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for. Ui perinds, that Lender reguires, The insurance. carrier providing the insurance. shall be chiasen by Boprrower subject (0
Lemigel  upproyal which, sball. not. be. uirensonubly, withheld. If. Borrower fails to muintain coverage deseribed sbove,
Lendler, may, at Lender's option, oblain coverage 1o pralect Lender’s rights in e Property in sccordance wilh paragraph 7,

.. Al insurance. palicics and. senewals shall be.acceptable 1. Lender and shall include « standard morgage clause. Lender
shall fave tfig eight 10 hold,the, policies and rencwals,, 1T Lender requires, Barrower shall prompily give to Lender al) receipts
of paid premiums, 2nd. fenewal, polices. In the.eveni, of Jos, Borrawer shall give prompt nptice 1w the insurance carrier and
Lender, Lender may, make proof o lss if not mdde prompily by Borrower,

., Unleys Lender and Borrower otherwise agree in writng, insurance proceeds, shall be applied Lo restoration of repair of
the. Property, dumaged, [ the. restoration ur.repair is econamically, feasible and’ Lender's security is not lessencd, I the
restoralion, or,repair, is-nol cconomically, [casible or Lender's sccurity. would, be. lessened, the insuriniee procowdy shall e
applicd 10 the_sums, sccured, by, this, Security, Instrament, witether of, nol ten due, with any excess paid 1o Borrower, If
Borraywet, abandons, the, Property, of. docs not andwer within, 30, days a nolics. from Lender that he insurance carrier s
nffered. 19, settic a claim, then Lender may collect the insurance proceeds. Lender may use (he proceuls (o repair o restare
the, Property, or. . pay, sums secured by this Sceurity Instrument, whether or not thea due, The 30-day period will begin
whert (henotiee npIven, - e e G e e

.. Muless, Lerder und Borrower gthorwise agres. in, writing, suy applcation of proceeds. i principul sl aat extend or
pustpone,the dug, duie of the, montily, payinents referred w in paragruphs, | and 2 or change the mnaunt of the payients, 15
under. pardgraph. 21 die Property. is acquired by Lendor, Borrower's right 1o any insurance policiés and proceeds resulting
from, damage 10 the Proery orior. o the acquisition shall pass (o Lender to the extent of the sums secured by this Secority
Inssument immediaely prioe 3 the acquisiion. ... - . 0., .- L o

. 6y Qceupancy, . Preservedon, Mainjenance and Protection. of the Property; Borrower’s Loan Application;
Leaseholds. . Borrowershall.occupy, egiablish, .and use, the. Property as Borrower’s rincipal residence within' sixty days
alier the cxecution of this. Security. Inst=ument and shall continue (o,0ccupy the Praperty as Borrower's principal residence
for al fcast,one year;alter the date o, occvjiancy, unless Lender atherwise agrees in writing, which consent shall nol be
unreasonably, withheld, or, unless extenuating rircumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or.impair, the Property, aliow e, Propetty, (. deicriorate, or, commit wasic on the Propeny, Borrower shall
be.in defaulL.if-any forfciture action o procecuing, whether civil ar criminal, s hegun tat in Lender's good {oith judgment
could result in_forfeiture .of the Properly, or, olisrwize materially impair the len created by this Sceurity Tustrument or
Lender securily. interesl, Borrower may curt such a dof-ult and reinstale, as provided in paragroph 18, by causing the action
or proceeding o, be. dismissed with 4. ruking thal, i Lemler's” gond Talth determination, precludes forfeiture of the
Borrower's interesl. in the Property or other material impaiimen. uf the lien crented by this Security Ingtrument or Lender's
security, inerest, Borrower shall.wisa be in defoult i Borrower, during the loan application process, gave muterintly (alse or
inaccurale.information or statements, to Lender (or fhiled fo, previde Lender with any materinl information) in convection
with the, loan evidenced by the. Note, including, but. ot limiicd 10, ~ar:gséntaliorts conceming Borrower's occupaney uf the
Property.as 8.principal residénce. If this Sccirity Insteument is on, a leseubild, Borrower shall comply with all the provisions
of thelease, If Borrawer acquires fec lie 10 the Property, the Teasehold and the fee dile shall not merge unless Lender
agrees 10 themergen i Walng, - 0 e Lo L -

7, Protection of Lender’s Rights.in the Broperty, |, 0, Borrower fuily 0 yesform_the covenants, i agreements
contained.in, this Security, Instrumen, or there is. a legal. procecding that may eipnificamtly affect Leader's rights in the
Property (such. as a proceeding in. bankrupicy, probate, {or condemnation or. furfciturar o enforee laws or regulations),
then- Lender -may, do,and . pay, for, whatever. is.-necessary to_proteet, the value o the Poperty and Lender's rights in the
Property. Lendor's aclions may, include. paying any:sums seeurcd by a.lion which has pricrity.aver this Security [nstrument,
appearing. in;court, paying reasonable auorneys'. {ees and, enering on the Property to makc repairs. Although Lender may
lakcacﬁon.undﬁr;mis,pﬂragl‘aph Ttwl"q'ndcr dncs nnliha?g m,dO’sQ- i ‘i"‘:;-::',l:! S L -

