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FHA CASE NO,

STATE OF ILLINOIS '
FHA MORTGAGE 131:7823418-703

This Mortgage ("Security inslrument) is givenon  Decem 2; ef) 1. 1884 ., The Mortgagoris
ALEJANDRD VELASCS. JERONIKA VELASCO, HUSHAND AND WIFE and F! WEATO VELASCO. MARRIED TO
MARTA DELBUSANTO VELASCO, WO 18 WATVING HOMES'TEAD RIGHTS

whose address is 27+3. NORTH MANGO AVENUE,CHICAGOD,IL 60639

{"Borrower"), Thig Secu. by Instrument Is given to
WESTWIND MORTG%G5 BANCORP, INC., AN ILLIKOIS CORPORATION
which I8 organized and sxizténg underthe laws ol THE STATE OF 1LLINDIS , and whose address I8
5100 NORTH HARLEW MVENUEHARWOOD HEIGHTS, 1L BOBSG
{“Lender"), Borrower owes Luncsi the principal sumof @ne Hundrusd Twenty Six Thousand Ono
Hundred Seventy StX Loltlars and no/i0D

. This debt Is avideniced by Borrower's note dated the same date as thls

Dollars (U.S.$ 126,176,070 )

Ligacurity Instrument ("Note"}, which pravides for monthty payments, with the full dabt, If not pald earller, due and
yableon December 1, 2024, ThisSecurity Instrument secures to Lender: (a) the repaymant of the debt?
idenced by the Note, with interest, arid all.~enewals, extenslons and modilications: (b) the paymant of all other sums,

f-with interast, advanced under Paragraph 6 to g rotact the security of this Sacurlly Instrument; and (c) the performance of

Borrowsr's covenants and agreemenis uncar th!s Security Instrument and the Note. For this purpose, Borrawer doeos

E'_Etereby mortgage, grant and convay o Lende! th following described property located In

K County, Nlinois:

LOT 41 ( EXCEPT THE SOUTH 10 FEET AHCREOF) AND LOT 42 [N BLOGCK 5 IN GRAKD

AVENUE. SUBDIVISION DF BLOCKS 2, 3, AHD % OF COMMISSIOHMER'S SUBDIVISION OF THAT

PART OF THE EAST 1/2 OF THE NORTHEAST 1/¢ OF SECTION. 32, TOWNSHIP 40 NORTH,

EAST. OF THE THIRD PRINCIPAL HUPIDIAN, LYING HORTH OF GRAND AVENUE,

RANGE- 13,
IN COOK COUNTY, ITLLINODIS,

P.I.N.F 313-32-213-007 VOL.

(=]
o

L.s“\COU

308

Rikiwmp

A

pEFT-01 RECORDING ..
THOORL - TRAN 4550 -.12/21794 10.22.00 . §
#3474 OG- #-DA-061 285
CO0K :COUNTY REOCDRDEA

E

which has the address of 2243 NORTH MANGO AVENUL CHICAGS
[Street]. {Clty)
Itinols 60639 . ("Property Addrass");
{Zip Code]

" TOGETHER WITH allthe improvaments now or hereatter erected on the property, and all easemenits, rights,
mineral, ofl and gas rights and proflis, wataer rights and stock and all fixtures now or

appurtenances, rents, royaltles,
hereafter a.part of the property. All replacements and additlohs shall also be covered by this Securlty Instrument. All of
the foregoing Is referred to in this Sacurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate hereby canveyed and has the right lo
mortgage, grant and convey the Property and that the Property {s.unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title ta the Property agalnst all claims and demands, subject to any
encumbrances of record,
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1.Payment of Prlhcl;u N F*@}Nﬁlhs‘l pa@rlﬁe, agrlnclpal ol, and intarest on,
* the debt avidenced by the NTip'anl |8 clargds dde tt the ’ ' a :

2. Monthly payments of Taxea, insurance and Other Charges. Borrower shail Include in each monthly paymont,
together with the principal and [nterest as sel forth In the Note and any late chargas, an Installment of any (a} taxes and
special assessments Jevied or 10.be levied against the Property, (b) leasehoid payments or ground rents an the
Property, and. (¢} premiums for insurance required by Paraigraph 4.

