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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document (ire azfined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the urag: of words used in this document are also provided
in Section 16.

(A) "Security Tnstrument" means this document, which is dat dfebruary 16, 2004
together with all Riders to this document.

(B) "Borrower" is Tonya Green M MYSLATA, VL va«ﬁ

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lenderisa Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 oOrange, CA 92868

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 16, 2004
The Note states that Borrower owes Lender seventy thousand and 00/100

Dollars
(US.$ 70,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1 ; 2034 )
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und<r ihe Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are tc 'be executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider || Condomintum Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means 3l controlling applicable federal, state and local statutes, regulations,

ordinances and administragive rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

I) "Community Association Dues, Fees, ar4_Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or he Pzaperty by a condominium association, homeowners

association or similar organization,

(J) "Electronic Funds Transfer' means any transicr 91 funds, other than a transaction originated by check

draft, or similar paper imstrument, which is initiated tuough an electronic terminal, telephonic instrument,

computer, or magnetic tape so as 1o order, instruct, or aut'osize a financial institution to debit or credit an

account. Such term includes, but is not limited to, pointiofizale transfers, automated teller machine

transactions, transfers initiated by telephone, wire transfers, ang atomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section

(L) "Miscellaneous Proceeds" Means any compensation, settlemen.. awa:d of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverzges described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taxing of all or any part of the

Property; (iii) conveyance i liey of condemnation; or (iv) mistepresentatione of, or omissions as to, the

value and/or condition of the Property.

t(lllm "Mortgage Insurance" means insurance protecting Lender against the nonpavment of, or default on,
¢ Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and i Jrest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 €. seq) and its

Implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from tuns e time,

or any additional or successor legislation or regnlation that govems the same subject matter. As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security nstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to
Lender and Lender's Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

Legal vascription Attached Hereto ang Made a Part Hereof.

Parcel ID Number: 25194060020000 which currently has the address of
11607 3 Vincennes Ave [Street]
CHICAGO [Ciyj, [Ninois 60643 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oi tps property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacericuis and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Se ety Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate heret'y canveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuisipe, o, except for
encumbrances of record. Borrower warfants and wi] defend generally the title to the Propethy against all

THIS S_ECURjTY INSTRUMENT_ combines uniform covenants for national use and nor“wiform
covenants with linvited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section [5 .
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient 1g
bring thsLoan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currers, wihout waiver of any rights hereunder or prgjudice to its nghts to refyse such payment or partial
Payments in the future, but Lender is not obligated 1o apply such bayments at the time such payments are
accepted. Ifiearh. Periodic Payment is applied s of jts scheduled due date, then Lender need not pay interest
on unapplied find,. Lender may hold such unapplied funds untjl Borrower makes payment (o bring the Loan
current. If Borrow<z floes not do so within a reasonable period of time, Lender shall either apply such funds

Dow or in the future aganst Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or pérfempiing the covenants and agreements secured by this Security Instryment.

2. Application of Paymcnts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendar shall be applied i the following order of priority: (a) interest due
under the Note; (b) principal due under ke Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Penodic Payment in the nxder in which it became due. Any remaining amounts shall be
applied first to late charges, second to any ofher amounts dne under this Security Instrament, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrover ior g delinquent Periodic Payment which includes
sufficient amount to pay any late charge due, the paiarant may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments If, an 10 the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymeny jo #pplied to the full Payment of one or more
Periodic Payments, such excess may be applied to any late chacges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in {uie Note

Any application of payments, insurance proceeds, of Miscellanebus Mmceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of e Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Poriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Seer nity Instrument as a lien or
encumbrance on the Property; (b) leasehold payinents or ground rents on the Propzity, if any; (¢) premiuims
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranze premiums, if any,
Or any sums payable by Borrower to Lender in liey of the payment of Mortgage surancs premiums m
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dives; Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be.ar-Fscrow
Hem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thiy. Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Bomrower's obligation to pay to Lender Funds for
any or all Escrow Ttems at any time. Any such wajver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails fo pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in suych amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require nvler RESPA. Lender shall estimate the amount of Funds due on the basis of current daty and
reasonable stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuids shall be held in an mstitution whose deposits are insured by a federal agency,
nstrumentality, or a1 tity (including Lender, if Lender is an Institution whose deposits are so insured) or in
any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aelount. or verifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law perrits-Lender to make snch a charge. Unless an agréement is made In writing or
Applicable Law requires interes: to he paid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Forrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall 81v¢ Yo Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Fynds hela3: Gscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance v'ith RESPA. If there is 2 shortage of Funds held in £5CTOW, as
defined under RESPA, Lender shall notify Borriwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriags in accordance with RESPA, but in no more than 12

