimated payments lo subsequent paymenis by
Borrower, al lthe option of Batrower. If the tolal ol the _paymenis made by Borrower for Hem (a), (b). or (c] le Insulficient o pay the
itern when due, then Borrower shalt pay to Lender sny amouni necessary to make up the deflclency on or belfare the date the lem
becomas due. ¥

.
r
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. 9. Grounds for Accalurnﬂon af Debt.
{a) Dafault Lender may, excepl as limited by raguistions Issuad by the Socralary in the case ol payment defauits, require
immedisle paymem in full of al! sums sacured by lhlu Secutlly instrument it
{0 Borrower deiaulta by !alllng to pay in full any monlhly pnymunl raquired by this Securlly Inslrument prior Lo or on the dua

date of the next monthly paymenl or . :
() Borrower delaulls by ralling. for @ perlod of thity days, to perfonn any other obligations coniained in this Sacurily -"

instrument.
(b) Sale Without Credit Approval. Londer shall, i permitted by npplicable law and with the prior approval of 1he
sacralary, require Immadiate payment In lull of all the sums socured by this securlty Instrument iR
() Al or part ol tha Prapery, ot o bonelicial interost In o tusl owning alt or part ol tho Froperty, s othorwlen transivrred
(other than by devise or deceni} by the bornower, and
() The Properly ls not cecupied by the purchesor or gruntee as his o her principal residence. or the purchaser of grarile@
does so occupy tha Propery, but hia or har crodit has not baen appioved in accordance with the teguirements of the

Soeoretary.
(¢} No Walver. !f croumslances ocour lhat would permit Lender lo raquire Immediale payment In tull. but tendar doos not
requlte such payments. Lender does not waiva lts righls with respec! lo subueguent avonts.
(d) Rregul tlona of HUD Secretary. In many clroumalences tegulalions Issued by the Sacrelary will Imit Lender's
righta, in the/case of paymont defaulta, 1o require invnediate payment in tull and forecloso if not paid. Thia Securily Inatrument
does not aulborze acceleration of loroclosure If not permitted by regulations of the Secretary.
{8) Mortgage nnt Insured. Borower agices thal shoutd this Sectlly Instrument and the note secured tharoby nol ha
sligible for insuianca ander tha Netional Housing Act within §0_DAYS frem the dale herool, Lendor may, al
ita option and nctwhhsipriding anylhing In Paregraph B, require immodinie paymend in full of all sums sooured by this Sncuilly
Instrument. A written sfatorieat of any suthorized agonl ol the Secrolary dated subsequent lo 6Q DAYS from
the data hereol, declining tv. xsure his Security Instrumeni and the note secured theraby, shall be daemed conclusive proof
af such ineligibllity. Notwithslanriag the foregoing, Lthis uplion may nol be oxercised by Lender whan the unavallabillty of
insurance is solely due to Lendir's/ic'ure ta remit & morigage Insurance premium to the secretary.

10. Reinstatement. Borrower has a /gn lo be reinstaled i Lender hes required Immediaie payment In iull because of
Bomrowaer's fallurer lo pay an amounit due undfer tne Nols or this Secwrity Instrument. This right applies even siler loreciosure
proceedings are insiiuted. To reinstate the Securlt; irstrument, Borrower shal tender in a lump sum all amounts required lo bring
Borrower's account cumrent Including, 1o the exteni iiie; arfe obligations of Bemowar under this Security Inatrument, foreclosure costs
and reasonable and cusiomary attorneys’ feas and exparsrs properly assoclaled with the loreclosure proceeding. Upon reinsiatement
by Borrower, this Security Insirument and the obligations that it secures shall remaln in offect as if Lender had not required Immediate
payment In ful. However, Lender is not required to permi’ renstalement i {) Lender has accepled reinstalement after the
commancement of foraclosure proceedings within Iwo years Immedintely preceding the commencement of a currem loreclosure
prooeedlng. (i ralnsiatement will praclude {Giaclosure on difierent yrotnds In Lhe fulure, or (iii} reinsiatemsn! will adversely effect the
priority of the llen crealad by this Securily {nstument.

