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. COOK COUNTY RECORDER

(Space Above This Lie For Recording Datal

283157914 | 'MORTGAGE

THE TERMS OF THIS LOAN
CONTAIN PROLISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

.. THIS MORTGAGE ("Security Inslrumcn!").is givenon DECEMBER 15, 1994 . The morigagor is
BARTOLO MUNOZ, JRK.
AND CECYLIA MAJCHR?AA, HIS WIFE

("Borrower”), This Security Instrument i givee to
LIBERTY BANK FOR SAVINGS.

which is organized and existing under the laws of THE STATR OF ILLINOIS , andh whose
address is 71131 WEST FOSTER AVENUE

CHICAGO, ILLINOIS 60656-1988 {*Lender*}, Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREFE THOUSAND FIVE HUWURED

WD 00/100 : Dolars (1.8, § 123,500.00 ).
This- debt 1a evidenced by Borrownr s note datwl the seme date ss this Security Instrument ("Note®), which provides t’ur
monthty payments, with the full debt, if not paid earlier, due and payable on ~ANUARY 1, 2000 :
This Security Instrument secures to Lendoer: () the repayment of the dubt evidenced ny ib2 Note, with intereat, and ull renewals,
oxtensions =5l modifications of the Note; (b) the puyment of all other sums, with. inti=cst, advanced wnder puragraph 7 to
profect the socurity of this Scourity tnstrumont; and (¢} the performance of Borrower's covenants und agreements under this
Security Instrument and the Note. For this purpnse. Borrower does hereby mortgage, grant anu cosvey to Lender the following

described proporty located in COOK “County, Winois: °
LOT . NINBTY FOUR- (94) IN RESUBDIVISION QOF LOTS 1 TO 129, INCUJSIVE

(BXCEPT LOT 87) IN FOREST MANOR UNIT NUMBER 4, BEING A SUBDIVISION
i THE SOUTH WEST QUARTER (1/4) AND THE SOUTH EAST QUARTER (1/4) OF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCORDING. TO PLAT OF SARID RESUBDIVISION REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
SEPTEMBER 14, 1962, AS DOCUMENT NUMBER 2055506, IN COOK COCUNTY,

ILLINOIS.

03-25-408-008-0000 éi\
.. TR

which has tho uddress of - 1001 MOKT MOUNT BROSPECT Strest, City |

1ARE

I“inﬂis ' 60056 " Pﬂlpﬂﬂy Addru&q"),

) _le Code ‘
DR8 10!!
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S, Harurd or Pwthan@ E F LIQOIAAmerG w Plx tng ur hereafter erected on the

Property insured ugainst loss by fire, hazards included within theterm "extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
(it Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's-upproval
which shall not be unreasonably withheld. It Borrower fails o muintain coverage described above, Lender may, al Lender's
option, obtuin coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

Al insurunce policies and renewals shall be acceptable to Lender und shall include a standard morigage clause. Lender
shall. ha.w. the right to hold the pollues and renowals. If Leader requires, Borrower shall promptly giva to Lender all receipts of
paid pramiums and renews] notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may wake proof of foss if not nude promptly by Bosrower,

' Unlm Londec and Borrower qtherw:w Agros in writing, insurance proceeds shull be applied io restoration or repair of the
Pmperly dumu;ed, if the restoration or repair is veconamically feasible and Lender's security is not lessened: 1t the resloration or
fepuir is not economically feasible or Lendor's security would be lessened, the insurance proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower nbandons the
Propurty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to saltle u claim, then
Lender. may collect the insurance proceeds, Lender may use the proceeds o repair or restore the Pmpeny or o pay sums
secured by this Scousi.y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Ugless Lender-apd. Borrower otherwise agres in wnlmg‘ any application of proceeds to principal shall not extend or
puslpnnr the due dite of s monthly payments reforred o in puragruphs | and 2 or change the amount of the puymoents. 1f
under paregraph 21 the © w,ﬂ-"'v is at.qulred by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage to the Property prior t e acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the gequisitiza,”

6, Occupancy, Preservation, .amnunanu. and Protection of the Property; Borrower's Loan Application; Lemeholda.
Borrower shall oceupy, estublish, and use ‘ke-Property ss Borrower's principal residence within sixty duys sRer the execution of
this Security. Inb!mmem snd shall. contine to oczupy the Property as Borrower's principal residenco for st least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extonuating _circumstances exist which are beynd Bortower's control, Borrower shall not dustroy, damage or impair the
Property,. wllow. the Property to dutsriorats, or uorimi; wnste on the Property, Borrower siimll be in default if any forfuitun
action or prmecdmg. whather civil or criminel, is begai that in. Lander's good faith judgment could result in forfeilure of the
Property or otherwise masoriully impair the lien created by s Security Instrument or Lander's security interest, Borrower may
cuge yuch i dofuull and reinstate, us provided in parngraph 13, by-2ausing the action or proveeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes turlunu.. o/ the Borrowsr’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lowde:'s security interost. Borrower shall also be in default if
Borrower, during the loan application process, gavs materially fulse oriracsurate information or statements to Lender (or failed
o prowde Lender with any amaterial information) in connection with the I evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principai residence. 1f this Security Instrument is on a
leusehpld, Borrower shall comply with. wil the provisions of the lease. If Berrower ncquires tee title to the Prupurty. the
lenschold and the fee titls shall not merge unless Lendor agrees to the merger in writiig,