monthly payments. It there is a deficiency of Funds Licidin escrow, as defined under RESPA, Lender shall

the deficiency in accordance with RESPA, but in no more thar, 12 monthly payments.

Upon payment in full of aii sums secured by this Security Tastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessm-nts, charges, fines, and mmpositions
attributable to the Property which can attain priority over this Security ISiument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, reer; and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them n the mauer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in Writing to the payment of the obligation secured by the lici in » aanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien n good faith by,
or defends against enforcement of the fieny in, legal proceedings which in Lender's opinion ozerate to prevent
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Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limjted to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right.to

affect srch determination or certification. Borrower shall also be responsible for the payment of any fees
imposca-by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ob jection by Borrower.

If Borrover fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lerder's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or wnonnt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrewar's equity in the Property, or the contents of the Property, against any risk, hazard
or ligbility and might rwovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost o1 the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower coujd pave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowe: serured by this Security Instryment. These amounts shall bear interest
at the Note rate from the date of aishurcement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting paymen.

All insurance policies required by Lendei and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall incivde a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leuderishall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prempdy give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurzize toverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy skalinclude 2 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to th s insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Leraer and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuiance was required by Lender, shall be
applied to restoration or repair of the Property, if the Testoration or ievair is economically feasible and
Lender's security is not lessened. During such repair and restoration period.‘Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspeci juck Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection. shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payr:cic or in a series of
progress payments as the work is comploted. Unless an agreement i made in writing o' Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalf not be required 1o pay. Corrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retaines by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration
OT Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

Init
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It Borrower abandons the Property, Lender may file, negotiate and settle any available insprance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender tha the Insurance

may use the insurance proceeds either to I€pAir or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borower's principal
residence within 60 days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, unless Lender
otherwis¢. agrees in writing, which consent shall not be wnrcasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, darlase or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nei Forrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Prope vy from deteriorating or decreasing i value due to its condition. Unless it i determined
pursuant to Sectioli $/th»* repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damage 1 avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with aamage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property orly if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restsration in 4 single payment or in a series of progress payments as the work is
completed. Tf the msurance or con fem 1ation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowei's obligation for the completion of such repair or restoration.

Lender or its agent may make :e23cnable entries upon and inspections of the Property. If it hag
reasonable cause, Lender may inspect the. inwedior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sucii in interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shai! be in default If, during the Loan application process,
Borrower or any persons or entities acting at the direstion of Borrower or with Borrower's knowledge or
consent gave materially falge, misleading, or inaccu at. ‘nformation or statements to Lender (or failed to
provide Lender with material information} in connection wit the Loan. Material representations include, but
are not iimited to, representations concerning Borrower's owcvpency of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Laghts nder this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contamned in'this Security Instrument, (b} there
s 4 legal procecding that might significantly affect Lender's imterest 1-the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, fo: cupdemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Inst:ament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may o and pay for whatever is
reasonable or appropriate to protect Lender's interest 1n the Property and dgnts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can nclude, but are not limited 1o: (2) paying any sums secared by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attirneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, Including ifs sezgred position
In a bankmuptcy proceeding, Securing the Property includes, buf is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized
under this Section 9.