Any amounts, disbursed . by, Lender under this paragraph, 7, shall become additional debl of Rerzwer secured by this
Securily,Instrumen. Uncss Borrower, and Lendér agree 10-other ierms f payment, these amounts shi bear inlerest from
the date:of dishursement at the Noie rate and shall be payable, with intetest, upon notice [rom Leader (o Bomower
requesting payment. - ..., e e e

. 8, Mortguge Insurance,. . I Lender required morigage ingurance, as a.condition of muking the kan secured by tiis
Sccurily. Instrument, .Borrower shall pay .tie premiums required o, mainiain, he mortgage insuraice, in effect. I, for any
reason,;the: morigage insurance .coverage required, by Lender lapscs. or ceases 10 be in effect, Borrower shull pay the
premiums. required (o obtain coverage substantially cquivalent 1o the morigage insurance previously in cffecy, at o cost
substantiadly. cquivalent 10, the cost 1o Borrower of the, monigage insurance previously in effee, from an aliernale morgage
ingurer-appraved- by Lender. Jf subsiantially equivalenl morigage insurance coycrage is nol pvnilable, Barrower shall pay 1o
Lender cach month a.sum.cqual.1o one-twellth of the yearly, morigage insurance premium being paid by Borrower whien the
insurance coverage Japsed,or ceased 10 be.in effeet,, Lender, will accept, usc and relgin these payments as a loss reseeve in
liew. of. morigage insurance, Loss. reserve.-payments. may,.no donger, be required, at the option of Lender, if morigage
insurance coyerage, (in;the.amount and.for the period that, Lender requires) provided by an insurer approved by Lender
again becomes availablc and. is. obtained, Borrower, shall. pay’ the premiuins, required 10 maintain. morigage insurance in
effect;: or-1p=provide a.doss .reserve,, until, the, requirement, for morigage insurance ends in accordance with uny writien
agreement between-Borrower,and Lender,orapplicable 1We, ¢, : o vves g s it b e e

9;: Inspection.; -Lender.or.its agert:may, make reasonable enirics. upon. and.inspections. of the Property, Lender shall
giveBorrowex notice. axthe;time ofor prior 1o an inspeciion specifying reasonable cause for ihe inspection,

15 10,«Condemnation: . The proceeds.of any award orclaim. for damages, direct ar consequential, in conneelion with
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applicable law may specily for reinstatement) before sale of the Property pursuunt to any power ol sale contined in this
Security Instrument: or (b) entry of 8 judgment enforcing this Sccurily Ingiruinent, Those conditions arc that Borrower: (n)
pays Lender ali.sums. which then, would be duc under this Security Instrument and the Noie as if no acceleration had
oceurred; (b) cures. any defaull of any other covenanis or agreements:’ (c) pays afl expenses ineurred in enforeing (his
Security. Instrmenl, including, but nol limited o, reasonable atlorneys” feck, dnd () tukes such action as Lentler mny
reasonably require 1o nssure (hat the lien of thig Sceurity Instrument, Lender's rights in the Property and Borrower’s
abligation to puy the sums secured by this Security Tngirament shall continue unchanged. Upon refnstatement by Borrower,
thig S'cmk‘rllyFl'l'lslrlmwnl‘mld the obligntions secured herehy shall remain fully elective ag if no aecelerntion hid oecurred,
However, this right 1o reinstate shall not apply in the case of accelerntion under paragraph 17, ‘

19, Saule of Note; Change of Loun Servicer,  "The Note or a, purtial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice- to Borrower.: A salo may resull in a change in the entity
(known as the “Loan Servicer") that collecis monthly payments due under the Note and this Sceurity Instrument. There also
may be one ot more changes of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will statc the nare and address. of the rew Loan Servicer and the address to which payments should be made. The notice
will also contahi any nthér information required by applicable law. ' :

20, Huzardoug Sebstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances.upear in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in violzeor of any Environmental Law. The preceding two sentences shatl not apply o the presence, use, or
storage; o the jProperty of: swizilquantities of, Hazardous Substances. that are generally recognized 10 be appropriate (o
normal residential uses and. o inaiiiznance of the Property.

o Borrower shall prompily give . 2ader wrilieh notice of any. investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or peivaie party involving the Property and arly Hazardous Substance or Environmental
Law of which Borrower has actunl noveiedge. I Borrower leams, or is notified by any governmental or segulatory
authority, that any removal or other remediarién of any Hazardous Sibstance affecting the Praperty is necessary, Rorrower
shull promplly take all necessary remedial actions in accordance with Environmental Law.