7. Protection of Lulder s Rights in the Property. It Borrower tails to perform twcovenants and ngreements contained in
this Security Instrument, or thers is # legnl proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condsmaution or forfeiture or lo enforce laws or regulstions), then Lender may do and
pay for whalover is necessary to. protect the value of the Property and Lender’s rights in the Praparty, Lender's actions may
include paying any sums secure! by a lien which has priority over this Security Insirument, sppaaring in court, paying
reusonable attorneys' fees and entering on the Propoerty to make repuirs, Although Lender may lake action-under this paragraph
7, Londer does aot huve to do sa,

 Any guwuats disbursed by Lender under this paragraph 7 shatl become additionul debt of Boreower securwl by thm )

Security Instrument, Unless Borrowor and Lender agres to other terms of puyment, these amounts shall bear intersst from the .
date of disbursement at thy Note rate and shall be puyable, wilh intorest, upon notice from Lender to Borrower recjuesting
payment,

- 8 Mortguge Inswrunce. If lender ruquxrud morlgugs insurance as 4 condition of mukmg the loun secured hy this Sucurity
lnﬂtnlmem_ Burrawor shall pay the premivms required o maintwin tho mortgage insurence in offect. 1f, for any reason, the
morlgage insurance coverage reduired by Lender lupses or ceases to be in effect, Borrowur shall pay the premiums required to
obtain coverage substuntially. equivalent to the mortguge insuraace previously in effect, at w cost substantially equivalent to the
cost to. Borrower of the mortgugs insurnce previously in effect, from an altemate mortgage insurer approved by Londer. If
substantinlly equivalent mortguge insuranco coverage is not availuble, Borrower shall pay to Lender vach month a sum equal to
one-twej fth of the yeurly morigage insurance premium hoing paid by Borrower when the insurance coverage lapsed or ceused lo
be in. oftuct. Lender will nccept, use and retain these payments as a loss reserve in licu of morigage insurunce, Loss reserve

8{833@&0*
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17, Transfer of the Pl# N‘@ ﬁ F l‘@i‘ A"Ii”"' @I @ !w prnpeﬂy Wi wy inforest in it
i 30k} or transtorrod (or if a beneficm) interest in Borrowpr is sbld or transterrxd and |rmwor it not a natural peesan) withowt
Lendor’s prior written consent, Lender may, at its option, require inmedinte payment in full of all sums secured by this
JSecurity Insirumont. However, tht'hyptmn shatl not be exercised by Londer it exorcise is prohibited by federal law as of the date
‘of this Seeurity Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of uccejeration. The notice shall provide & period of not
Jess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without furthier notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Bossower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstalement) before saie of the Property pursuant t%"mu power of sale contained in this
Security Insttument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender atl sums which then would be due under this Security Instrument und the Note as if no ucceleration had occurred; (b)
cures any defiull of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Ingirument,
inclwding, but not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may reasonably require to Hssure
that the lien of this:Security lustrument, ).ender’s rights in the Property and Borrower's obligation to pay the sums secured by
this -Security Instruriont shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
‘obligations secured ioish;, shali remain fully sffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of piceleration under parugraph 17,

19, Sule of Note; Change-of Loun Servicer, The Note or s partial interest in the Note (logether with this Security
“nstrument} may he sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
¥ the "Loan Servicer”) that collect. monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uare'atsd o a sale of the Note, If there is u change of the Loan Servicer, Borrower witl be
given written notice of the chunge in accordance with paragraph 14 above and applicable law. The notice will state the name and
gddress of the new Loun Servicer and the adiress 1o which payments should be mude. The notice will wlso contain any other
information required by applicable taw.

20, Huzardous Substunces. Borrower shall ro1 zpuse or permit the presence, use, disposal, storage, or rolease of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Envircnmental Law. The pieceding two sentences shull not apply to the presence, uss, or
sloruge on the Property of small quantities of Hazardous Substuices that are generaliy ru.u;,mml to be appropriate to normal

‘Itddnlml uses and to maintenance of the Property.

- Borrower shall promptly give Lender wrilten notice of any invraii 'ation, claim, demuud, luwmn or other uction by eny
g-wemmenta! or regulatory agency or private party involving the Property rnd any Hazardous Substance or Environmental Law
af which Borrower has setun] knowledge. if Borrower learns, or is notifisd by any governmental or regulatory authority, that
arty removal or other remediation of uny Hezuedous Substance affecting the Priperly is necessary, Borrower shull promptly take
all nucessary remedial actions in accordance with Envircnmeniul Law,

As used in this paragraph 20, "Huzardous Substances” are those substances duitred as toxic or huzardous substances by
Environments] Law and the following substances:  gisoline, kerosene, other flammatis—or toxic petroleum products, toxic
pesticides and heehicides, volatile solvents, naterials containing asbestos or formaldehyde, snil radioactive materinis. As bsed in
this parageaph 20, “Environmental Law" means federal luws and taws of the jurisdiction whessthe Property is located that
reiate to health, safety or eavironmental protection,

WUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remeidies, Lender shall give notice to Borrower prior to ucceleration followiag Borrower's breach
of any covenant or- ugreement in this Security Instrument {but not prior to acceleration under pavegraph 17 unless
applicable Iaw provides otherwise); The notice shall specify: (a) the default; (b) the action required to cure the default;

{e) u dute, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and. -
{d} that failure to cure the default on or hefore the date specified in the notice may result in aecelerntion of the sums -

secured by this Security Instrument, foreclosure hy judicinl proceeding und sale of the Property. The notice shall further

inform Borrower of the right to veinstute ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defunit or uny other defense of Borrower to acceleration and foreclosure, [f the default is not cured on:
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums’
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judivial

proceeding, Lender shall he entitled to collect alt expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

22, Relewsie. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen
without charge to Borrower. Borrower shall pay uny recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3014 5190
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