Initi
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be Payable, with such interest, upon notice from Lender to Borrower Tequesting
payment,

ymlf this Secutity Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fe tifle to the Property, the ieaschold and the fee titie shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If; for any reason,
the Mortgage Insurance Coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to

the costva Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer

insurance (overage ceased to be in effect. Lender will dccept, use and retain thege payments as a
hon-refundab)< loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding t'c fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interes: or <arnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance ¢ ve:age (n the amount and for the period that Lender requires) provided by an insurer
selected by Lender agamn becomes available, is obtained, and Lender requires separately designated
payments toward the premiums. {or Mortgage Insurance, If Lender required Mortgage Insurance as a
condition of making the Loan and Rorrower was required to make separately designated payments toward
the premiums for Mortgage Insurince, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide auecisrefundable loss reserve, until Lender's fequirement for Mortgage
Insurance ends in accordance with any wiilicn agreement between Borrower and Lender providing for such
termination or until termination is requirec. by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided i, the Note,

Mortgage Insurance reimburses Lender (or adly entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed.-Bzrrower i not a party to the Mortgage Insurance,

Mortgage insurers evaluaie thejr total risk on a.l syzh insurance in force from time to time, and may
cnter into agreements with other parties that share or modiiv their risk, or reduce losges, These agreements
are on terms and conditions that are satisfactory to the motgags insurer and the other party (or parties) to
these agreements. These agreements may require the mortgags fusrrer to make paymients using any source
of fands that the morlgage insurer may have available (whick-ziay ipshude funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noie ‘anather insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's Payments for Mortzage Msurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas: the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refvos.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeci to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thise rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3 refund of

any Mortgage Insurance premivms that were anearned at the time of such cancellation or
termination,

Initig
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11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IT the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durin,
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or jn a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneoys
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous
Proceeds. If the restoration or TEpAIr is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such MisceHlaneous Proceeds shall be applied in the
order previded for in Section 2.

Lithe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be arpiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

In the cvintof a partial taking, destruction, or loss in valne of the Property in which the fair market
value of the Fropesiv immediately before the partial taking, destruction, or logs in value is equal to or greater
than the amount of % syms secured by this Security Instrument immediately before the partial taking,
destruction, or loss in va'ue, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen* shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the(tofal -amount of the sums secured immediately before the partial taking
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss jr vale. Any balance shall be paid to Borrower.

In the event of partial taking,-dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately beiare the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatel; Lefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are then dye.

If the Property is abandoned by Borrower, ox.if, 2fer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ar award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the fotics is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repuir-of the Property or to the sums secured by
this Security Instrument, whether or not then dye, "Opposiig’ Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom.Eorrowar has a right of action 1n regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whetiier Zjvil or criminal, is begun that, in
Lender's judgment, could resylt in forfeiture of the Property or other mater 4! impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure sech 4 default and, if acceleration
has occurred, teinstate as provided in Section 19, by causing the action or procecding to be dismissed with »
ruling that, in Lender's Judgment, prechudes forfeitare of the Property or othe- material impairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds o any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are’bereby assigned

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal!he applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenc proceedings againsg any

7 N
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Successor in Interest of Borrower or to refuse to extend time for Payment or otherwise modify amortization
of the sums secured by this Security Instrnment by reason of any demand made by the original Borrower or
any Successors in Inferest of Borrower. Any forbearance by Lender in eXercising amy right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (a "co-signer"): (a) is co-signing this

Security Instrument' only to mortgage, grant and convey the co-signer's interest in the Property_ under the

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations /under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's 1ighits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligat/ons and liability under this Security Instrument nnless Lender agrees to such release in
writing. The covenants end agreements of this Security Instrument shall bind (except ss provided in Section
20) and benefit the sucZessors and assigns of Lender.

14. Loan Charge:. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the ourpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fecs, the absence of'express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 43 2 piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuirty Tnstrument or by Applicable Law.

[f the Loan is subject to a law which scfs maximum loan charges, and that {aw is finally interpreted so
that the interest or other loan charges collected or tn be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alicarly collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chovzsd 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrows,. £ a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment eiyz. ze (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower mig'it Lave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Irittument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily defivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute rlice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail be tne Uroperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting 3orr wer's change of
address, then Borrower shall only report a change of address through that specified proceaure. “here may be
only one designated notice address under this Security Instrument at any one time. Any rotice-to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address sfated [ierein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender untj] actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Iaw requirement
will satisfy the corresponding requirement under this Security Instrument.

