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Market Street Mortgage Corporation
2650 McCormick Dr., Sulte 200
Clearwater, FL. 34619

Attn: Loan Review

DEPT-01 RECORDING $35,50
. TEDOLL TRAN S052 12/21/9% 14326300
HIR RV %D4-062034

LOANNO, 1143866 COTK. COUNTY RECORDER

STATE OF ILL{{'OIS
FHA MORTGAGE AR, |
1317841231 731

This Mortgage ("Securlly Instrumont’) s givenon - December 19, 1994 . The Mortgagor Is
GHOFF Aq\ﬁ ’g&( LISA NAQVI, 'H';a)hand and Wife, '

}:\'3, *who'1$ 8igning sol@ly For the purpose of waiving any and all homestead rights
whose address s 1834 JAMESTOWN CIRCLE HOFFMAN ESTATES,IL 60195 =
("Borrnwer"g. This Security Instrument Is glven t¢ 4
Market Street Mortgage Corporation o o
which is organized and existing under the laws of the 3tate of Michigan . and whose addressis 3
P.0. Box 22128, Tampa, FL 622 2
{"Lender"). Burrower owes Lender the principal sumof Saventy Three Thousand Dollars and no/100 8'
Doltars (U.S. $ 73,000.00 ). This deb is evidnnerd by Borrower's note dated the same date as this @
Security instrument {*Note"), which provides for monthly payments, with the full debt, If not pald earlier, due and
payable on January 1, 2025 . This Security Instrument sesuras to Lender: (a)} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and maiflcations; (b) the payment of ali other sums,
with interest, advanced under Paragraph 6 to protect the security of this Secrity instrument; and (c) the performance of
Borrowar's covanants and agreements under this Securily Instrument and the Nzie. For this purpose, Borrower does

hereby martgage, grant and convey to Lender the following described property |apzted in
COOK County, ilinols:

UNIT 3114, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBES, PROPERTY: LOTS
1 T0 15, BOTH INCLUSIVE, LOTS 17 AND 18, LOTS 20 THROUGH 24, 2JTH INCLUSIVE,
AND QUTLOT I, ALL IN GARRINGTON SQUARE UNIT 3, BEING A SUBDIVISION OF PARTS OF
THE _NORTHEAST 1/4 OF SECTION 7 AND THE WEST 1/2 OF SECTION 8, TOWMSHIP. 4]
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.-
[LLINOES, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON NOVEMBER ik, 1971
AS DOCUMENT 21 713 495; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THAT
CERTAIN DECLARATION ESTABLISHING A PLAN OF CONDOMINIUMS OWNERSHIP, MADE BY

K-B BARRINGTON HOMES, INCORPORATED, AS GRANTOR, ANO RECORDED IN THE OFFICE OF

LAWYERS TITLE I''SLEANCE CORPORATION

THE RECORDER OF DEEDS DF COOK COUNTY, ILLINOIS, ON NOVEMBER 26, 1971 AS o
DOCUMENT 21 725 050; AND AS AMENDED, TOGETHER WITH A PERCENTAGE OF THE COMMON y
ELEMENTS APPURTENANT TD SAID UNIT AS SET FORTH IN SAID DECLARATION, IN CNOK @
COUNTY, ILLINQIS. , . o wJ
O)48- )03 1y o
i ' i ‘5{
which hasthe address of 1834 JAMESTOWNIS%Q%CLE HOFFMMV]ESTATES
Hinots 60195 {'Property Address');
{Zip Code] .
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TOGETHER WITH all the Improvementa now or hareafter arected on the proporty, and all easomonts, rights,
appurienances, rents, royalties, mineral, oli and gas rights and profits, water rights and stock and all fixturas now or
hereafter a part of the property. All replacements and addltions shall also be covered by this Saecurity Instrument. All of
the faragoing s referred to in this Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully selzed of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is uinencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property agalnst all clalms and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on,
the debt evidenced by the Note and late charges due under tho Note.

2. Monthly paymenta of Taxes, insurance and Other Charges. Borrower shall include Ih each monthly payment,
togsthar with the principal and nterest as set farth In the Note and any late charges, an instaliment of any (a) 1axes and
spocial assessments lavied or to be levied agalnst the Property, {b) leasehold payments or ground renls on the
Proparty, and (c} premiums fer Insurance required by Paragraph 4.

