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MORTGAGE 200254962

THIS MORTGAGE ("Security tnstrument™) ig given on Novembexr 30, 1594
The mortgagor s
JOZEF BUGA. and ALFREDA DUGAJ HIS WIFE
("Borrower"), “This Sceurity Insirument is given to
FIRST FEDERL BANK FOR SAVINGS '
which is organized and cxisting under the laws of THE UNITED STATES OF AMERICA , and whose nddress is
770 WEST DUNDEF KD, ARLINGTON HEIGHTS, ILLINOIS, 60004

("Letder”), Borrower owes Lender the principal sum of
EIHGTY-THREE THOUSANT ONLY

Dollaes (U.S. § 83,000.00 3 This del s evidenced by Borrower's note dated the same date as this Security
Instrument (*Note”), which provides-for monthly payments, with the full debt, il not paid curdier, duc and payable on
Daecembex 1, 2024 . Tais Sccurity Instrument secures © Lender: (u) the repayment of the det evidenced

by the Note, with interest, und alt rencrals, extensions and modifications of the Note; (b) the payment of all ather suins, with
interest, advanced under paragraph 7 10 pralectithe sceurity of this Security Instrument; and (e) the perfonmunce of Borrower's
covenants and agreements under this Sccuvity dastrument and the Note. For this purpose, Borrower does hercby morigage,
grant and convey to Lender the Tollowing desciibud.oreperty locuedd in

cook Caunty, Hlinois;
ITEM 1: UNIT 401 AS DELINRATED IN ‘SURVEY DELINEATED ON AND ATTACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM OVNERSHIP REGISTERED ON THE 5TH DAY OF
OCTOBER, 21978 NS DOCUMENT No. 3050839. < /403 ’,y /3

ITEM Z: AN UNDIVIDED 1.41% INTEREST (EXCZ<% THE UNITS PELINEATED AND DESCRIBED
IN SAID SURVEY} IN AND TO FOLLOWING DESC T AREMISES: LOTS 21 THROUGH 29,
INCLUSIVE, IN ALBERT F. KEENY’'S SUBDIVISION OF 27RT OF THE SOUTH 191.0 FEET OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3¢, 'TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.
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which has the address of 7904 W NORTH AVENUE UNIT #404 E ELMYODD PRRK

[Sureet] iCity)
IHinois 60635 ("Property Address™);
{Zip Codej
ILLINOIS -- Singls Funily -« Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all cascments, appurtennnces,
and fixtures now or hereafter a pan of the property. All replacements and ndditions shall alsa be covered by this Security
Instrument. All of the foregoing I8 referred {0 in this Security Instrument ng the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csinte hereby conveyed amd hog the right w
morigage, grunt and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Borrower wareants angd will defend gencrally the title to the Property against all claims and demiands, stbiect W any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Barrower and {_ender covenant and agree as follows:

1, Payment of Principal) and Interest; Prepayment and Late Charges,  Borrower shall prowpity pay when due the
principat of und interest on thic debt evidenced by the Note and any prepayment and Iate charges duc wnder the Noie,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay
1o Lender on the doy monthly payments are due undes the Note, until the Note is poid in full, o sum ("Funds") for: (a) yearly
laxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearty fcasehold
payments or ground rents on the Property, i any: (¢} yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, if any; (c) yearly morigage insurance promiums, if any; and () any sums payable by Borrower 1o
Lender, in accordance with the provisions ol paragraph 8, in fieu of the payment of mortgage insurance premiums, These
items are called "Escrow ltiems.” Lender may, at any time, collect and hold Funds in an amount not o exceeed the maxisnum
amount a lended for a federally related mortgage loan may require for Borrower's escrow account under the federsl Real
Baate Settlerieat Procedures Act of 1974 a5 amended from tme o timz, 12 U.S.C. § 2601 ef veq. ("RESPA"}, unless
another law that #aplics to the Funds sets a lesser amount. I so, Lender may, at any time, cotleet and huld Funds in an
amount 1ot 10 cxeecaythe lesser amount. Lender may estimate the amount of Funds due on the basis ol current data and
reasonable estimntesof Sxpenditures of future Escrow (g or olierwise in accordnnee with applicable lnw.,

The Funds shall e Jield in an instilution whose deposits ore insured by o federal agency, instrunentalily, or entdty
(including Lender, il Lenaeris such an institution) or in any Federal Home Loan Bank, Lender shull apply the Funds to pay
the Escrow [tems. Lender may.not charge Borrower for holding and applying the Funds, mnnually anaslyzing the escrow
account, or verifying the Escrov' liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. Hzwever, Lender may require Borrower 1o pay a onc-time charge for an independent real
estate (ax reporting scevice usea by Lender in connection with his Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable lavy regueires interest to be paid, Lender shall not be required w pay Borrower any inierest
or carnings on the Funds, Borrower ard Lender may agree in writing, however, that interest shall be paid on the Funds.,
Lender shall give to Borrower, without cheige, an annual sccounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to (he Funds was made, The Funds are pledged as additional security for ail sums
secured by this Sceurity Instrument.