Each monthly Instaliment for itams {a{. (b} and (c? shalt equal one-twelith of the annual amounts, as reasonably
estimated by Lander, plus an amocunt sufficlent to maintain an additional balance of not moreg than onae-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a perlod ending one
month before an item wauldt become delinguent. Lander ahall hold the amounts collected In trust to pay ems (a), (b)
and {c) balore they become delinquant.

If at any time the total of the paymants heid by Lender for kems (a), (b) and (c), togather with 1he future montily
payments for such tems payable to Lender prior to the due dates of such ltams, excesds by mora than one-sixth the
astimated amount of payments required 1o pay such ttems when due, and f payments on the Nole are currant, then
Lender shall either refund the excess over one-sixth of the estimated paymaits or credit the excess over ona-sixth of tha
estimated paymants 1o subsaquent payments by Borrower, al the option of Borrowar. if the total of the payments made
by Borrower for tem (a), {b}, or {c) Is insufflclent to pay the iter when due, then Borrower shall pay to Lender any
amount necessary to make up the defliclency on or before the date tha lterm bacomes due.

As used In this. Security Instrument, “Secratary” means the Secretary of Housing and Urban Development or his or
har dasignes. {n any year in which the Lendar must pay a mortgage Insurance pramium ta the Secretary, pach monthly
payment shall also include elther: (i) an installment of the annual mortgage Insurance premium to be paid by Lender to
the Secretary, or () a monthly charge Instead of a morigage insurance pramium If this Security Instrument is held by the
Secretary. Each manthly installment of the mortgage Insurance premium shall be in an armount sufficlent 1o accumulate
the full annual m=rigge Insurance premium with Lender one month prior 1o the date the full annual mongago
Insurance premium 1#-rue to the Secratary; or If 1his Sacurity Instrumant {s held by the Secrelary, each monthly charge
shall be In an amoudt ~ausl to one-twalfth of one-hall percent of the outsianding principal balance due on Lhe Nota.

1f Borrowet tancars o-Lender the full payment of all sums secured by this Security instrument, Borrower's account
shall be credited with ths b tance ramalning for all instnfiments tor ltems (a), (b) and (c) and any mortgage insurance
premium Installment thal LedGar has not becorne obligated to pay 1o the Secretary, and Lender ahall promptly rafund
any excess fundsla Borrowsar, "mmediately prior to a foreclesure sale of the Properly or lte acquisition by Lender,
Borrower's account shall ba crec'iad with any balance ramaining for all Inslalimants for ftems (a), (b} an (c’.

3. Application of Payments. AP payments under Paragraphs 1 and 2 shall be applied hy Lender as follows:

FIRST; to the mortgage InsLiance hremium to be pald by Lendar 1o the Secretary or to the monthly charge by the

Secretary (nstead of tha monthly ‘nottage insurange premium;..

.10 any laxes, special asseaments, leasehold payments or ground rents, and tire, lood and other hazard
insurance premiums, as required; -

THIRD ; to interest due under the Note;

FOURTH , to amortization of the principai-ofihe Note;

FIFTH, 1o late charges due under the Note.

a. Fire, Flood and Other Mazard Insurance.| B.irower shall Insure all improvements on the Property, whether
now In existance or subsequently erected, agalnst ar;azards, casuallles, and contingencies, inciuding fire, for which
Lendar requires insurance. This insurance ghall be meintalmad in the amounts and for the periods that Lender requiras.
Barrower shall also Insurs all improvements on the Prope rty, whether now In existence ar subsequently erected,
agalinst loss by floods to the extent required by the Secravary. Al insurance shall be carried with companles approved
by Lender. The Insurance policies and any renewals shall be he d by Lender and shall Include loss payable clauses in
favor of, and In a form acceptable to, Lender.

