UNOFFICIAL COPY

“y . \ B
b4 0 <« 0

. DEPT-01 RECORDING $39.50
. T301L TRAN 083 12721794 15:04:00
0406?062 S T RV %-DA—-04620672
: - s COOK COUNTY REZCORDER

(Spuce Above This Line For Recording Data)

MORTGAGE

‘THIS MORTGAGE (“Secudity Instrument™y is given on DECEMBER 16, 1994, The mortgagor is JAMES W. STEELE
and SHARON L. STEELE , Y& WIFE ("Borrower”). This Sccurity Instrument is given to FLEET MORTGAGE CORP,,
which is organized and existing @oder the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLAND AVENUE, MILWAUKEE. WISCONSIN 53224 ("Lender™), Borrower owes Lender the principal sum of ONE
HUNDRED THIRTY-THREE THOUSANT> SIX HUNDRED AND 00/100ths Dollars (U,S.3133,600.00). This debt is
evidlenced by Rorrower's nete dated the sime date as this Security Instrument ("Note"), which provides for monihly paymenis,
with the full debt, it not paid euelier, due ane payable on JANUARY |, 2000, This Scourity Instrument secures to Lender: (a)
the repayment of (he debt evidenced hy the Note/wih interest, and afi renewais, estensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced wiidsr paragraph 7 to proteet the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agréyments under this Sceurity Instrument and the Note.  For this purpose,
Borrower docs hereby mortgage, grant and convey to Ledder the following described property located in COOK County,

IFMCH 1029002-1

Mlinois:

LOT 139 IN OAK GROVE OF BARTLETT UNI'T NUMBER 2, 4%MNG A SUBDIVISION OF
PART OF THE SOUTH HALF (1/2) OF SECTION 34, TOWNSHI? 4; MORTH, RANGE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO CEEPLAT THEREQF ™
RECORDED MARCH 8, 1979 AS DOCUMENT NUMBER 24873603, IN COG¥ COUNTY, oy
ILLINOIS. =
&
Q
PIN # 06-34-305-025 ]
N. ]
Vo
&
o
¥
“
which has the address of _310 TERRACE DRIVE » BARTLETT -5’1
{Street] 1City) &,"
Ulinois 60103 ("Property Address™);

|7ip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, ind
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the toregoing is referred (o in this Security Instrumet as the " Prepeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
gram and convey the Property and thal the Property is unencumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any cicumbrances of record,
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TS SECURITY INSTRUMENT comblnes uniform covensnts for mattonal use and non-unifore covenams with fimbed
variations by jurisdiction 1o constituee a uniform securily instrument cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Choarges, Bortower shall promptly pay when due the principal
ol and imerest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurnnce, Subject o applicable law or to a writlen waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, uniit the Note is paid in Tull, a sum ("Funds™) for; (a) yearly taxes and
assesseriemts which way auwin priorily over this Sceurity Instramment as a lien on the Praperty; (&) yearly leasehold paymenis or
ground renis on the Property, if any; (¢) yearly hanrd or praperty insuranee premiums; () yearly flood insurance premiums, if
any; fe) yenrly mortgnge insuranee prentivms, if any: and () any sums payable by Borrower lo Lender, in aceordance with i
provisions of puragraph 8, in ficy of the payment of mongage insuratee premiums, These items are called "Eserow lems,”
{Lender may, ot any time, collece and hald Fands I an smount aot o exeeed the maxtmum smount alender for n federally
related morgage tom may require for Borrower's escrow aceatnt under e federnt Reat Bstute Seitlement Procedures Act of
t974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA®), unfuss snother law that applies to the Funds sels
lesser amount, If s7, Lender may, o any time, collect and hold Funds in an smount no! to excewd the fesser amount. Landes may
estimate the amount o Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable law,