Each monthly insaliment for items (a), (b) and (c? shall equal one-twelfth of the annual amounts, as reasonably
astimated by Lender, p'is an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. Tiw./o" annual amount for each item shall be accumulated by Lender within a perlod ending one
month belore an itam w= el bacome delinguent. Lender shall hold the amounts callected in trust 1o pay Htems (a), (b)
and (c) before they become cainguant,

it at any time the total of the pavments held by Lender for items (a), (b) and (c}, tngether with the future monthly
paymants for such ltems payable t Lender prior to the due dates ol such ltems, exceeds by mara than one-sixth the
astimatad amount of payments requirez-to pay such itema when due, and if payments on the Note are current, then
Lender shall elther refund the excess cvur cne-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsecuent payrnents-y Borrower, at the optlon of Borrower. |i the total of the payments made
by Borrower tor item (a), (b}, ar (¢) Is insuficient to pay the item when due, then Borrawer shall pay to Lender any
amount necessary to make up the deficlancy on o befora the date tha item becomes due.

As used In this Securlty Instrument, “Secretan merns the Secretary of Houslng and Urban Developmant or his or
her designae. In any year In which the Lender must pay-a maortgage Insurance premium ta the Secretary, each monthly
payment shall also include either: (i) an Installment of Ine #:i7ual mortgage insurance premium to be pald by Lender to
the Secretary, or {I) a monthly charge instead of a morigige insurance premium 4 this Security Instrument is heid by the
Secretary. Each monthly installment of the mortgage insuranze remium shall be in an amount sufficient to accumutate
the full annual mortgage insurance premium with Lender one manth prior ta the date the [ull annual mongage
Insurance premium Is due to the Secretary; or if this Security Instinent Is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelith of one-half percent of the 0ustanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sacured '+ this Security instrument, Borrower's account
shall be credited with the balance remaining for all installments for items {(a); (D) and (c) and any mortgage insurance
premium Installmant that Lender has not become obligated to pay to the Searetriy, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foraclasure sale of the Picierty or its acquisition by Lendez,
Borrower's account shall be credited with any balance remaining for all Installmentsioritems (a), (b) and (c).

3. Application ot Payments. Ali payments under Paragraphs 1 and 2 shall be 2pjied by Lender as follows:

FIRST, to the manigage Insurance premium to ba pald by Lender to the Secretary or *c the monthly charge by the

Secretary Instead of the monthly mortgage insurance premium;

SECOND, to any taxes, speclal assessments, ieasehold payments or ground rents, and fire, llood and other hazard

insurance premiums, as required;

THIRD, to interest due under tha Note;

EQURTH, to amortization of the principal of the Note;

FIFTH, to late charges due undar the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure ali Improvemants on the Property, whather
naw In axistence ot subsequently erected, agalnst any hazards, casuaitles, and contingencies, including fire, for which
Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also Insure all improvements on the Property, whether now in existence or subsequently erected,
against luss by floods to the extant required by the Secretary. All insurance shall be carrled with companies approved
by Lender. The insurance policles and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to LenderLointIy. All or any part of the insurance proceeds
may be applied by Lender, at its optlon, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or
{b} to the restoration ar repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpana the dua date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any axcess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shail be paid to the entity legally entitied therato.
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int the event of toraclosure of this Securlty Instrument or other transfer of title to the Property that extingulshes the
indebtedness, all right, tile and Intarest of Borrower In and to insurance policles In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Sorrower’s i.oan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurity Instrument and shall continue 10 occupy the Property as Borrower’s principal
residanca tor at least ane year after the date of accupancy, unless the Secretary determines thia requirement will cause
unclua harclahlp for Borrowar, or unleas extenualling clrcumstancos exist which are beyond Borrower's control, Borrower
shall notity Lendora of any extenuating clrcumatancos. Borrowor shall not commit wasto or destroy, damage or
yubstantially chango the Propanty or allow tho Property Lo detorlorats, ronsonabla wear and loar axcepted. Landor may
inspac the Property If the Property Is vacant or abantoned or the toan 1 In dolault, Londor may tuko rosaonable action
to prolect and praserve such vacant or abandoned Property. Borrower shall also ba in default f Borrower, during tho
loan applicatlon procass, gave materfally false or Inaccurate Informatlon or statements to Lender (or falled 1o provide
Lender with any materlal Infarmatlon) in connection with the loan evidenced by the Note, including, but not limited to,
representatlans concerning Borrower's occupancy of the Property as a princlpal residence. f this Security Instrurnent is
on a leasehold, Borawer shall comply with the pravislons of the lease. If Borrower acquires fee tille to the Property, the
leasehold and fed 1it!s shall not be merged unless Lender agrees to the merger in writing.