If the Funds held by Lender exceed the sinzunts permitied o be held by applicable law, Lender shall aceount to
Barrower for the excess Funds in accordance wilh 1he/requirements of applicable law, i the amount of the Funds held by
Lender at any lime is not sufficient o pay the Escroiliems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shail pay to Lender the amoun. nccessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at [ ender’s sole discretion.

Upon payment in full of all sums secured by this Securine Instrument, Leander shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acvuire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender &t ine time of acguisiticn or sale ns a credit against the sums
sccured by this Security Inswrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under
paragraphs | and 2 shatl be applied: first, 1o any prepayment charges ¢ae under the Note; second, Lo amounts payable under
paragraph 2; third, o interest due: fourth, to principal due; and Inst, to anzlae charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcsy fines and fmpositions auribuiable to the
Praperty which may atain priority vver this Security Instrmment, and leasehold pavments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid iz that manner, Borrower shall pay them on
iime directly o the person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower siad! promptly furnish (o Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Intinmmem unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in & manaer acceplable 1o Londer; (1) contests in good Maith
the lisn by, or defends against enforcement of the lien in, lcgal proccedings which in me Laader's opinion aperate 1o
prevent the cnforcement of the lien; or (¢) sccures from the holder of the lien an agreenenl salisfaclory (o Lender
subordinating the lien w0 this Scecurity Instrument. If Lender determines that any part of the P=ipeity. is subject 1o a lien
which may atlnin priority over this Security {nstrumeni, Lender may give Borrower & notice identifviag the lien, Borrower
shall satisfy the lien or lake one or more of the nctions set forndy above within 10 days of the giving ol natize.

5. Hagzard or Property Insurance.  Borrower shall keep the improvements now existing or herzalter erected on the
Property insurcd against loss by fire, hazards included within 1he term “exiended coverage” and any other lairds, incleding
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in G nmounts and
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for the periods that Leader requires. ‘The insurance carrier providing the insyrance shali be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheid. if Borrower fails 1o mainiain coverage described above,
Lender may, at Lender's option, obuin coverage 1o pratect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortpage ciause, Lender
shall have the right 1o hold the policics and renewals. I Leader reguires, Borrower shall promptly give 10 Lender all receipis
of paid premiums and renewsl notices. In the event of foss, Borrower shall give prompt natice 16 the insurance carrier amnd
Lender, Lender may muke proof of loss if siot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repuir of
the Property dmmu,cd if the restorution or repair is cconomically feasible and Lender's sceurily is ot fessened. If the
restoration or repair is not ceonomicntly feasible or Lender’s sceurity would be lessened, the insurance proceeds shail be
applicd t the sums seeured by this Security Insirument, whether ar ot then due, with any excess paid 10 Borrawer, If
Borrower abandons the Praperty, or docs not answer within 30 days o notice from Lender il the msorance carcier fias
offercd 1 scttle a cinim, then Lender may collee) the insurnnce proceeds. Lender may use the proceeds w0 repair or restore
the Property ov o pay sums secured by this Sccurity (nstrumem, whether or nof thea dae. The 30-day period will bogin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, wiy application of proceeds to principal shall not exlend or
postpone the duc date of the monthly paymesis referred 10 in paragrophs t and 2 or change the ampunt of the payments, If
under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance pojicies snd proceeds resulting
from damage 0 the Property prior o the acquisition shall pass to Leader (o the extent of the sums secured by this Sccurity
Instrument immediately prios o the acquisivion.

6. Occupansy, Preservation, Maimienance and Protection of the Property; Burrower’s Loan Appllu!mn,
Leasehalds.  Boercwer shall occupy, establish, and use the Property ax Borrower's principal residence within sixty days
afier the exccution 2f ihis Sccurily Instrument snd shall cominue 10 occupy the Prapenty as Borrower’s principal residence
{or at least one yoarafler the date of occupancy, unless Leader otherwise agrees in writing, which consent sholl not he
unrcasonably withhuld) or witess extenunting circumstances cxist which are beyond Borrower's control, Borrower shall not
desirey, damage or imair the Propenty, allow the Property (o deterinrate, or commil waste on the Property. Borrower shall
be in default if any lorfeivize action or proceeding, whether civil or eriminal, is begun that in Lender’s goad faith judgmaent
could result in forfeiture of e Properly or otherwise materially impair the lien created by ihis Sceurity Instrument or
Lender security interest. Bonower may cure such a defauit and reinstae, as pravided in paragraph 18, by causing the sction
or prucccdmg i be dismissest ‘with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Propaty or other material impairment of the fien created by this Sccurity Instrument or Lender's
sceurity interest. Borrower shall also/oc in default if Borrower, ducing the loan application process, gave materially falsc or
inaccurate information or statements w Yender (or failed o provide Lender with any material information) in caancction
with the joan cvidenced by the Note, includizg, but not limited 1o, representations cancerning Borrawer's occupancy of the
Property as a principal residence. If this Security Instrument is on & tcaschold, Borrower shall comply wiil: alf ihe provisions
of the lease. If Borrower ucqu:rcs foe tde w tic, Property, the leaschold and the fee titde shali not morge unless Lender
agrees W the merger in writing,