The Funds shall be hieta v an institwtion whose deposits are insured by a federal agency, instrumentality, or entity (inchwding
Lender, if Lender is such™ 7 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Becrower for tolding and applying the Funds, annually analyzing the ¢serow account, or
verifving the Escrow ltems, unless Lerder piys Borrower inlerest on (he Fuands and applicable faw permits Lender 1 make such
a charge. However, Lender may requirs-Borrower 10 pay o one-fime charge for an independent real estate 1ax repotting servics
used by Lender in connection with taie)uan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be paig, Lenuer shall not be required to pay Boerower any interest or earnings on the Funds.
Borrower and Lender mmy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sceounting of the Funds, showing eredits and debits 1o the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as additinpa security for rll sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts peridisted to be held by applicabie law, Lender shall aceout (o Borvower lor
the excess Funds in accordance with the reguirements of apalicadle Jaw. If the amount of the Funds hield by Lender a any 1ime
is not sufficient to pay the Escrow liems when due, Lender may o notify Borrower in writing, and, in such case Borrower shail
piy (0 Leader the amount necessary ta make up the deficiency - Geirower shall make up the deficiency in no more than twelve
monthly paymems, & Lender's sole discretion,

Upon payment in (ull of alf sums secured by this Securily Instrumeri -uender shall prompily refund to Borrower any Funds
held by Lender. U, under paragraph 21, Lender shalt acquire or sell the Peencrty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender atihe time of sequisition or'sale as a credit ngainst the sums secured by this
Security Instrument,

J. Application of Payments. Unless applicable faw pravides otherwise, all paymenze received by Lender under paragraphs |
and 2 shafl be appiied: first, 10 any prepayment charges due under the Note; second; teamounts payable under paragraph 2;
third, to interest due; feurth, 1o principal due; and last, to any late charges due under the Nete,

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impuositions aitribulable to the Praperty
which may attain priorily aver this Security Instrument, and leasehold payments or ground rerss, 17 any. Borrower shadl pay
these obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shili pay them on time directly
10 the person owed payment. Borrower shall promptly furnish 1 Lender all netices of amounts to be puid-ander this paragraph,
If Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing (he nayments.

Borrower shall promptly dlischarge any lien which has priority over this Security Instrument unless Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien i 2 manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the ten in, legal proceedings which in the Lender’s opinionr operate 1o prevent the
enforcement of the lien: or {c} secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Insirument. [f Lender determines shat any part of the Property is subject fo a lien which may atiain priority over
this Security Instrument, Lender may give Bortower a notice identifying the lien. Borrower shali satisfy the lien or take one or
more of the actions sct forth above within [0 days of the giving of notice,

§. Husard or Property insurnnce, Borrower shal} keep the improvements now existing or hereafler erected on the Property
insured agninst loss by fire, hazards included within the lerm "extended coverage” and anty other hazards, including floods or
{looding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for ihe periods thit Lendey
reguires, The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lentler's approval which shall not
be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, oblain
coverage (o profect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals sholl be aceeptable to Lender m'.zl shall ineinde o standard mortguge clause. Eender shail
ftave (he right to hold the policies and renewals, (5 Lender tequires, Rorvower shndl promptly give 1o bender ol reeedpts of prid
premtumg and renewal notices, In the event of loss, Borrower shudl give prompt sotlee (o the insernee earrler sl Lender,
Lender may make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property  danged, Y the restoration or repair is economically feasible and Lender's seeurity is not lessened, 3 the restoration or
epair is not economically feusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security Instroment, whether or not then due, with any excess padd o Borrower, If Barrower abuandons the
Praperty, or does not snswer within 30 days o natice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collees the insuranee proceeds, Lender nay use the proceeds to repair or restore the Property or 1o (uty suns secured
by this Security strument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agiee n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property réion to the acquisition shall pass to Lender to the extent of the sums secured by (his Securily lnstrument
tmmediately prior to theacquisition,