8. Charges 1o Porrawer and Protection of Lender's Rights in the Property. Borrowaer shall pay all governmental
or municipal charges, flnss and impasitions that are not included In Paragraph 2. Borrower shall pay these obligatlons
on tlme directly to the eritv which Is owed the payment. If falture to pay would adversely alfect Lender's Interest in the
Property, upon Lander's recuast Borrowar shall promptly furnish to Lender receipts evidencing these payments,

It Borrower falls to make thes:s payments or the paymenls required by Paragraph 2, or fails ta perform any other
covenants and agreamants contalries In this Securily Instrument, or there Is a legal proceeding thal may significantly
affoct Londur's rights in the Proparty (8::2h as a proceeding In bankrupley, for condamnation or to enforce laws or
regulations), then Lender may do and pey-whatovor Is nacessary 1o protact the valuo of the Proporty and Londor's
rights in the Property, Including payment of iz::as, hazard Insurance and uther lems mentloned In Paragraph 2.

Any amounts disbursed by Lender und(r this Paragraph shall become an addltional debt of Borrower and be
sacurad by this Securlty Instrument. These amedn's shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shali be Immedlately due and payable.

7. Condemnation. The proceeds of any award ¢ rfaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance In place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full anount of the indebtedness that remains unpald under the
Note and this Security Instrumant. Lender shall apply such procseds to the reduction of the indebtedness under the
Note and this Securlty Instrumant, flrst to any delinquent amcuiits applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceed: 3 *he principal shall not extend or postpone the due
date of the monthly payments, which are referred to In Paragraph 2, 4r.zhange the amount of such payments. Any
excass praceeds over an amount required to pay all outstanding Indeotzdness under the Note and this Security
instrument shall be paid to the entity legally entitted thereto,

8. Fees. Lender may collect lees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Detault. Lender may, except as limited by regulations issuad by the Seciatarvin the case of payment delaults,

require immediate paymant in full of all sums secured by this Security Instrumer: i:

() Borrower defaults by falling to pay in full any monthly payment required by this Securlty Instrument prior
10 or on the dua date of the next monthly payment, or

(il Borrower defaullts by falling, for a period of thirty days, to perform any other cblivatians contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the priorapproval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwlise transfarred (other than by devise or descent} by the Borrower, and

(i) The property Is nat occupled by the purchaser ar grantee as his or her principal residence, ar the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accorcdance with the requlraments of the Sacretary.

(c) No Waiver. If circumstances occur that would permit Lendsr to require immediate paymant in full, but Lender

does not require such payments, Lender does not waive lis rights with respect to subsaquent evants.

(d) Regulations of HUD Secretary. in many circumstances regulations Issued by the Secretary will iimit Lender's

rights, in tha case of payment defaults, to require immedlale payment in full and forectose if not paid. This Securlty

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Not Insured. Borrower agrees that should thls Securitg Instrument and the nate secured thereby not

be eligible tor insurance under the National Housirng Act within 60 DAYS from the date hereof,

Londar may, al its option and notwithstanding anything in Paragraph 9, require Immediate paymaent in full of alt

sums sacured by thla Securlty Instrument. A written statement of any nuthorized agent of the Secratary dated

subsequentto 60 DAYS fram the date herect, declining to Insure this Securlty Instrument and the