7. Protection of Lender’s Rights in the Progerty,» If Borrower {ails to perform the covenants and agreements
cortnined in this Sccurity Instrumem, or thore is & gzl proceeding that may significantly affect Lender's rights in the
Froperly {such as a proceeding in bankrupicy, probay;, Tor condemnation or forleiture or to enforee laws or regulations),
then Lender may do and pay for whalever is nccessary (10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security Insirument,
appearing in courl, paying reasonable auorneys’ fees and entrivg on the Property to mnke repatrs, Alhough Lender may
wke nctivn uader this paragraph 7, Leader does not have o do 5o,

Any amoums disbursed by Lender under this paragraph 7 shaltbecome additionnt debt of Barrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree 10 other icrs #7 payment, these amounts shall bear iaerest {rom
the datc of disbursement at the Note rate and shali be payable, widt/interest, vpon natice from Leader to Borrawer
requesting payment.

8. Mortgage Insurance. 1T Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the postgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases e be in effect, Boyrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage (insamnce previeously in ellcct, a1 a cost
substantially cquivalent to the cost to Borrower ol the morigage insurance previousivin Cifect, from an alicrnate morigage
insurer approved by Lender. [ substantially cquivalent mortgage insurance coverage is/ooi pvailable, Barrower shall pay o
Lender cach month a sum equal 10 one-twelfth of the yearly morigage insurance premiun being paid by Borrower when the
insurance coverage {apsed or ceased ta be in effect. Lender will accepr, wse and retnin thdst payments as o loss reserve in
licu of mortgage insurance. Loss feserve payments may no longer be required, at the opliza wf Lender, il mmortgage
insurance caverage {in the ameunt and for the period that Lender sequires) provided by an iasury approved by Lender
again becomes availuble and is obtnined. Borrower shall pay the premiums required o maintiin snosgage insurance in
cffect, or o provide o loss reserve, until the reguircinent for mornigage insurance ends in accordziics with any writien
agreement between Borrower and Lcndcr or applicable law,

9, Inspection,  Lender or s agenl may make reasonable entries upon amld inspections of the Prosersy, Lendor shialt
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the nmpcwon

19. Condemnation.  The proceeds of any award or claim for damages, direst or consequential, in conneclion with
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any condemnation or other taking of any part of the Propernty, or for conveyance in licu ol condemmnation, are hereby
assigned and shall be paid to Lender.,

In the cvent of & wtal taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether ar not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immedinicly before the inking is equal to or greater than the amount of the sums
secured by this Sccurity lnstrumient bmmediately before the tking, unless Borrower and Lender mhierwise ngree in writing,
the sums sceurcd by this Scourity Instrument shafl be reduced by the mmount of the proceeds mulipied by the foliowing
fraction: () the total amount of the swms secured immedintely belure the mking, divided by (b) the fair market valoe of the
Property immedintely before the taking. Any balance shall be paid 1o Borrower. In the event of » partinl king ol the
Progieety in which the fair market value of the Property immediately before the king is less than the amount of the sums
secured immedimely before the wking, unless Borrower and Lender otherwise agree in weiting or umless applicable lw
otherwise provides, the proceeds shall he npplicd to the stms secared by this Security Instrumens whether or nol the sums
ure then due,

I the Propenty is sbunduned by Borrower, or If, after notice by Lender 10 Borrower that (he condenar affen o ke
an award or settke o claim for dumages, Barrower Taifs to respond (o Lender within 30 days afier the dite the notice is given,
Lender is nuthorized o collect and apply the procecds, a1 ils oplion, eithier o restoration or repuir of the Property or o the
sums secured by thig Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any applicadon of prroceeds to principal shall not exiend or
postpone the duc date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance By Lender Not a Waiver,  Exwension of the time for payment or
modification of anortization of the sums sccured by this Security Instrament granted by Lender o any suecessor i jnlerest
of Borrower shuit'rot operite o refease the lability of the vriginal Borrower or Borrower's successors in interest. Lender
shall not be requi‘ed o commence proceedings against uny successor in inlercst or refuse o extend time for payment or
otherwise madify cmo:tzation of the sums wsured by this Securily Instrument by reason of any demand made by the
original Borrower of 2arower’s successors in interest. Any forbearance by Lender in cxercising any right or remedy shall
not he g waiver of orguezestie the cxercise of any right or remedy.