11. Borrower Not Released; Forbearance By Lendcr 'iot a Waiver. Extension of the time of payment or
madification of smartization of the sums securad by this Secudity Instrumant granied by Lender io any successor in Interesi of
Borrower shall not operate lo release the llabllity of the otiginal Borrawer ar Domower's successor In Inlerest. Lender shall nol be
required o comience proceedings against any successor In [nlerest or refuse 4o extend time for payment or otharwlee modify
amortization of the sums secured by ihis Security Instrument by reason of any deinand ssade by the original Borrowar or Borrower's
successors In inlerest. Any forbearance by Lender in exerclsing any right or remedy she!i 7o1 be a walver of or praclude the exercise of

any right or remedy.

- 12. Successors and Assigns Bound; Joint and Several Liability; Co-Ei¢jnevs. The covenants and agreements
of this Security insirument shall bind and benefit the successors and assigns of Lender and Borover, subjecl to the provisions of
Paragraph 8.b. Borrower's covenants and agreements shall be Joint and several. Any Borrower wiw co-algns this Securty Instrument
bui does not exacule the Note: (a) is co-signing this Securily !natiument only to mortgaga, grant and cr nvey that Barrower's inlerest in

the Property undér the terms o©f this Securlty Instrument; (b) is no! personally obligaled lo pay the surmis ducured by lhis Security -
instrument; and (c) agrees that Lender and any ciher Borrower may egree to extend, modify, lorbear or maka piiy. accammodalions with s
regard to the lerms of this Security Instrumant or the Note without thal Borrower’s consent. Y

13. Notices. Any notice lo Borrower provided for in thls Securdly inslrument shall ba given by delivering il ar by malling it by E‘g

first clzas mall unless appiicable law requires use of another melhed. The notice shall be direcled 1o the Properly Aadress or any ather, 83
address Borrower designales by notice lo Lender, Any notice 1o Lender shall be glven by firsl class mall o Lender's address staled v
hareln or any acddiess Lander designates by nolice 1o Borower, Any notice provided for in thie Securlty instrument ahell be deemed o
have been given to Borrower or Lender when glven a8 provided In this paragraph.

14. Governing Law, Sevorability. This Security instrument shell be govemed by Federal law and the law of the

Jurtsdictlon In which the Property Is located. In the evem that any provision or clause of this Security Insirumenl or the Nola conllicts ¢
with applicable law. such conflict shall not affect other provisions of this Security Insirument or the Note which can be glven elfecl.B>

without the conﬁlchng provision. To this end the provisions of this Securily tnstrument and the Note are declared o be severable, s
.y
15. Borrowsr's Copy. Borrower shall be given ane conlormed copy of this Securlly Instrumen, r_‘;

16. Asslgnrnant of Rents. Borrower unconditionally aessigns and franslers 1o Lender all the rents and revenues of ihe
Property. Borrower authorizes Lender or Lender's agenls lo collec! Ihe renls and ravenues and heraby direcls each tenant of the i
Property to pay the renls to Lender or Lender's agenls. Howaever, prior to Lender's notlce to Borrower ol Borrower's breach of any
covenant or agreement in the Securly Instrumenl, Borrower shall ¢ollect and rocelve ail renls and revenuas of lhe Proporly as lruslea
for-the bensfit ol Lender and Borower. This assignment of renla ceonalltulen an absoluta aaslgnment end not en asslgnment lor

aaditional security only.
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Ag used In ihis SucuﬂUalanQn[ularl‘ nml:erI'AL—b& IG{ Banloiitmmi "m hils ot her dasignoe.