6. Occupnney, Proservation, Malntensnee and Protection of the Peoperty; Borrower's Loan Apphieation; Leascholds,
Borrower shall occupy, eaatyish, and use the Property as Borrower's principal residence within sixty days after the execation of
this Sccurity Insirument and il continue to accupy the Property as Borrower's principal residence for at lenst one year after
the date of occupancy, unless‘Lender olherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenvating circumstances exist whiek are beyond Borrower's contral, Borrower shall not destroy, dampge or impair the
Property, allow the Property 10 deteriarate, or commit waste on the Property, Borrower shall be in default i any fovfeiture
action ar proceeding, whether civil orcrtminal, is begun that in Lender's good Taith judgment could result in Torfeiture of the
Pruperty or otheswise maneriatly impair the icn cizated by (his Seeurily Insiruntent or Lender's securily interest. Borrower way
cure such o defaudt and reinstate, as provided w-prsagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good (aith determination, prestuttee forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Inetnunent or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave matcriatlv-false or inaccurale informition or stalemenis to Lender (or failed
to provide Lender with any material information) tn conniec fon with the Joan evidenced by the Nate, including, but not limited
to, representations concerning Borrower's occupancy of the Progery as a principal residence, 1 this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease! If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger invait'ng.

7. Protection of Lender's Rights in the Property. If Borrower faits (o perform the covenants and agreements contained in
this Security Instrument, or there is i legal proceeding that may significiily affect Lender's rights in the Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may do and
pay for whatever is necessary © protect the value of the Property and Lendei's<ishts in the Property. Lender’s actions may
include paying any sums securedd by a Hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' tees and enteting on the Property o make repairs, Although Lerider may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall becomie additional debt of Lorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal: bea- interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice {ram Lender to Boirower (cnuesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condilion of making the lows szcured by this Seeority
Instrument. Borrower shall pay the premiums requircd (o maintain the morigage insurance in effect, U, foc any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the prenvums required to
obtain coverage substantially equivaient to the morigage insurance previously in effect, at a cost substantially equivalent ta the
cast to Borrower of the mortpage insurance previously in effect, from an alternate mortgage insurer approved by Leader. [f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly montgage insurance premium being paid by Borrewer when (he insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as n loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance cuverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement betwveen Borrower and Lender or applicable law.

9, inspection, Lender or its agent may make reasonable enries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
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10, Condemmtion, The proceeds of any awnrd o clabn [nr clmmu,u direet or wmumeullul ifs anulluu with :my
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hiereby nssigned and
shalt be paid to Lender.

In the cvent of atotat taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excesy paid to Borrower. I the event of & partinl taking of the Praperty in which the fair
market value of the Property immediately before the tuking is equal o or greater than the amount of the sums seeured by this
Security instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of  partinl taking of the Property in which the (air market value of
the Properly immediately belore the laking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unfess applieabie taw otherwise provides, the proceeds shul be applled (o the
sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Property iz abandoned by Borrower, or i, after notlee by Lender to Borrower thit the condemior offers t mike an
award or settle aclainn for damages, Barrower fails 1o respond o Lender within 30 days after the date the notice is given,
Lender is authorized t'collect and apply the proceeds, al its oplion, cither to restoration or repair of (he Property or (o the sims
secured by this Security iosipament, whether or not then due.

Unless Lender and Boziowcratherwise agree in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthly paymeris reterred 1o in paragraphs | and 2 or change the amount af such payments,

ti. Boerower Not Relensed; Farliewrance By Lender Not n Waiver, Exiension of the time for payment or modilication of
amortization ol the sums sccured by-4iis Security Instrument granted by Lender 1o any successor in interest of Barrower shall nol
operate to release the linbility of the Orisival Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in-interest or refuse to extend time lor payment or otherwise modify amortization
of the sums secured by this Security Instrunent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excercising any right or remedy shatt not be a waiver of or preclude the
exercise of mny right or remedy,