12, Successors snd Asslars Bound; Julnt and Several Linbility; Cu-slgners,  ‘The covasianis and agresments of this
Sceurlty Instrument shatl biedd o0 benefit the suceessors amd assigns of Lender and Borrower, subjeet (o the provisions of
paragraph 17, Borrower's cover/mis and agreements shall be joint und severnl, Any Borrower who co-signs this Sceurity
Instrument but docs nol execute Zic Note: () is co-signing this Sceurity Instrument only o mortgage, grant and comvey that
Borrower's interest in the Property renier the terms of this Sceurity [nstrument; (h) is not personally obligated o pay the
sums secured by this Security Instrumsar, and (c) agrees that Lender and any other Borrower may agree to exlend, modily,
forbear or make any accommedation: with regard 0 the terms of this Security Instrument or the Note without that
Borrower’s consent.

13, Loan Charges. If the loan sccurcd by this Sccwrily Instrument is subject o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be coliccted in connection
with the loan exceed the permitted limits, then: {ayany such foan charge shall be rechucedd by the amonm necessary to reduce
the charge to the permiued limit; and (b} any sumz.sirady collecied from Borrower which excecded permitied limis will be
refunded o Borrower. Lender may chovse to make tis refund by reducing the principal owed under the Note or by making
a dircet payment to Borrower, If a refund reduces principe!; ihe reduction wiil be treated as a partial prepayment withoul any
prepayment charge under the Note.

13. Natices. Any notice to Borrower provided for ti-this, Securily lnstrument shall be given by delivering it or by
mailing it by first cluss mai! unless applicable law requires vse of another method. The notice shall be dirceted 1o the
Property Adidress or any other address Borrower designates by nedce 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other addéiess .onder designales by notice o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have beep/given to Borrawer or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shal.“pe governed by [ederal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision ¢i cluuse of this Sccurity Instrument or the Noie
conllicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this cnd the provisions v this Security Instrument and the Notc are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noi< ard of this Securily Instrument.

17. Trausfer of the Preperty or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest
in it is sold or transferred (ar if a beneficial interest in Borrower is sold or iransferred and Pamower is aot a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in [ull of all sums secured by
this Security lastrument. However, this option shall not be exercised by Lender if exercise 1s proanvited by federal law as of
the date of this Security Instrment

If Lender cxercises this option, Lender shall give Borrower niotice of acceleration. The nobd shal! provide a period of
not fess than 30 days front the date the potice Is delivered or mailed within which Borrower musi puy all sums sceured by
this Security Instrument. [[ Barrower fails 10 puy these sums prior to the expiration of this period, Lopdacy may invoke aony
remedies permitted by this Security Instrument witheut further notice or demanrd on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certpin conditions, Borrower shall have (the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or sucn other period as
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applicuble tnw may spectly Tor rednstitement) hefore sale of the Property parsinng (0 ity power of sale eostalied fo thiy
Sccurlty Instrumnent; or (hy enitey of v Judgnient enforciog this Security nstrumoeny, Those camditions are thnt Borrowor {0}
pays Lender all sums which then wondi be due under thix Security instrument ang the Nota s i 6o secoloration i
uceurred; (bY cires any defoult af any other covenams or sgreomens; (€) pays ol expentes ewrred in enlorging iy
Security Instrument, inchauding, but not Umited o, reagonable attorneys’ fees; and () wkes such action as Lender sy
rensonably require {0 nssure tint the llen of this Sceurity Instrument, Lender's righly I ihe Property sod Borrower's
obligation to pay the sums sceured by this Securily lnstrutient shajl continue unchanged, Upan reinstatement by Borrower,
this Security tnsirument and the obligations secured hereby shall remain fully effective as if no aceelerstion bad oucurced,
However, this right to reinstate shall not apply in the case of aceeleration under parsgraph 17,

19, Sate of Nate; Change of Loan Servicer,  The Note or & partinl interest in the Note Qopeiher with this Security
lnwtrument) may be sold one or more Umes withowl prior aotice o Borrower. A sale may resull in o change in the entity
{known as the "Loean Servicer™) that collects momthly poyments due under the Notwe and this Scearity Instrument, There niso
may ho one or more changes of the Loan Servicer unrelated 1o 4 sale of the Note, I there is u clinnge of the Loan Scevicer,
Borrawer will be given writlen qotice of the rhange in accordnnce with pamgraph 14 above and spplicable law, The notice
will state the name and address of the new Loon Servicer and the address to wihich paymenis stiouk! be made. The natice
wit] also camtain any othier information required by applicable faw,

20. Ruzardous Substancey,  Borrower shall not cause or permit the presence, use, disposol, storage, ar release of any
Hazardous Substances on or in the Property, Borrower shall nol do, nor allow asyone else o do, auything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shatl oot apply o the prescnce, use, ar
storgge on the Property of smatl quantities of Hazardous Substances thot are generally recognized (0 be approprisie w
nocmal residend=a cses and 10 maittenance of the Properny.