' Ag used-insthis paragraph 20, "Hazardous Subsiances” arc those substances delined:as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxie petrolemn products, toxic
pesticides and, herhicides, volatile solvents, muteriis <untaining asbestos or formuldohyde, and radioactive. materials.. As
used in this paragraph 20, "Environmental Law” mcaus fracral faws and laws of the jurisdiction where the Property is
located that relate. o health, safety. or enviromnental protectian. o

NON-UNIFORM COVENANTS. Borrower and Lender turdic- covenant and'agree us follows:

21. Acceleration; Remedles, Lender shall pive notice 1o Sorrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrumeat (it not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify:«p) ihe default; (b) the action required to cure the
defaylt; (c) a date, not less than 30 days from the date the notice is gizei to Borrower, by which the default muost be
cured; and (d) that failure to cure the default on or.before the date specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judictul procoéding and sale of the Property. The
notice shall further inform Boerrower of the right to reinstate after nceeleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense ai” Lorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, s eacer at its option muy require
immediate payment’ in full of all sums secured. by this Security Instrument swithou( further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect 2! expenses incurred in
pursuing thé remiedies provided in this paragraph 21, including, but not limited to, reasoaabl:: attorneys® fees and
costs of title evidence, . ,

522 Release,. Upon payment of all sums secured by thig,Secusity Instrument, Lender shull 4elense this Scourity
Instrument without chiarge 10 Borrower. Borrower, shall pay any recordation costs,
..+23: Waiver, of Homestead: Borrower waives all right of homesiead exemption in the Property.
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UNOFFICIAL COPY,

OWNER-OCCUPANCY RIDER

Thig nceupancy rlder I8 madn DECEMBER 8, 1004 ,-and la incorporated into the amonds and
supplomants. the Mortgage, Deed of Truai oy Socurity Deed (tha "Sesurily instrument™) ol the same dato given by tho
undersigned (the "Borrower*) 1o Socuro Borrawaer's note lo Household Bank, 1.a.b,

(tho 'Landar ) of the samo dato uh_q 'Nutu'l nad covaring the proparty duﬁor'lbﬂd In the Bueuslty Inettumani and losatod

at © 181298, ADA STREET
LANSING, IL. 80438

OCCUFANCY AGREEMENTS

In nddlilon to the covenants and ugreamonw made I the Sucurny Inntrumnnt Borrowoer {urthor covonants and agroos as
{oilows:

Borrovior ncknowlndgus that tho Londor doos nol dosire lo meke o loan to Borrowor spcurod by thia praparty on
tho tornis contalnod In. the Not-unjess. the proparty is to bu ocoupled by Borrowar ns Borrowaet's primaty
rosidonce, -Lundvr makes non-ptimary rosidoncs loans en ditlaron! tarma,

1.

2, The Borrower £289763 Landor fo mako this foan to Borrowor,

3 Borrawes promlnus pss assures Londar that Borrowor Inlonds lo occupy thle proporty as Borrowar's primary
rasidence and that Barrowar y/ill so ocoupy this proporly as Its sole primary rosicience within thirly {30} daya aftor

tha date of tho Seeurlty Insivaant,

4, it Borrowar broaches. this promice to asoupy tho proporly as Borrower's primary rasidencn, thon Londar may
invoko any of tho loliowing remedier, in'addition (o the ramadlen provided in the Saeurily instrument.

A. Power ol sale;

" B. Decrease the tarm o the- loan and adius. the "'ﬂnlhiy paymants undor the Nota accardingly,
C. iIncroase the intorast rate and adjust the mathly paymonts under the Note accordingly; g
D. Aeguire the prlnolpni balanco ba raduced to 70% i tho losser of the origingl purchase price or appraised valuo o
CONFLICTING PROVISIGNS 8
Barcower agrees that if the provislons ol this Hldnr conllic:whh \ha pnnud orms In the Sacurity Instrument and/or the Note, N
then the prov iglons of this Rider will control, b
=
TERM?NATPON OF AGREEMENT
The provislons of this Rider shail mrminata EWanty -lour {24) months from the oxacxied data. 1f the Socurlty Instrumant is
assignad 1o ancther Lander, this Rldar mny. at the optlnn ol the assignas be lerm’naad,
W Dato
r-.
' o
»m
2 Date Date Tiiate por
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Counly of CO0K )

! E}’iﬁ‘ﬁ“&ﬁ”‘a“ S RIS R8P Ba R SRR R Py Py o

Borrowaers; personally.appeared belore me in said County and acknowledged the within instrumant to be thelr act and daed.
Given under my hand and seal this9 £h dayof_DECEMBER 1994 .
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