(n the event of loss, Borrower shall glve Lender lmmedlate 1:z4dre by mail, Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concerned le'nareby authorized and directed ta make paymant
for such loss dlrectly to Lender, instead of to Borrower and to Lendar Lo’ntly. All or any part of the insurance procesds
may be applled by Lender, at its option, aither (a} to the reduction of th2ndebtedness under the Note and this Sectrlty
Instrument, first to any delinquent amounts applied in the order In Paragrap’i s, and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged proparty. Any application of the proceeds to tha principat shall not
extand or postpona the due date of the manthly payments which are referredi t« in Paragraph 2, or change the amaunt
of such payments, Any excess insurance proceeds over an amount required to pay all austanaing Indebtedness under
tha Note and this Securlty Instrument shali be pald to the entity legally entitled therzio

In the avert of foreclosure of this Security Instrument or other transier of title to ti:c-Property that extingtishes the
indebtedness, all right, title and interest of Barrower In and to Insurance palicles In foice chall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borr owar's Loan Appilcation;
Leaseholds. Borrowat shall occupy, establish, and use the Proparty as Borrower's principal esidence within sixty days
ahter the execution of this Security Instrument and shall continue to occupy the Property as (3orrawar’s principal
residence for at least one year after the date of occupancy, unless the Secretary daterminas iitls racuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Bar:ovier's control. Borrowar
shali notify Lenders of any extenuating clrcumstances. i3orrower shall not commit waste or destray, <amage or
substantlally change the Property or allow the Property to deteriorate, reasonable wear and tear except=d, Lender may
inspect the Property if the Property is vacant or abandoned or the loan Is in default. Lender may take raaconable action
to protect and preserva such vacant or abandoned Praperty. Borrower shall also be in defauit if Borrower, during the
loan application process, gave matarially false or inaccurate informatlon or stalements to Lender (or failed tc provide
Lender with any materlal information) it connectlon with the ioan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy af the Property as a Princlpa( residence. If this Securlty Instrument is
on a leasehold, Borrower shall comply wih the provisions of the lease. )| Eorrower acquires fee title to the Property, the
leasehold and fea title shall not be merged unigss Lender agrees to the marger in wrlting,

6. Chargea to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are nct includad in Paragraph 2. Borrowar shall pay these obligations
on time directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's intarast In the
Praperty, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

if Borrower falls to make these payments or the payments requlred by Paragraph 2, or falls to perform any ather
covenants and agreements contained in this Security (nstrurnent, or there Is a legal proceeding that may signliicantly
affect Lander's rights in the Property {such as a procesding In bankruptcy, tor condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever ls nacessary Lo protect the value of the Propeny and Lender's
rights in the-Property, including paymen of taxes, haiard insurance and other tems mentioned In Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shail bacome an additional debt of Borrower and be
secured: by this Securlty Instrument. Thase amounts shall bear Interast from the date of disbursement, at tha Note rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation. or other taking of any part of the Property, or for canveyance In place of condemnation, are hereby
assigned and,shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Securlty Instrument. Lender shafl apply such proceeds to the reduction of the Indebtedness under the
Note-and;this Security Instrument, first to any delinguient amounts applled.In the order provided in Paragraph 3, and
then to‘_pr'egaymentxo! principal. Any application of the proceeds to the princlpal shall not extend or postpone the due
FHA ILLINQIS:MORTGAGE FORM : 2/91
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' date of the monthly payments, which are referred tc In Paragraph 2, or change the amount of atich payments. Any
excess proceeds avar.an amount required o par all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entity [egally entitled thereto,

8. Fees. Lendaer may collect lees and chargeu authorlzed by the Secretary.

9. Grounda for Acceleration of Debt.

(a) Default.. Lender may, except as limited by regulations |asued by the Secrelary in the case of paymant defaults,

" reqtiire Immedlate-payment in full of all sums secured by this Secuslty Instrument if:
() Borrowar defaults by faliing to pay In full any monthly payment required by this Security Instrument prior
1o or on.the due date of the next monthly payment, or
(i) Barrower defaulls by failing, for a perlod of thirty days, to psrform any other obligations contalned in this
Security Instrument.
b) Sale Without Credit Approval. Lendar shall, If permitted by applicable (aw and with the prior approval of the
ocretary, require Immediate payment In full of all the sums secured by this Security Instrument If:
() All or part of the Property, or a beneflclal Interest In a trust owning all or part of the Property, is sold or
otherwisa transferred (other than by devise or descent) by the Borrawer, and
{(Ih The Property Is not occupled by the purcheser or grantee as-his ¢r her principal rasldenca, or the
purchaser or grantee does 8o occupy tha Praparty but his or her credit has not beer approved In
accordance with the reqguirements of the Secratary.