12. Suceessors and Assigns Bound; Joint and Sereral Linbliity; Co-signers, The covenants md agreements of this
Security [nstrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17, Berrower's cavenants and agreements shall w2 isint and several, Any Borrower who co-signs this Seeurity
Instrument but does not cxecute the Note: (a) is co-signing 1h.; sceurity Instrument anly to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Tasizument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instruiment; and (c) agrees that Lender and any e Borrower may agree to extend, medily, forbear or
make any accommodalions with regard to the terms of this Security [nstrumert-or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Insirument is subject fo a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected-orio be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the aiagvnt necessary 1o reduce the charge (o the
permitted limit; and (b any sums already collecied from Borrower which exceeded sermitted fimits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
ta Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notlces, Any netice to Borrower provided for in this Security Instrument shall be given by Getivering it or by mailing it
by first class mail unless applicable faw requires use ol another method. The notice shall be directed toth< Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class-mail to Lender's
address stated herein or any other address Lender designates by notice te Borrower. Any notice provided fon'in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions af this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

(6. Burrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & naturitt person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
Instrument, However, this aption shall not < exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

Form 014 9190 (page 4 of 6 puges)

2902300




’

| UNOFFICIAL COPY

Il Lender exercises this option, Lender shall give Borrower notice of accelerntion. ‘The notice shall prowdc a period uf not
less than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may fovoke any remedies
permitied by this Security Instroment without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [f Borrawer meets certain congitions, Rorrower shall have e right to have enforcement
of this Security Instrument discontinued at any tme prior to the carlier oft (1) 5 days (or such other period as npplicable law niny
speclty foi reinstaement) before sale of the Property pirsinnt (o sy power of sale contained In this Securlty Inaiment; o dh)
entry ol o judgment enforcing this Seeurity fustrument, Those conditions are that Borrower: () pays Lender alf surss which then
would be due under this Seewrity lustrument ane 2he Note as i no aceeleration had oceurred; () cures any delmit of any cther
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to,
reasonable aworneys' fees; am! (d) takes such action as Lender may reasonably require to assure that the lien of this Security
lnstrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shali
continue unchanged, Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully cffective as il o aveeleration had occurred. Howuver, this right o reinstate shall not apply in the case of accelerition under
paragraph 17,

19, Sale of Note; Zhepge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instriment) may be sold osie o more times withoul prior notice to Borrower, A sale muy result in a change in the entity (known
as the “Loin Servicer") that ¢otluets manthly paymenls due under the Nole and this Security Instrument, There also may be one
or waore changes of the Loan Serviese unredated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will he
given writlen notice of the change inzccordance with paragraph 14 above and applicable law. The notice will stue the name und
address of the new Loan Servicer and’ th rddress to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrorver shatl not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Enviconmental Law. The areeding two sentences shall not apply 1o the presence, use, OF Storage on
the Property of small quantities of Hazardous Subsiarcis that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of “any~investigation, claim, demand, lawsuit or other action by any
sovernmental or reguluory agency or private party involving the Fropeny and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. If Barrower learns, or is'putified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting ib< Froperty is necessary, Borrower shall promptly tnke
ail necessary remedial nctions in accardance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substaices Jefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, aother lapmable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos ar formalderyds, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction wazreahe Property is located that relate
to health, safety or environmental proteciion.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shal) pive notice to Borrower prior to acceleration folinw!az Borrower's breach of
nny covenant or ugreement in this Security Instrument (but not prior to ncceleration under paraginzn A7 unless applicable
luw provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to cure the cefault; () a date,
not less than 30 days from the dnte the notice is given to Burrower, by which the default must be cuid; and (d) that
fuilure to cure the default on or before the dute specified in the notice may vesult in acceleration of the sums secured by
thls Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower aof the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of a defuult or any ather defense of Borrower to acceleration and foreclosure, 1f the defuult ks not cured on or before the
date specified in the notive, Lender at its option may require immedinte payment in full of all sums secured by this
Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonabie attorneys' fees and costs of title evidence,

2. Relense. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Secority Instirument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead), Borrower waives all right of homestead exemption in the Property.