FHA ILLING!S MORTGAGE FORM /9
ISC/FMDTIL/ /0691/{2.91).L PAGE3OFS




NOFFICIAL COPY

LOAN NO. 114389 7

note secured thereby, shall be deemed canclusive proof of such Ineligibllity. Notwithstanding the foragoing, this
optlon may not be exercised by Lender when the unavaliabllily of Insurance Is solely dua to Lender's failura to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be relnstated if Lendar has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Security instrument. This right applles even after
foreclosure proceedings are Instituted. To reinstate the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligattons of Borrower under
this Security Instrument, foreclosure costs and reascnable and customary attorneys’ lees and expanses properly
assoclatod with the forocloaure pracesding. Upon ralnstatement by Barrower, this Socurity Instrumont and tho
obligations that It secures shall remain In effect as I Lender had not requlred immadiate payment In full. However,
Lender Is nol required to permit relnstalernent If: (1) Lender has accepted reinstatement after tho commencement of
foreclosure proceedings within two years immediataly preceding the commencement of a current foreclosure
proceoding, (i) reinstatemant will preciude foreclosure on different grounds In the future, or (Il) reinstatement will
atversely affect the priority of the llen created by this Security Instrument.

11. Borrowe” N0t Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amurtization of the sums secured by this Securlty [nstrument granted by Lender to any successorin
interest of Borrower shiall not operate to release the iability of the original Borrower or Borrower's successor In interast.
Lender shall not be regui-ed to commence proceedings agalnst any successor In Irterest or refuse to extend time for
payment or otherwise inoui®; amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower 2r Barrower's successors in interest. Any forbearance by Lendar in exercising any right
or remedy shall not ba a waiver ot or preciude the exercise of any right or remedy.

12. Successors and Assigra Bound; Joint and Several Llability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and tepafit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does /1ot wxecute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower z.intzrest in the Property under the terms of this Securlty Instrument; (b} is
not personally abligated to pay the sums securez hv this Security Instrument; and (c) agrees thal Lender and any othar
Barrower may agree to extend, modify, forbear or male any accommodations wih regard to the terms of this Security
Instrumaent or the Note without that Borrawer's conse .

13, Notices. Any notice to Borrower provided for in thisiSecurlty Insirument shalf be given by delivaring ft or by
mailing It by flrst class mali unless applicable law requires-we-of another method, The notlce shall be directed to the
Property Address or any other address Borrower designates bv.notice to Lender, Any notice to Lender shall be glven
by first class mall to Lender’s address stated herein or any adar2set ender designatas by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deemed to have besn glven to Borrower or Lender when given as
provided In this paragraph.

14, Governing Law; Severability. This Security Instrument shaii be gzverned by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisior. or clzuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisloris ! this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisioss of this Security Instrument and the
Note are declared tc be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secutity instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lenaer a'iixg rents and ravenues of
the Property. Borrower authorlzes Lender or Lender's agents to collect the rents and reven.tes und hersby directs each
tenant of the Praparty to pay the rants to Lender or Lender's agants. However, prior to Lender's ntiice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect 2nd recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and nct an assignment for additional security oniy.

If Lendler gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tar henafit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tanant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upan, take control of or maintaln the Propenly before or after giving notlce of
breach to Barrower. However, Lender or a judicially appolnted receiver may do so at any time there is a breach. Any
appilcation of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rants of the Property shall terminate when the debit secured by the Security Instrument is paid In full,
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NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as tollows:

17. Foreclosure Procedure. it Lander requiras immediate payment in full under Paragraph 9, Lender may invoka
the power of sale and any other remedles permitted by applicable law. Lander shall be entitled to collect all expenses
incurred in pursuing the remedles provided In this Paragraph 17, including, but not limitad to, reasonable attorneys’ fees
and costs of title evidance.

18, Release. Upon payment of all sums secured by this Securlty instruinant, Lander shall retease this Securlty
ingtrumant without charge to Borrower. Borrower shall pay any racordation costs.

19, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements af this Securlty Instrument as i the rider{s) were in a pant of this Security Instrument.
{Check applicable bax(es)).

Condominiur hider DGraduated Payment Rider DGmwlng Equity Rider
D Planned Unit Devsiopment Rider E Other [Speclfy] Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalnad In pages 1 through 4 of thig Security
Instrumant and in any rider(s) execuiad by Borrewer and recorded with .