Iy any year in which e Lendor rouul pay o mongage Inaurance poamiuie to the Becrolery, wach monthly paymoeny shull siso include: (i}
an Instaliment of the annual mortgage insuknce prandwn tu be  paid by Lender fo the Bacretary. or () o monthly chuge instead ol n
mongage insurance premium if this Securlly mstumen) Js held by the Sacrelary. Each monthiy instaliment ol the morlgage insuranco
premium shall be In an amoum sulficient 1o accumulsta the full annual monigage insurance premium with Lender one month pror 1o the
date the full annual mongage ineurance premiutn is due to the Sacratary. or I this Securlly Inslrument ie huld by the Secralaiy, sach
monthly oharge shall be In an amount equal 1o one-tweltth of one-hall perceni of the oulstanding principal balance due on the Nofe.

i Garrowor tenders 1o Lender the full paymont ol afl swna spcured by hie Seocurily Instrument, Bomrower's scoeunt shall by
croditod with the balence remaining for ell inslallments for floms {(a), {b} end (o} and sny mongage neutanon promium inetefimori that
Lender has not becoma obligaled to pay Io the Secrelary, and Lender shaif promptly colund. any excoss lunda 1o Botrowoer. Immoediataly
priur 1o a loreciosure sale of Lhe Propotty or s asqulsiion by Lender, Borrewer's acocount shail be cradiied with any balanca remaining
tar all Instalimenis for Hems (a), (b) and ().

2. Appllcation of Payments, Al paymarnts undor poragraphe ) end 2 shell be applind by Lender as lolows:

First 1o the mongagoe Insurance promium lo bo paid by Londer lo |he Becretary or 1o the mombly charge Ly the Secrelary

Instead ol 1he monthiy mortgage insivance premium:

o SQec’md.:‘to any .laxes, special assesemenis, leasshold payments or ground rents, and fira, flood and olhor bazard Inourance

premiums, as required; i _
Third, to Inferss) due under the Nole;
Fourth, to #ionizailon of the principal of tha Note;
Fifth, to Irie.ct arges due under the Nole,

4. Fire, Flodd cnd Other Hazerd lnsurance. Borrowor shafl insure alt nprovermunia an the Property, whelher now in
exisience or subsegueruy: orected, against any hazards, casunllles, and confingenciaa, #cludhig fire, Jor which Laender rogutros
ingurance. This Insurancs skall be mainlained in the amounts and for the perlods that Lendar requires. Borrower shall sleo Insure afl
Improvements on the Propery, 'shether now in existence or subsequonlly erecied, agalnst loss by floods to the extent required by the
Secretary. All insurance shall ve ‘carjed wilh companies approved by Lender. The Insurance policies and any renewals shall ba held by

Lender and shall Includs loss paysp!: cleuses In favor of, and In & form accepiable lo, Lender.

in the event of lose, Barrowsr shall ~ive Lender immediate nolice by mail. Lender may meke proof of loss Il not made promplly by
Borrower. Each Insurance company coi:ce'acs i hereby asuthorized end directed lo make payment lor such joss direcily lo Lender,
instvad of to Bomower and 1o Lender [oinlly. Alf or any pen of the Insurance proceeds may be applled by Lender, a! Hs oplion. aither
(@) to the reduction of the indebtedness unde the Note and this Secutlly Instrumeni, first to any delinquent amounie applied in tha
order In F'aragréph 3, and then to prepaymenl of principal, or (b) to the resloration or. repair of the damaged Property. Any appfication
of the proceeds to the princlpallshall het exlend ¢ prsioone the due dale of the momthly paymiants which are referred 1o in Paragreph
2, or change the amount of such payments. Any  axrer3 Insurance proceads over &n amount required io pay al outslanding

indabtednesa under the Nole end this Sesurity instrument/Cial be pald 1o the anlity legally entitled therelo.

In the event of forecioaure of this Securly Instrument or cine: transler af tille to the Proparty thal extinguishes the indeblsdness,
all right, titte and Interest of Borrower in and lo insurance polic es in force shall pass (o the purchaser.