Form 3014 D90 (page 5 of 6 poges)

290293010




UNOFFICIAL COPY,

24, Rlders to this Seewrity Instrament, 3 one or more riders are mcuml by Borrower md recorded ln};uhcr wllh [Il!‘i
Seuurity Instrument, the covenants and agreements of ench sueh rider shall be incorporated into nnd shail rmend and supplement
the covenunts and agreements of this Security [nstrument us if the rider(s) were & pott of this Securlty Insirument.

[Check applicable box(es)]

(T Adjustable Rate Rider [ Condominium Rider (1 1-4 Family Rider
L1 Graduated Payment Rider (I Planned Unit Development Rider OIBiweekly Payment Rider
(8! Bulloan Rider LJRate tmproventent Rider [L18econd Home Rider
ClOther(s) {specify}
BY SIGNING BELOW, Borrower sceepts and agrees ta the terms sisd covenants comnined in this Sceurlty Instrument and n
uny rider(s) execute Burrfchr und recorded with t. e
s~

ML&L..JM)

. STEE!JE Slorrower
Social Security Number  445-54.4492

/
L “‘V éfz[f/ (Seal)

p HTARON T.§TEELT Tinwer
Soclal Security Numhc.r . 446-18-8047

(Seal)

-Borrower

{Seal)

«Borrower

Socizi Sicurity Number
[Space Below This Line For Acknowiedgmant]

Social Security Number

STATE OF ILLINOIS, COOK County ss:

I, Q‘AQ\ F %UN GD . a Notary Public in and for said county and statc do hereby certify
that JAMES W, STEELE and SHARON L. STEELE , HIS WIFE, personally known te 1a¢ 1o be the same person(s) whose

subseribed 1o the foregoing instrumeni, pp\eared before me this day in persan, and acknowledged that
""‘iﬁ\v/ free and voluntary et = the uses and purposes

ey

name(s)
e  signed and delivered the said instrument as

therein set forth
Given under my hand and official seal, this k C \/L dug o

- St AN

My Commission Expires:

i«

F.
UNOH

¥ PUBLIC, STATE QF 1
(:«’O\T;C\}S\M\HSSIOH E*’.E’H"ES df\ ?H

T ST

29023000
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TMOH 1029002
BALLOON RIDER FMCH T025002-1
{CONDITIONAL RIGHT TO REKINANCE)

THIS BALLOON RIDER is mucle this 16TH dny of DECEMBER, 1994, and is incorporated into and shall
be deermed woumeted and supplement the Mortguge, Deed of Trust or Deed to Secure Debt {the *Seeurity
Instrument™) of the same dute given by the undersigned (the "Borrower") 1o seeure the Borrower's Nole 1o
FLEET MORTGAGE CORP. (the "Lender®) of the same date and covering the property described in the
Security Instrument and locuted at:

I TERRACE DRIVE, BARTLETT, ILLINOIS 60103
Hroperty Address)
The literest rate stated on the Note iy colled the "Nuote Rate." The date of the Note is entled the “Note
Date.” | snayrstund the Lender mey transfer the Note, Security Instrument and this Rider. The Lender or
unyane wha rakes the Note, the Sccurily Instrument and this Rider by transfer and who is entitted 1o receive
payments unde: e Note Is eulled the "Note Holder,”

LU

ADDITTONAL COYENANTS. In addition -to the covenints and agreements in the Securily Instrument,
Borrower and Lender farter covenant and agree as follows (despite anything to the contrary contnined in the
Security Instrnment or the Note):

. CONDITIONAL RIGHT T VETINANCE

Al the maturity date of the Note.and Sccurity Instrument (the "Note Maturity Date"), I witl be able to
obtain a new loan ("New Loan"s with a new Maturity Date of JANUARY 1, 2025, (the "New Maturily Date")
and with an interest rate equal 1o the "Nev Loan Rate” determined in aceordance with Section 3 below i€ all the
conditions provided in Sections 2 and 3 'aiow. wre met (the "Conditional Relinance Option®). It those
conditions are not met, 1 understand that s ‘Note Holder is under no obligation to refinance the Note or to
madify the Note, reset the Note Rate, or extend the Mote Maturity Date, and that 1 will have to repay the Note
from my own resources or find o lender witling to fead me the money to repay (he Note,
2, CONDITIONS TO OPTION