Borrower aoal reamptly give Lender writica notice of any investigation, claim, demand, lawsuit or other sction by any
gavernmental or regalntory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by any gavernmemal or regulatory
suthority, that any reaoval or other remediation of any Harzardous Sabstance affecting the Praperly is nocessary, Barrower
shall promptly take all deczsenry remeddial actions in accordance with Envirgnmental Law.,

As used in this paragriph 20, "Hnzordous Substances” are those subsiances defined as woxic or huzardous substances by
Environmental Law and the falowing subsiances: gasoling, kerasene, other flammable or toxiz petroleqn products, oxic
pesticides and herbicides, volaziic solvents, matcrials containing asbesios or formaldehyde, and rudioactive mnterinis, As
wigeet it this parugraph 20, "Envieconmeninl Law" means foderal laws and laws of the jurisdiclion where the Propeny is
located that relaie to health, safety or orivironmentst protection,

NON-UNIFORM COVENANTS. Burower und Lender Surther cavenant and agree as foflows:

21. Accelerafion; Remedies, Lender shodl pive nalice to Borrawer prior ta acceleration following Borrower's
brepch of any covennnt or agreement in tais Decurity Instrument {(but not prior to acceleration under paragraph 17
unless applicable 1aw provides otherwise), The notice shall specify: (@) the defauit; (b) the action required 10 cure the
default; (¢ u date, not less than 30 days fron: the date the notice is given to Borrower, by which the defyulf must be
cured; and (d) that failure to cure the default wr o before the date specified in the notice may result in acceleration
of the sums secured by this Secwrity Instrument (oreclosure by judicial proceeding and sale of the Property, The
notice shatt Further inform Borrower of the riplit (o reinstae after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defnul’ ur any other defense of Borrewser (o accelerafion and
fareclosure. If the defanit is not cored on or before the date specified in the notice, Lender at its option may require
immedinte payment in full of all sums secared by thiz Serurity Instrument without furtber demund and may
foreclose this Sccurity Instrument by judicinl proceeding. [.e2.d2r shall be entitled to collect all expenses ineurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable aftorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Scewity  Instrument, Lender shall relouse this Sccurily
Instrument without charge to Borrower. Borrower shall pay any recordaior, cnsts.

23, Waiver of Homestead. Borrower waives all right of homesicad-cacmption in the Property.

ITEM 1876L5 |9202) Form 3054 9/90 {poge 5 of 6 pages)
Groal Lakes Ruslness Forme, Inc. I
To Ordes Calf; {-800-530-0303 TIFAX 6157911135
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24, Ridery (o this Securily Indtrament, I ono or more ridors are oxeculad by Boreower ond recorded ogottiee whil
this Securlty nstrument, the covenums and agreements of each such rider shall bo fncorporated Tnlo ad shall jmend ol
supplemont the covenams and agreements of Wiy Seeurity Instrument as 10 the rider(s) were a part of this Sceurlty
Inszument. (Check applicable box(cs)

E] Adjustnble Rate Rider I;: Condominium Rider . D -4 Family Rider

D Gruduated Payment Rider U Planned Unit Development Rider U Biwcekly Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
D Ower(s) [specily)

BY SICNING BELOW, Bosrower nceepls and agrees 1o the lerms and covenanis contained in pages { through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witness: Witness:

55 A Stegeys sy ¥ IOeeter Bt 1

{Scol)

><.:rc.:rélzs' augfa.:r 4 ( -Barrower ALFREDA BUGAY < / -Horrower

(Scal) (Scal)

llorrawer Horrower

~
STATE OF ILLINOIS, oo A County ss:
f, v Z fc Q{,"éﬁ/ :_f"?:; "‘_..,_(/ , a Notary Public in and for said county and staie,
do hereby certify thot g A - ; e
e hzel BuchT coet fiodo- Becas
. personally known 1o 11.e o be the same person(s) whose namc(s}
subsuribed 1o the foregoing instrument, appeared before me thit dry in person, and acknowledged that 741/9/7 signed

and delivered the said instrument as 7‘4 it freeanst voluntary act, for the uses and purposes thercin sct

forth.

Given under my hand and officia) seal, this /5 A day of ,‘%C’QJ/ (_é‘:n-,/‘ /7?/

P N ALLEERRE g SRR A
My Commission cxpires: ;3 “OYE “ “_\L‘ .‘\E_Al. " '.«f
N Joun Duggan ; f{
% Notary Public, St o Hlinots
; My Commission Exires S/7497 & j [ 4 &

T LAl ,/l/ Notary Poblic
This instrument was prepared by

{Name)

fTEM 1876L6 (8202) Form 3014 9/90 (page G of 6 poges)

Great Lakes Business Foims, Inc. Il

To Qrder Call: 1-300-530-€392 f16.701-1101
208285503
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200254862

ADJUSTABLE RATE RIDER

{1 Yenr Trensury lodex - Rute Cups - Flxed Rate Converslon Oplion)