5. Occupancy, Preservation, Maintenance un~n Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowar shall acctipy. esiablish, and vie lhe Propeny as Borrower's principal residenco viithin slxly
days alter the execullon of this Sezurity Instrument and shall cortinue v orcupy the Properly as Barrower's principal rasidence lor al
leasl one year aflar the dale of oscupancy. unless the Secretary delermines s requirement will cause undite hardship for Bosrowar, or
unless extenuating circumstances exis! which are beyond Borrower's conliel” Borrower shall nolify lLenders ol any extenualing
circumstances. Berrower shall nol commil wasie or desiroy, damage or substani'uuy, change the Property or aliow the Property to
delariarate. reasonable wear and iear excepted. Lender may lnspact the Propery il the Property Is vacant or abendaned or the loan Is
in defautt, Lender may iake reasanable action lo prolect and preserve such vacam or/shondoned Property. Borrower shall afso be in
defauit If Boncrwgr.'dudﬂg the loan applicalion process, geve materlally (alse or inaccuraie iufcrmation or stalements o Lender {or failed
to provide Lender with any material information) in conneclion wilh the loan avidenced <oy e Note, Including, buil not limiled to,
represen_lalloriﬁ conceming Borrower's occupancy ol the Property as a princlpal residence. It s Securlly instrument is on a leaashold,
Borrower shall comply with the provisinns of the iease. if Borrower acquires fee ltle to the Pronerty. the leasehold and fee tlle shall

not be merged unless Lander agress o thu merger In wiriting.

6. Chargea to Borrower and Protection of t.snder's Rights In the Proper.y - Borrower shall nay all
povernmental or municipal aharges, Ipes and irmposiions thet are nol included in Paragraph 2. Borrowaer shall pay these obligations on
lime direclly 1o the entity which is awad the payment, H fallure to pay would advorsely affect Lander's intoresl-in the Properly, upon
Lender's reguest Borrowet shell promplly furnish to Lendar receipts evidencing these payments.

Yy

L

H Borrower fails to muke lhese paymenlﬂ ot the paymenls required by Paragraph 2, or lalla 1o perlorm apy aller covenants and gs
agreements contained in this Securlty instrument, or thers Is a legal procesding lhal mey significanily elfecl Lender's rights In the «3
Proparty (such as a proceeding in bankrupivy, (or condemnation or to enlorce laws or regulations), then tender may do and pay 2
whatever ls necessary to prolecl the value o! the Froperty and Lender's rights in the Propery, including payment of taxes, hazard tr

Insurance and other lteins mentioned in Parag_rnph 2.
Any amounis disbursed by Lender under ihis Paragraph shall become an addllional debl of Borrower and be sscured by 1his
Security Instrument. These amounts shall bear interest from the date of disbursemeni, al the Noie rate, and al the option of Lander.

shall be Immediately due and payabls.

7. Condemnation. The proceeds of any award or claim ior damages, direct o consequential, In connection with any
condemnation or other taking of any part al the Properly, or for conveyance In place o! condemnation, are hereby assigned and shall
te pald to Lender to the exient of the full amount o! Lhe indebtedness thal remeins unpald under the Note and thls Securty
Instrumen;. Lender shall apply such proceeds to the reduclion of the indebledness under the Note and this Sscurlly instrumen), first to
any delingquent amoums applied In the order provided In Paragraph 3. and then to prepayment of piincipai. Any application of the
proceeds io the prln_'cipal shall not_extend or posipone the due date of the monthly payments, which are referred to in Paragraph 2. or
change the aqiount ol such paymenis. Any excess proceeds over an amounl required lo pay all ouistanding Indebledness under the

Note and this Security Instrumeni shall be pald to the enllly tegally entitied thereto,

Fage 2 o 4
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It Lender glves nolice of Braach lo Borrowar. (s} al ron;s ucaivea-f!TBorrower 5;; Be hai Y écrrow‘m a8 lrusiee for banalit of

. Lender only, to bs applied to the sums gocured by (he ‘Security instrument; (b) Lender shall be entitled 1o collect and recolva all of tho
renis of the Properly; and (o) each tenant of the Preporly shall pay all rents duo and unpaid o Lender o Lendar's afjont on Lontar's

written detnand to tha tanant,
Borrower has nol execuled any prior essignment of the renls and has nol and will nol parform any act that would prevemt Lender

from exerclsing ita righta under thia Paragraph 18,
Lender shall nol be required to unter upon, take gontrol of or malniain tha Property bulora or aller giving notice of bioach 1o