Initighe!,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt miight be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the sigular shall mean and
include the plural and vice versa; and (c) the word "may” Bives sole discretion without any obligation to take

“Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benetizig) interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCrOW agreenien e intent of which is the transfer of title by Borrower at a future date 10 3 purchaser.

If all or any part &£ the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person wid'a beneficial interest in Borrower 1 sold or transferred) withont Lender's prior
written consent, Lendor may._require immediate payment in full of all sums secured by this Security

provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securad by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, & cader may invoke any remedies permitted by this Security
Instrument without further notice or demand or: Bo:ower

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property purmant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for tite ‘ermination of Borrower's right to remstate; or
(c) entry of a judgment enforcing this Security Instrument. The'se- conditions are that Borrower: (a) pays
Lender all sums which then would be due under thig Security Tnstrurci and the Note as if no acceleration
had occurred; (b) cures any defaylt of any otlier covenanis or agreenrents:(c) pays all expenses incurred in
enforcmg this Security Instrument, Including, but not limited to, rcasanable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of pietecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such acticn as Lender may reasonably
require to assure that Lender's Interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay.such einstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b roney order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is/driwn upon

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fally effective as 1110 acceleration had occurred, However, this right to reinstate shall not apply
n the case of acceleration under Section 18,

Initiads?
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects Periodic
Payments due under the Note and this Security Instryment and performs other mortgage loan servicing

Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

reason of, fliis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given ir'compliance with the requirements of Section 15) of such alleged breach and afforded the
other party héreio ¢ 1=asonable period after the giving of such notice to take corrective action. If Applicable
Law provides a titse period which must elapse before certain action can be taken, that time period will be
deemed to be reasonatie jor purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower Pursudnt to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shull be deemed o satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used m this Section 21 () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene; #ier flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contalnmg asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa] laws anil laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protect'on; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removyg] action, as detiueg in Environmental Law; and (d) an "Environmentat
Condition" means a condition that can cause, contribuicis; or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, yuzé. disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances; o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property Ya) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dre 1a the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vitue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properiy o small qQuantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiciential rises and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer p:t dieis).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢ aim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Inow ledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use‘or ralease of g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netified by
any governmental or regulatory authority, or any private party, that any removal or other remediat.on of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.

Initiald( S
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NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in {his Security Instrwment (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail

further inform Borrower of the right to reinstate after acceleration and the right to assert in the

option may require immediate Payment in full of all sums secured by this Security Instrument without
further deriard and may foreclose this Security Instrument by judicial proceeding. Lender shall pe
entitled to co)'ct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tq. v<asonable attorneys' fees and costs of title evidence.

23. Release, Upon eayment of all sums secured by this Secarity Instrument, Lender shall release thig
Security Instrument. Borrower shall pdy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undr Applicable Law.

24. Waiver of Homestead. In accordarcs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor 1estead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Bomrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrg cr's/collateral. This insurance may, but need not,
Protect Borrower's interests. The coverage that Lender purchisis May mot pay any claim that Borrower
makes or any claim that is made against Borrower in conneciion wiirthe collateral, Borrower may later
cancel any msurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance a5 required by Bommower's and Lender's agreement. If [icnifer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Inclusing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the msurance may be 4dled in Bomower's total
outstanding balance or obligation. The costs of the Insurance may be more than the cest of insurance
Borrower may be able to obtain on its own.