THIS ADJUSTABLE RATE RIDER is made this  30th day of  Novembar 1994 and is incorporatest
in1o and shalt be decmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the “"Sccurity Instru-
ment™) of the same date given by the undersigned (the "Borrower") to securc Borrower's Adjusinbie Rate Note (the
"Notg") to
FIRST FEDERAL BANK FOR SAVINGS
(the “Lentder™) of the same dive and covering the property described in the Security Instrumem and located ol

79504 W NORTH AVENUE UNIT #404 E, EIMWOOD PARK, IL 60635
[Brapeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AAT- THE SORROWEHR MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT 1+E ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In nddition 1o the covenants and agreements made in the Security Instrument, Borrawer

and Leader furt er covenant wiul agree as follows:
A. ADJUSTABLY, RATE AND MONTHLY PAYMENT CHANGES

The Note provides (ovan initinl interest rats of 6.375 %. The Note provides for changes in the adjuslable interest
rate and e monthly payrico’s, as follows:
4, ADJUSTABLE INTEEELT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate T will sey-may change on the first doy of Dacember 1995 and o that day cvery
12th month thereafter. Each date answhich my adjustblc interest rate could change is called » "Change Date.”

(B) The Index
Beginning with the first Change Dmc, my adjustable interest rate will be bused on an fndex. The "Index” is the

weekly average yield on United States Treacury securities adjusted to a constant maturity of 1 year, as made avallable
by the Federul Reserve Board. The most recent/(rilex figure available as of the date 45 days before each Change Dol
is called the "Current Index."

I the Index is no longer available, the Note Holuer witl choose a new index which is based upon comparabie infor-
mation. The Note Holder will give me notice of this eloice.

(C) Caiculation of Changes

Before cach Change Date, the Note Hokder will calcuiate eiynew interest rate by adding
Two and 75€/1000 petzeroge poinis ( 2 .750%) to the Current Index. Tha
Note Holder wil) then round the result of this addition 10 the nearcst ane-cighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount wili & ry fiew interest rate until the next Change Date,

The Note Holder will then determine the amotnt of the monthly passient that would be sulficient o repay the
unpaid principal that T am cxpected o owe at the Change Date in full on ths maturity date al my new interest rawe
in substantially equal payments. The result of this caleulation will be the new ammount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest raie | am required 1o pay at the first Change Date will not be greawcr chon 8.375 % or less
than 6.376 %. Thercafter, my interest rate will never be increased or deceeased on any singie Change Date by morg

than Two and NO/1000
perceniage points ( 2.000 %) from the rate of interest [ liyve been paying for the preceding 12

months. My interest rate will never be greater than 12,375 %, which is called ine "2iaximum Rawe.” '

(E) Effective Date of Changtes

My new intcrest rate will become cffective on cach Change Date. 1 will pay the amount of vay ae monthly pay-
ment beginning on the first monthly payment date afier the Change Date until the amount of my mdaniialy payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and e amount
of my monthly payment before the effective date of any change. The natice will include information required by law
to be piven me and also the litle and telephone number of a person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower's option to convert {rom an adjustable interest raie with interest rafe limits

to a fixed interest rate, as follows:

029000

5. FIXED INTEREST RATE CONVYERSION OPTION
(A} Option to Convert to Fixed Rate

1 have a Conversion Option which 1 can exercise unless 1 am in default or this Section 5(A) will not permit me
to do 50. The "Conversion Option” is my option to convert the interest rate [ am required to pay by this Note
from an adjustable rale with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place an a date(s) specified by the Mole Holder during the period beginning on
the first Change Dale and ending on the filth Change Date. Each dalc on whichk my adjustable inierest rate
can convert 10 the new fixed rate is calied the "Conversion Date."

- IS /.7 {ﬁ "By initinling, the Borrower(s) acknowledge(s) that this page is page 1 of 2
~ of the Multistate Convertible Adjustable Rate Rider.” 200254862

" Initials Initials

MULTISTATE CONVEATIBLE ADJUSTABLE AATE RIDER - Singio Family - Freddle Mac Unlform Instrument Form 3130 1/88

form 4B819L1 (9003} Fagefol2
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IT | want to exercise the Conversion Option, | must first meet certain comditions, Those comditions are that: (1)
[ must give the Note Holdee notice that 1wt 1 do so; (1) on the Conversion Date, | musi pot be n defoull under
the Nate or the Sceurity Instrument; {iii) by n date specificed by the Nowe Holder, [ must pray the Note Holder a cotver-
sion fec of US. S 830.00 s and (iv) I must sign and give the Naote Holder any documents the Note Fuslider

requires 1o effect the convergion,
(N} Catealntinn of Fixed Rute

My new, Tlaed interest rate will be equal to the Fadera! Home Loan Morgnge Corporation's required net yield
us of a dale and time of dity specificd by the Note Haolder Tor {3) 1 thie original tora of this Nowe Is greater thae 15
years, 30-year fixed rate morgages covered by applicable 60-day mondatory delivery conumitnients, plus three-olghthis
of onc pereentage point (0.375%), or (i) if e original tonn of this Note is 15 years or less, 15-year fixed rute morigages
cavercd by applicable 60-day mandatory delivery comnitments, plus three-cighths of onc porcentage poine (0.375%).
1f this required nct yield cannot be determined because the applicable commitments are not available, the Notc Holder
will determine my interest rate by using comparable information. My new rate caleulated under this Section S(B) will
not he greater than the Maximum Rate stmcd in Scction 4(D) ghave.