Borrower. Howaver, Lender or a Judiclally appointed receiver may do so al any tima lhere 1 a breach. Any application of ronts ahalt not
cure ‘or waive any defaull or invalidale any other right or romedy of Londor. This vasignment of renls ol the Proporly shall larminate
whon the dobt socured by the Securly lnstrumment s pald In full,

17. Foreclosure Procedure. |l Londor requires (mmadiele paymenl In full under Parageaph B, Lender may invoke the pawer
of sale and any other remedies permitted by appilcable lew. Lender shall e ontitled 1o coliect all expensas Incurred In pureuing the

remedies provided In this paragraph 17, Including. bul not limiled o, raasonnble altorneys’ fees and cosie of title evidence.
18. . Reieass. Upan payment of all sums socured by this Sacurlly ingttument. Lender shall reloano this Seocurfty tnatrumont
without charge to Burrower, Borrower shall pay any recordation custs.
19. Waiver of Homestead. Borrower waives all right of homestoad edemption In the Propaery.

Riders to *n'a Security instrument. It one or more riders ure execuled by Borower and rocorded together with this
Securlly Instrument, #\e covenania of saoh auch ridor ahall be Incorporalad Inio and ahall amand and supplament tha covenants and
agreements of this S7gutlty Inatrument as i the ridor(s) were In v par of this Securlly Instrument.

{Check applicable box(zs).
chndominium Riuer DG;s':Iualad Payment @Olher(a‘; [Specify] ARML RIBER
DPlanned Unkt Developman Rider DGrowing Equily Ridar
BY SIGNING BELOW. Borrowsr accepls and agrires (o the lerms conlained In thia Svourlly lnslrumunt and in any slder{s) oxcouied

by Borowor and recorded with It.

D )
,&W 7. gy’ (Senl

Aorrower ERNESTINE  WILLIAMS

{Seal)

Borrowaer

[Spacy 13plow This Line For Ackneswledgei~=nt)

STATE OF ILLINOIS }
e B 8.
CAQUNTY OF COOK
, 8 notary puﬁ!ic. in and for the county rod Siate aforesald, Do Hereby

!, the undersigned

Certity That ERNESTINE _WILLIAMS ., A SPINSTER, IN SEVERALITY - =
. parsonally known to me o Lo the same person whose

name(s) i subscribed to the foregoing fnstrumenl appeared befora me thla day in person and ackroziedged that She
signed, gealad, and delivered the aald Inatrument. as !j_Q_r_ frag and voiuniary act for the uses and ppcses Lherain ael fonh

including the release and walver of the righl ol homaestead, .
e

-t

Glven uhder my hand and afficlal sea!, this 20th day of August , 1994 r_;
-3

S&Ss#am

.

My commission expires:

This instrumnmt was propares oy: ALWAYZ MORTG e RS -
"OFF‘C!AL-SEAL
tiskiewicE

anary Publlc State of lilinois
My Commission Expires 1/28/98
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FHA Cus No. LHs4hb622

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mnnde thia 0TH day of AUGUST, 1994 s
, und in ncorpornted Into and ghull be deamed to wnend and supplement the Mostguge,

Deed of Troet or Security Deed {*Security Instrumont”) of the sune date glven by the undersigned
("Borrower") to secura Barrowsi's Note ("Nols*) to MID-AMBRICA MORTGAGR CORPORATION
l('.hl:' :]Jend_er') of the snme date and coverlng the property described in the Security Instrument and

conted at:

925 5. AUSTIN BLVD. CHICAGO, IL 60644
[Property Addresi}

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THB INTBREST RATBH
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
P TEREST RATE CAN CHANGE AT ANY ONE TIMB AND THE MAXIMUM RATE THE
BOKPOWER MUST PAY.
ADDITIONAL COVENANTS, Insddition to the covenante and agreements mude in the Seourdty
Instniment, Booerwer and Lander further covenant end agreo g follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGHS
' (A} Change Date

The interest rate way change on the fisst day of  JANUARY, 1996 and on
that day of each sicceedlng yoar. "Change Dele” means each oeie bn which the interest srate
could change.