(e} No Walver. If clrcumstances occur that would permit Lendor to roquive Immediate payment In full, but Lendor

does not require such payments, Lendar does not walve lte rights with respect to subsequent events,

(d). Regulat’ons of HUD Secretary. In many circumstances regulations igsued by thae Secretary will lilmit Lender's

rights, In the case of payment defaults, 1o require Immedlate paymant In full and foreciosa if not paid. This Security

Instrument doss nat authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

{e )Mortgage Not 'nsured. Borrower agreos thal should this Becurity Instrument and tha note secured thareby nol

be eliglble for Insuranve under the Natlonal Housing Actwithin 60 DAYS from the date hereol,

t.ender may, at its opiurat.and notwithstanding anything In Paragraph 8, require Immediata payment In full of all
sums secured by this Sscurlty Inslrument. A written statement of any authorlzed agent cf the Secretary daled
subsequentto. 60 0ANS from the date hereof, declining to insure this Security Instrument and the
nole secured thereby, sha'i ba deemed conclusive proof of such lnellgibllity. Notwithstanding the toregoling, this
optlon may not be exarclsec Uy Lender whan the unavallabllity of insurance is solely due to Lender's fallure 1o remit

a mortgage insurance premium '3 the Secretary.

10. Relnstatement, Borrower ha< g vight to be mainstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amountdue 1'~der lhe Nota or this Security instrument. This right applles even after
foreclosure proceedings are instituted. To/reiniiate the Securlty Instrument, Borrowasr shall tender In a iump sum all
amounts required to bring Borrower's account ~urrent including, to the extant they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foraclosure proceeding. Upo' i rainstatement by Borrower, this Security Instrument and the
abligations that it secures shall remain In etfect az ' l.ander had nol required Immediate payment in full. However,
Lender is.not required to permit relnstatement If: (1L ander has accepted relnstatement afler the commancement of
fareclosure procesdings within two years lmmediately prucoding the commencement of a current foraclosure
proceedIing, (ii) relnstatemant will preclude fareclosure «n diferent grounds In the future, or (ill) relnstatement will
adversely affect the priority of the lien created by this Securly !nstrument.

11. Borrower Not Released; Forbearance by Lender Muta Walver. Extenslon of the time of payment or
modiffcation of amortizatlon of the sums secured by this Sacu’itvinstrumant granted by Lender to any successor In
intarest of Borrower shall not aperate to release the llabllity of the or glnal Borrower or Borrower's successor in Interast,
Lender shall not bae required to commence proceedings againat ary Zuscessor In Interest or refuse 1o extand time far
payment or otherwisa modify amoriization of the sums secured by tale Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interast. Any fortearance by Lender in exercising any right
or remedy shall not be a walver of or praclude the exercise of any right or ‘'emuody.

12. Successors and Assigns Bound; Joint and Several Liability; Cc-Sirners. The covanants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of‘c.ader and Borrower, subjectto the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint 2i:d several. Any Borrower who
co-signs this Security instrument but does not executa the Note: {a) Is co-sighing th's Security instrurnent only to
martgage, grant.and convey that Barrower's intarast in the Property under the terms of this Securlty Instrument; (b} Is
not parsonally obligated to pay the sums secured by this Security [nstrument; and (¢} agroes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with rega:d to.the tarms of this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be giver’ b dellvering it or by
maillng It by first class mall unfess applicable law requlres use of another method. The notice shall be directed to the
Property Address or.any other address Borrower designates by nolice to Lender. Any notice to Lerdar shall be given
by first.class mall to Lender's address stated herein or any addrass Lender deslgnates by notlce 1o/8c:Tower. Any nolice
provided for inthis Security Instrument shall be deemed to have been given to Borrower or Lender whon glven as
provided In this paragraph.