{C) New Puyment Amount and Effective Date

it t chovae 10 exercise the Conversion Option, the Note Holder will delermine the amount of Ui monihly payment
that would beanlBaient o repiy the unpaid principil 1 am exprected (o owe on the Conversian Diste in full on the maiirity
dnte L ny new (xeddnterest rate in substaminily cqual paymems,  The result of this calealation will be the new amoum
of my monthly parneat. Beginning with my tiest monthly payment aftee the Convorsion Dute, 1 will pay the new amount
as my marnttly paymeinanill the maturity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Umil Borrower exer:ises the Conversion Option under the conditions siated in Scction B of this Adjusinbie Rute
Rider, Unifonn Covenant 17 of the Jecurity Instrument is amended 1o read as (otlows:

Trunsfer of the Property or #/Geneficial Interest in Borvower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiat intelest in Borrower is sold or transferred anif Borrower is got g nalural persen)
withaut Lender's priar written consent, «.onder may, at its aption, require immediate payment in full of all sums secured
by this Sccurity Insteument, However, this Option shall not be exercised by Lender iF excreise is prohibited by federal lnw
as of the dalc af this Security Instrumeni. Lender ilso shall not cxercise this optinn it (a) Borrower causes to be
submittect to Lender information required by Lendr2io evatuate the intended ransferce as il a new loan were being made
ta the transferee; and (b) Lender reasonnbly determines that Lender's security will not be |mpmrcd by the loan
assumption and that the risk of a breach of any cavenalit or ngreement in tiis Scourity Instrument is accepiable to

Lender.

To the exient permiitied by applicable law, Lender ntay ¢large a reasonable fee as @ conditon o Lender’s consent to
the loan assumption, Leader may also require the transferce (o sissan assumptian agreement that is aceeiiable 1o
Lender and that oblignies the ransferee to keap all the promises ane! o reements made in the Note and in this Scourity
Instrumen). Borrower will continue 1o be obligated under the Noie (nd this Security Instrument unless Lender releases
Borrower in writing,

{f Lender exercisos the oplion (0 require immedinte payment in full, ‘Lenoes shall give Borrower notice of accelera- )
tion. The notice shall provide a pericd of not fess than 30 diys from the date Ve natice is delivered or maiied within -
which Borrower must pay all sums securcd by this Security Instrument, [f Boriovier fails to pay these sums prior teo the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument withost further notice
or demand on Borrower.

2. I Borrower exercises the Conversion Optian under the conditons suaed in Sceunn B of this Adiustabic Raie
Rider, the ammendiment to Uniform Covenant 17 of the Sceurily instrument contained in Sectin €1 above shall then
cease to be in cffect, and the provisions of Uniform Covenant ¢ 7 aof the Sccurity Instrumnent shal? 1wraicad be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prapiorty ar any interest in i is
sold ar vansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o watinl person)
without Lender's prior written consent, Lender may, at jis option, require immediate payment in full of ait-sums secured
by this Sccurity Instrument. However, this optian shall not be exercised by Lender if excrcise is prohibited by fodern) law
as Of the date of this Security Instrumient.

IF Lender exercises this option, Lender shalt give Borrower notice of acceleration. ‘The noiice shalf provide a ;}cria
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad
by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invo
any remedics permitied by this Sceurity Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepis and agrees 1o the twerms and covenanis contained in this Adjustable Rn@i\d f.

M~ /g-’-a/( C?)(g,&/ (Scal5<. {Seal)
(ZEE‘ BUGAJ /’- Borrower ALFREDA BUGAJS Borrower -
g et e 7?/“7" S (Seat) (Scal)
A 7 7 Borrower Borrewer
200254862
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30th day of November 1994 .

ang is incorporaiedd into and shall be deemed o amend and supplenicnt the Morigage, Deed of Trust or Security Deed (ihe
“Security Instrument") of the snme date given by the undersigned (the "Borrower”} 10 secure Borrawer's Nk (o

FIRST FEDERAL BANK FOR SAVINGS
{the “Lenter™)

of the game die wnd covering the Troperty described in the Seeurity Enstrumenst and locased ol

7804 W NORTH AVENUE UNIT #404 2, RIMWOOD PARK, IL 606353
{ropeety Addreas)

The Property includes a unit in, together with an undivided interest in the commaon elements of. a condominium project knswr
s

RIVER FOREST WINDINGS/I
|Name of Condominium Project}

(the "Coudraninium Project™). If the owners association or oiler entity which nets for the Condominium Project (the “Owners
Associaticy.”) holtds tite to property for the benefit ar use of ils members or sharcholders, 1w Propeny aiso includes
Borrower's intarest in the Owners Association and the uses, proceeds and benelits of Borrower's inferest.