I | want 1o exercise the Conditionsl Refinance Opiton, certnin conditions must be met as of the Note
Mawrity Date. These conditions are: (1) 1 must still be the swier mnd occupant of the properly subjeet 1o fhe
Security instrument (the "Property™); (2) 1 must be current in my zacathly payments and cannot have been more
thar 30 days late on any of the 12 scheduled monthly payments invsediately preceding the Note Maturity Dute;
(3) there are no liens, defects, or encumbrances against the Property, or other adverse matters affecting (itle to
the Property (except for taxes and special assessments not yet due aned payabie) arising after the Security
Instrument was recorded; (4) the New Loan Rate cannot be mare than § percentane points above the Note Rate;
and (5) I must make a written request to the Note Holder as provided in Section' Felow.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a [ixed rate of interest equal lo the Federal) Home Loan Mortgage
Corporation's required net yield for 30-year fixed raic mortgages subject to a 60-dey mandatory delivery
commitment, plus one-hall of one percent (0.5%), rounded to the nearest one-eighth of earpricent (0.125%)
{the "New Loan Raie"). The required net yield shall be the applicable net yield in effect on tlic fwe"and time of
day that the Noie Holder receives notice of my election to exercise the Conditional Refinance Cption, I7 this
required net yield is not availble, the Note Holder will determine the New Loan Rate by using coniparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Ratc as cafculated in Section 3 above is not greater than 5 percentage poinls above
the Note Rate and all ather conditions required in Section 2 above are satisficd, the Note Halder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the
Note Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in cqual monthly payments, The result of this calculation will
be the new amount of my principal and intcrest payment every month until the New Loan is fully paid.

MULTISTATE BALLOON RIDER {REFINANCE}-Singlo Family-Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90}
(page I of 2 pages)
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5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Nole Maturity Dine and advise
me ol the principal, acerued but unpaid interest, aind all other sums 1 am expected to owe on the Nole Maturity
Date. The Note Holder also will advise me that [ may exercise the Conditional Refinance Option il the
conditions in Seetion 2 ubove are met, The Note Holder wili provide my payment record information, logether
with the name, title and acklress of the person representing the Note Holder that | must notily in arder 1o
exercise the Conditional Refinance Option. I [ meet the conditions of Section 2 above, | may exereise (he
Conditionad  Refinnnce OpumxbylquhmthNowIwhkrnuLuﬂhrumnﬁucMmqumwsnndnohnwtmm
45 calendar days prior o lhu ﬁqm awirity. Date, nu: Note Holder will ealculate the fixed New Loun Rate
based upon the Federal Home l@ a\ﬂ nrtgn;,c Cnrpgrduon $ .lpp]l(."lbl{. published rnqunrul net yield in effeel on
the date and time of day noli lud dn s recelved by .the Note Holder and as calenlated in Section 3 above. | will
then have 30 culendar days” td e dVide the Note Hdlder” with nceeptable proof of my required ownership,
veeupaney-antd property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
inferest rale {ne New Loan Rate), new monthly payment amount and u date, time and place at which § must
appenr to sign ary documents required o complete the eequired refinancing. 1understand the Note Holder wili
charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but nat limaer. to the cost of updating the title insuraiice policy.

BY SIGNING BELOW, AGRROWER accepts and agrees to the terms and covenants contained in this Balloon
Rider,

)
\ L st A R (Seal)
'.-\Ml‘.h W, ST FELE Jlorrwer

@J n«// f%’ @ (Seal)

SHARON 14 S}[LLE -Borrower

{Seal)

‘Borrower

{Sign Qriginal Only/

230290%0
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