Initia
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BY SIGNING BELOW, B

OTTOWer accepts and
Security Instrument and in any

Witnesses:

-_ (Seal)

-Borrower

—  (Se)

-Borrower

(Seal)
-—

-Borrower

AMSIL (0311
02/16/2004 3:51:54 pM
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agrees to the terms and covenants contained in this

Rider executed by Borrower and recorded with it,

Tonya Green

——_ (Seal)

-Borrower

———  (Sel

-Bommower

). (Seal)

-Bormower

o (Seal)
-Borrower
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STATEOF ILLINOIS, ("~ Gk County ss:

— :
L ‘-.) % 55 //)( ‘;1 1/46(//(%, \/\_/ —— a NOtary
Public in and for saig county and in said state, hereby certify that

_Jony A KrEeas B

—_—

persorizity known to me to be the same person(s) whose name(s) subscribed to the foregaing
instrument; appearad before me this day in person, and acknowledged that he/she/they signed
and deliveres ihe said instrument as his/her/their free and voluntary act, for the uses and
purposes tierein vet forth,

— i
Given under my Wens and official seal of this /’Lé’/g’kzﬁu-ff / é: "‘?C‘:-”% :

My Commission Expires: & %{/(;« et l /(’ ) ng\ 5

AT and Pyblic

% " OFFOAL SEAL™
JAMES R WALLWIN

NOTARY PUBLIC, OTATE O iLLINOYS §
Yy COMMISSION EXPIRES. 071800 :
(M'MV\ AN

AAAAA

b A o

WAy

..........
TrTTTeTTEYYYWWY

HEEBOOERRAY
MR ey
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of February | 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borriwar") to secure Borrower's Adjustable Rate Note (the "Note™) to Ameriquest Mortgage
Company: (the "Lender") of the same date and covering the property described in the Security
Instrumert and located at:

11607 S Viiicsnnes Ave, CHICAGO, IL 60643
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaitiosi 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender fusther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C'ANGES
The Note provides for an initial interest rate of 8.990.%. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wii Pay may change on the first day of March, 200¢ . and on that day every
sixth month thereafter Each date on which my interest rate could chang3'is called a "Change

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. “Tie "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR", as published in the Wall Street Journa). The most recent Inde.: nigure
available as of the date 45 days before each Change Date is calied the "Current Index."

If the Index is no longer availabie, the Note Holder will choose a new index which is based

Upon comparable information. The Note Holder will give me notice of this choice.

Loan Number: 0071225049 - 7305
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate My new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

“ne Note Holder will then determine the amount of the monthly payment that would be
sufficietii to repay the unpaid principal that | am expected o owe at the Change Date in full on
the maturity date at my new interest rate in Substantially equal Payments. The result of this
Calculatior, vl be the new amount of my monthly payment.

(D) Limits o:1 Interest Rate Changes
The interest rate i-ap, required to pay at the first Change Date will not pe greater than 11.990%
or less than 9.990¢;. Tiereafter, my interest rate will never be increased or decreased on any
single Change Date Dy meie than One( 1.000 %) from the rate of interest | have been paying for

the preceding six montts. Py interest rate will never be greater than 15.990)% or less than
9.990)%.

(E) Effective Date of Changes
My new interest rate will become effectcon each Change Date. | will pay the amount of my

new monthly payment beginning on the first aicnthly payment date after the Change Date until
the amount of My monthly payment changes'again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of sny changes in my interest rate and the
amount of my monthly payment before the effective daie of any change. The notice will include
information required by law to be given me and also the tillz-and telephone number of 3 person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES, T N BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ay used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Fioperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, co:tract for deed,
installment sales contract Or escrow agreement, the intent of which is the transfer of title by

Initial
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If all or any part of the Property or any Interest in the Property is sold or transferred (

or if
Borrower is not a natural person and a beneficial integres_t in Bt_)rrower is sold or transferred)

ecurity Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasorahly determines that Lender's security will not be impaired by the loan assumption and

that {ne-isk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

To the-eent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to'Lender's consent to the loan assumption. Lender may also require the transferee to
8ign an assumptior; anreement that is acceptabie to Lender and that abligates the transferee to
keep all the promises, and agreements made in the Note and in this Security Instrument,
Borrower will continue o be obligated under the Note and this Security Instrument unless Lender

Bomrower must pay all sums secured by this Security instrument. If Bomower fails to pay these
Sums prior to the expiration of thiz rerdod, Lender may invoke any remedies permitted by this
Security Instrument without further no'ice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Seal)

{Seal)
Bomrower

Borrower Tonya

(Seal) - (Seal)
Borrower Borrower
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