CONLOMINIUM COVENANTS, In addition to the coverants and agreements made in the Security Instrument,
Borrawer and l.enler further covenant and agree as follows: .

A. Cunduonnium Obligutions, Borrower shal) perform all of Borrower's obligations under the Condominium
Project’s Constiteent Docnments, “The "Constituent Documenis”™ are the: (i) Declarntion or any oler document which creades
the” Condominium, £ i ct; Sai) by-lpws; (iii) code of regulimtions; and gv) other equivaletii documents, Borrower st
promptl { p':-;‘v, wheil G, 22! ducsnnd-gsgessments inpased pursuant to the Constituent Documenis, . .

B. Hazard Inguisr .o, So :!%&n%&e Ownets Assncinton tnaimping, with a generaily nceepted insuranee cirricr, o
"masicr” or "blapkel” policy oi e Cohbiéminium Project which is satistnctory 1o Lender and which provides insuranee
coverage in the antdunls, fo fine periopss eind against the hazanls Lender requires, including fire and hazards included within

whe term “exicnded coverage,theoe UL 8 | 7 . .
i} Lender waives' the #oovision'in Uniform Covenant 2 for the monthly payment 10 Lender of e yearly
Y y §

premium instaflments for hazard iisurance on the Property; and L .
ii) Borrower's obligation wader Uniform Covenant § to maintain hazard insurance coveruge on the Property is
teemed satisficd 10 the exient that the raquited covernge is provided by the Owners Associstion policy.

Borrower shall give Lender prompt netice of ary lapse in requircd hazaed insurance coverage. .

In the cvent of a distribution of hiza'd insurance procceds in licu of restoration or regair following a foss o the
Property, whether 0 the it or to commol-cizients, any pracecds payable to Borrower are hicreby assigned and shall be paid
to Leader for application o the sums securcd by Jbz Seeurity Instrument, with any excess paid 10 Borrower,

C. Fublic Linbility Insurance. Borrowe: chall wke such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance 7 olicy acceptable in form, amautit, and oxient of coverage (1o Lender, .

D. Condemnation. The proceeds of any awo d o claim for damages, direct or consequenlinl, payable 19 Borrower b
connectian with any condemaation or other tking of 4l or zm%' part of the Property, whether of the nmt or ol the cotinon
clements, or for any conveyance in lien of condeinnadon, ase ticreby nssigned and shall be paid (o Lender, Such proceeds
shall be applied by Lender Lo the sums secured by the Secur’ow fustrugmient a8 provided in Uniform Covenant 10,

E. Eender‘s.l’riur Consent. Borrower shall not, ckcept after notice 6 Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or cansent v . .

. (iY The abandonmeny or termination of the Condominium Project, except for abandonment or ermination

required by fnw in the case of substantial destruction by fire or (' casunlty or in the case of a jaking by condemnation or

emingni domain; .. X . . L
(i) nny amendment to any provision ol the Constituen Docrments if the provision is for the express benefit of

iiig termination of professional management amit assumption of se’f~management of the Owners Assaciation; or
iv) any action which would have the cffect of rendering the pablic linbtlity insurance coverage maintained by
the Owiers Association unacceptable to Lender, )

F. Remedies. If Borrower docs nol pay condominium ducs and asscesipuats when due, then Lender may pay tiem,
Any amounts disbursed by Lender under this paragraph F shall become additicanl debt of Borrower secured by the Sceurity
tastrument. Unless Borrawer and Lender agree 1o otber, terms of payment, these @ouals shall bear interest (ram the date of
disbursemertt at the Note roie and shail be payable, with interest, upon nodce fromt Lendor to Borrawer requesting payient.
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contaived in this Condominium Rider.

Lender:

: LS . ! e/, 7 . <5 //
o Bref Theacy) (Sea) X o (7 ¢ e (Seal)
JOZER BUGAT e -futrower ALFREDAR BUGAJ -Horrower
{Scal} - (Seal)
<Borrower -Borrower

MULFISTATE CONDOMINIUM RIBER -- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMEN] Form 3140 990
ITEM 1822L0 (D111} rast Lakxas Buaingss Formy, toc. Tl To Ordes Cafi: 1-220-530-9330 {0 FAX E16.704.1124

Q6029010

>0

~

i
AL

ty

B




UNOFFICIAL COPY

ATTORNEYS® NATID ML
TITLE HETWSL:

&
bl
o=
o~y
w0
o
<
]