Witnessas:
| Al

‘K‘/%')'\JC-:(,(/ . { )dl_ A }‘u Guhm’@ ESBal)

7 7, GED @VI,__..D- Vil h oriawer

f?(fryjﬂ?\ﬂ «Z'J?M.(D (eu

“TLisA NAQVI * v

<ar0 1S SIGNING SOLELY FOR THE PURPOS
AALVING ANY AND ALL HOMESTEAD RIGHT Sormowr

Ageal)
1OWar

STATE OF ILLINOIS, . (ool County ss:

. AAp £ - . , & Notary Public in and for sald county and state, do hereby certify
that GEOFF NAQVI and Lisa Nagvi, husband and wife

before me this day in person, and acknowledged that - signed and delivered tiie sa:id instrument as
Fis/trer free and voluntary act, for the uses and purposes thergin set forth,

Given under my hand and ofﬂcialqseal. this /54K dayof pfeocndas”, ¢S 1%
My Commission expires: [ /¢ &'/6 A . -

N}atan,- Publie

personally known to me to be the same person(s) whose name(s) s%bs_crlbed to the foregolna Ipstrumant, appeared

This instrument was prepared by:

nimberly Rosenfeld
{Nama)

{Addresa)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th dayol December,1994 and Is Incorporated lnto
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed ("Security instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”") to
Market Street Mortgage Corparation
{the "Lendear") of the samea date and covering the praperty described in the Security Instrument and located at:

1834 JAMESTOWN CIRCLE ,HOFFMAN ESTATES,IL 60195

{Proparly Addrosa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL ZOVENANTS. In addiilon to the covenants and agreemants made In the Securlly Instrumant,
Borrower and Lande. further covenant and agree as follows:

INTEREST RATCE AdID MONTHLY PAYMENT CHANGES

(A) Change Datu )

Tha interest rate may change on the first day of April 1996 , and that day of each sucaeeding
year. “Change Date" meuiv. each date on which the Intarest rale could change.

(B) The Index

Be)glnnlng with the first Chanre-Date, tha Intarest rate will be based on an Index. “index” means the weekly average
yield on United States Treasury Securltles ad]usted to a constant maturity of one year, as made available by the Federal
Resarve Board. "Current Index” mear s 18- most recent [ndex figura available 30 days before the Changa Data, If the
index (as defined above) Is no longer available, Lender will use as a new index any index prescribed by the Secratary.
As used In this Rider, "Secretary” means the seatetary of Housing and Urban Davelopmant or hig or her designes,
Lender wii) glve Borrowsr notice of tha new indux.

{C) Calculation of Interest Rate Changes
Before each Change Dale, Lender will calculats 2/new interest rate by adding a margin of Three
parcentage points { ' 3.0000 %) to the current index and rounding the sum to the
nearest cne-eighth of one percentage point (0.125%). Su'sject to the limils stated in Paragraph (D) of this Rider, this
rounded amount will be the new Interest rate until the ne.¢t Cliange Date.

{0) Limits on Interest Rate Changes
The intarast rate will never increase or decrease by more thar: ene paercentage point {1.6%) on any single Change
Date. The Interest rate will never be more than flve percentage paints (5.0%) higher or iower than the initial interest rate,

{E) Calculation of Payment Change

If the linerest rate changes on a Change Date, Lender will calculaie the zmount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balar/ce in full at the maturity date at the new
intarast rate through substantlally equal payments. In making such calculai~n..Cender will use the unpald principal
balance which would be awed on the Change Date if there had been no defautt “n payment on the Note, reduced by the
amount of any prepayments to principal. The rasult af this calculation will be tha.arount of the new monthly payment of
rrincipal and interest.

{F) Notice of Changes

Lender will give naotice to Borrower of any change In the Interest rate and monthly payment amount. The notice
must be given at least 25 days before the new moenthiy paymant amount is due, and must sat forth () the date of the
notice, (il) the Change Date, (ill) the old interest rats, (fv?the new Interast rata, (v} the new marin'y payment amount,
(vi) the Currant Index with the date it was published, {vil} the method of calculating the change.n *aonthly payment
amount, and (vill) any other information which may be required by law from time to time.
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{G) Effective Date of Changes