. 14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property Is located. In the event thal any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Sacurity Instrument or the Note
which can be given afiect without tha conflicting provision. Tc this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.. Borrower unconditionally assigns and transfars to Lender all the rents and revenues of
the Property. Barrower authorlzes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of
Borrower's breach of any covenant ar agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Eorrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additlonal security only,

If Lender gives notlce of bredch to.Borrowar: (a) all rents recelvec! by Borrower shall ba held by Barrower as trustee
tor benelit of Lender only, to be appiled 1o the sums secured by the Securlty Instrument; (b} Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender. shall not be required o enter upon, take control of or maintain the Property before or after giving notice of
breach to.Borrower. However, Lender. or a-Judicially appointed receiver may do so at any time there Is a breach. Any
appiication of rents.shall not cure or waive any default or invalidate any-ather right or remedy of Lender. This

asslgnmant of:rents:of the Property shall terminate when the debt secured by the Sacurity Instrument Is pald in full.
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NON-UNIFORM COVENANTS. Borrowar and Lendar turther covanant and agree as follows:

17. Foreclosure Procedure. |f Londor roguires immediate payment In full under Paragraph 8, Londer may invoke
tne power of sale and. any other remedles permitted by applicable law. Lender shall be antltled to collect all expensas
inclrred in pursuing the remedies provided In this Paragraph 17, Including, but not limited to, reasonable attorneys' fees

and costs of title evidence.
18, Releasa. Upon payment of all sums secured by thia Securlty Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower ghall pay any recordation costs.
19, Waiver of Homestead. Borrower walves all right of homastead exemption In the Property.

Ridera to this.Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Securtty. Instrurnent, the covenants of each such rider shall be Incorporated into and shall amend and supplemant
the covenants.and agreements of this Sacurlty instrument as If the rider(s) were in a part of this Sacurlty Instrument,

[Check applicabla box{es)].
DConaomirilu‘ﬁj_Hldér DGraduated Payment Rider DGrowing Equity Rider
7 [ Jpianned Unit Developmert Rider Clother (Specity)

BYSIGNIN" BI:\LOW',,,Borro@gr‘éccepts and agrees to the terms conlalned in pages 1 through 4 of thig Sacurity
Ingtrument and In any. rid er(s) executed by Borrower and recorded with it.

Witnesses:

”é;Za' 2l ?[Lé :éz‘, ?eir‘ /Z e ﬁ;’ Z @/ﬁﬂzﬁ% %f/f’ff) Baal)

MARTA DELRUOSARIO VELASAO. WHD 18 ALLATANDRO VELASCO | L(o«owcr

WAIVING HOMESTEAD RIGHTS * —
. O Bt gty Srd f T, .é»d..-tz—o:-; Seal)
SLUERONTHA VELASCO dSesl),
|
Ea)/c\}j 2.Ta (_Zc?. &8 CO é?n"“"
FILBERTO VELASCO o
IV
s
Tve!
_ STATE OF ILLINOIS, COOK County ss:
i, the undersigned , & Nctary Public in and for sald county and state, do hereby certify. l -

that ALEJANDRO VELASGCD, JECRONIMA VELASA® and FILBERTO VILASCO <ol ala. o Dedetego

Ve Vaseo, Mool T T s bl s e

parscnally known to ma to be the same person(s) whose name s subscribed to the foregoing instrument, appeared
befora me this day In parson, and acknowledged that they signed and dellvered the sald Instrument as
their free and voluntary act, for the uses and purposes theieln set feorth,

Given under my hand and official seal, this ~ /  dayof vy
My Commisslon expires:’

This instrument was prepared by:
MESTAMERICA MORTGAGE COMPANY
o P
' -
VY g A
T WA ; i
3 o L4 ) fg

N .
N ) TH 660 MIOWEST ROAD
GAKBROOK TERRACE, IL 60181

(Adcirens)

69239000
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