(B) The Index

Beglnning with the first Chaoge Date, the jntorest rato will be basod on an Index. "Index® means
the weokly average yleld on United Stale’s Treasury Securilies ndjusied 1o 1 conalent nuturity of
one year, s made available by the Federai raserve Board, “Curreal Index” means the most recen!
Index. figure svallable 30 days before the Chargente, If the Index (as defined above) is no longer
avallable, Londar will use 85 & now Index any iucox preseribed by the Sceretsry (ua deflned In
paragraph 7(B)). Lender will give Borrowsr notiva 0”1 new Index.
{C) ‘Calculalion of Intercsi Rate Changes
Before cach Change Dais, Lender will caloulate a new intesrt mibe by adding a margla of
THO (  2.000 %
1o the Curreal Index and rounting the sum to the nearest onc.—r;gh b nf one percentage point
(0.125 %). Subject to the limits staled in paragruph 5(D) of this Z4pie, this rounded amouant will be
the new interest rato until the next Change Dals,
(D) Limiis on Inierest Rate Changes

The Intcrest rate will nevar increase or decrease by more b one pe.centaze point (1.0%) on
any sipgle. Change Date. The intorest rats will never bo mors thaa five perern’=ge peints (5.0%)
higher or lower than the initinl intercat mie stated in parsgraph 2 or thls Note.
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(E) Calewlation of Payment Chuange
If the Intercat rate changes nn & Change Date, Lendsr will ealeulates the umount of monthly

aymont of princlpal and Intercat which would bu ueceesury to ropay the unpald principal balancs
ﬁ: full at the muturity date al the new Intercst rate Duough substantially equal payments, In mnking
such calculation, Lender will uss the unpald principal balmnce which would be owed on the Chanpe
Date [f thevs bad been po defauli-ln payment on the Nose, raduced by the amouant of agy
peepaymonts to prinecipal, The reault of this calculation will be the amount of the new moenthly
prymetit of principnl sad interast.

(¥} Noiice of Changey .

Lender will give potice to Borrower of apy chunge In tho intcrest rate and monthly payrosnt
amoupt. The nolice musi be given at Jeust 25 days bofure the new macthly paymont ampunt ia
due, and must sei foith (i) the date of the notlee, (il) the Chungs Date, (1) the old interest rate, (v}
the pew Interest rala, (v) the now montihly payment amount, (vi) the Currsal Index and the dato it
was published, (vii)-the method of uieulmigf the changs In monthly payment amount, and (viii)
uny other information which may be required by Iaw from time to tine,

{G) Effeettye Date of Chianges
A neer interest rale culculated in accardancs with parapraphs 5(C) and 3(D) of this Nole will

become alieciive on the Changa Date, Borrowor shall muke a puyment ja the new moathly smount
beginning <n %4 first payment dute which ocours al least 25 days sfler Londer has given Jlorrower
tho natice of chranes required by parngraph S(F) of this Note, Borrowar slindl have no obligatlon o
pay any inoreasr in this moolhly peyment smouad saloulated s aceordunce with prengraph 5(8) of
thix Note for gay o ment dale occuring lues than 25 days afler Lendor hay given the requlred
notice, If the montdly rayment amounl esientaied in accordunce with prragraph S(B) of this Naie
dearoasad, but Lendnr faj'sct to give imoly notics of the decceass and Borrower mude sy monthly
payment amounts excealing the paymen! amount which should have been stuled in a timely
notics, then Barrower hag'the ontian o either (i) demund the return o Borrower of any sxcesy

yment, with interest thoreon at the Nolo mte (a rate cqual to the Intereat rnte which should hove
[:m atuted In a timely notice), vi £.1) requeat Ihat any oxcess payient, with Intereal theroon at the
Note raie, bs applisd as payment of prlacipal. Lender's obl{gation to return any excess payment
with intersst ou demand 1s not asaign hle cven {f this Note is otherwise assigned before the demand
Yor return Is made.

8Y SI_GNING-BELOW, Hosrrower accepia ar4agrees fo the terma end covenrals conteined in
this Adjustable Rate Rider. . v /77

el 19N {Eoal)
Boirav s ' ' ) Borrowar

ERNESTINE WILLIAMS

(SeaDm . . (Seal)
Barrower Borrawer
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