A new interest rate calculated In accordance with Paragraphs {C) and (D) of this Rlder will bacome sHective on the
Change Date. Borrower shall make a payment In the new monthly amount baginning on the first payment date which
occurs al least 25 days after Lender has given Barrower tha notlce of changas roquired by Paragraph (F) of this Rider.
Borrower shall have no obiigation to pay any Incronpse in 1ho monthly paymant amount calcultod 1n accordanco with
Puragiraph (E) of this Ridor tor any paymont date ogcurring losd than 26 dngu aftor Londer has givon tho reguirod notice.
t tho manthly payment amount calculated in accordance with Paragraph (E) of this Rider decroased, but Lendor falled
to give timely nolice of the decrease and Borrower rade any monthly paymom amounis axcoeding tho payment
amount which shauld have been stated In a limely notice, thon Borrower has the option Lo aithar (I damand the return
to Borrawoer of any axcess paymant, with Interest theraon at tho Note rate (a ralo egquai to tha intorest ralo which should
have bean stated In a timely notice), or (il) request that any excess payment, with Interest thereon at tha Note rate, be
applied as payment ol principal. Lender's obligation to return any excess payment with Interest on demand Is not
assignable even if the Note Is otherwise assigned before the demand tor return is made.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenanis contalned in pages 1 and 2 of this

Ad|ustable Rate Rider. A
AR
dSaal) /\JMkJ\\_\m

= Soal)
orrover GEOFF\_,NAQ Vi !f/ L!oum!
AW 4 Sant) is':m)
Hower fLorawer
Lo
o )
<
]
23
jem]
(]
2]
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made thls 19th  dayof Docoembur, 19904 .and ls
incorporated Into and shall be deemed to amend and supplement the Morigagje, Dead of Trust or Security Beed
("Security Instrument") of the same date glven by the undersigned ("Borrower”) to secure Borrower’s Nota
{("Note")to Market Street Mortgage Cocrporatian

{"Lender") of the same date and covering the property described in the Security instrument and tocated at:
1834 JAMESTOWN CIRCLE ,HOFFMAR ESTATES,IL ©60195
(Property Addrosa)

The Property Address Includas a unit In, together with an undividad interest in the common elemants of, a
condominium praoject known as:
BAHRIKGTCN SQUARE

{Name of Condominlum Projoct}

("Condominiun Project”). If the owners assoclation or other entlty which acts for the Condominium Project
("Owners Assogciarion"} holds title to progarty for the benefit or use of its members or shareholders, the Property
also includes Barrowind's intersst In the Owners Assoclation and the usss, proceeds and benefits of Borrower's
interest.

CONDOMINIUM CCVENANTS. in additlon to the covenants and agreemants madae In the Security
Instrument, Borrower and.!_gnder further covenant and agrae as follows:

A. Solong as the Owners AcscGiation malntalns, with a generally accepted Insurance carrler, a "master* or
"blarket” policy Insuring ali prorerty subject to the condominium documents, including all improvements
now axisting or hareafter ereced »n the Property, and such policy is satisfactory to Lender and provides
insurance coverage In the amounte, for the periods, and against the hazards Lender requires, including
fire and other hazards included v/ith n the term “extended coverage,” and lass by flood, to the extent
required by the Secretary, then: (iy venrer walves the provision in Paragraph 2 of this Security
instrument for the monthly payment ¢z l.ender of ona-twelfth of the yearly premium instaliments for
hazard insurance on the Property, anc (i) Barrower's obligation under Paragraph 4 of this Sacurity
instrument to maintain hazard insurance coverge on the Propenty is deemed satisfied to the extent that
the required coverage Is provided by the Owners' Assoclation policy. Barrower shali give Lender prompt
notice of any lapse in required hazard insurai«ca coverage and of any {oss accurring from a hazard. In
the event of a distribution of hazard Insurance prucaeds In lieu of restoration or repalr followlng a loss to
the Property, whether to the condominium unit o' toche commoen elemants, any proceeds payable to
Borrower are hereby assigned and shall be pald tc' Lanvler for application to the sums secured by this
Security Instrument, with any excess paid to the antitviegaily entitled thereto.

. Borrower promisas to pay Borrower's allocated share ofing commaon expenses or assessments and
charges imposed by the Owners Association, as pravided in/ne condominium documents.

. If Barrower does nat pay condominium dues and assessments Y«kan due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall Letome additional dabt of Borrower
secured by the Securlty instrument. Untess Barrower and Lender ag.ee (o other terms of paymant, these
amounts shall bear interest from the date cf disbursement at the Note'rate-and shall he payabie, with
intarast, upon nctice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions Coritalned In this
Condominium Ridar.

{SEAL)

Ootrower & £ ‘W

(SEAL)

Bortowet

ISC/FCONDORID//0891/(2-91)-L
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