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DEFINITIONS

Words used in multiple sectiors of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cerain rlies regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means biis Gocument, which is dated
together with all Riders to this document
(B) "Borrower"” is

LENNON TERRY An Unmarried Man

Borrower is the morLgagor under this Sccurity Instrument.
(C) "Lender" is MARQUIS FINANCIAL & ASSOC

Lender is a corporation

organized and cxisting under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) " Successor in Interest of Borrower™ mecans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Notc and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]|
of Cook [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION
Parcel ID Number: which currently has the address of
14341 S LINCOLN AVE, [Street}
DOLTON [City], T1linois 60419 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pat of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawZully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and_in’: the Properly is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform
covenants with limiled variations by jurisdiction (o constitute a unior _sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 73 toilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Tharges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidericed by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay furds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

H P
1nilia|s:é' /
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is uscd in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Ilem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amouni of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity fncluding Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Ledder shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account) or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires imeesito be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Rorrower and Lender can agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of-Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funas i “ccordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall.notify Borrower as required by RESPA, and Borrower shall pay Lo
Lender the amount necessary to mike Up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiercy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA 04 Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, by, ii no more than 12 monthly payments.

Upon payment in (ull of all sums securei oy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can auain priority oer this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall (ray/dizm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has rriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticn securcd by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agrecinent; £ contesis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which i Lelder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only-uatil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to I.envler subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subicct to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice/tccnufying the lien. Within 10

PO
A '
Initials: " -
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and scttle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered to sctile a claim, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal residence for at least one year after the daic of occupancy, unless Lender otherwise
agrees insvriting, which consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which ure beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damige or impair the Property, allow the Property to delcriorate or commit waste on the Property.
Whether or not Foitower is residing in the Property, Borrower shall maintain the Property in order Lo prevent
the Property froredaaeriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair.or “estoralion is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid furtber deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage Loy or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if liender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoratibn/in’a single payment or in a series of progress payments as the work is
completed. If the insurance or <ondemnation proceeds are not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrowr'r’s ¢bligation for the completion of such repair or restoration.

Lender or its agent may make-rzasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th< injerior of the improvements on the Property. Lendcr shall give
Borrower notice at the time of or prior to such 241 interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bormower shall be in default if, during the Loan application process,
Borrower Or any persons or enfities acting at thesanection of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or incccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property arid Rights Under this Security Instrument. If
{a) Borrower fails lo perform the covenants and agreements ccntined in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s inicrest in.the Property and/or rights under this
Security Imstrument (such as a proceeding in bankruptcy, probae, for condemnation or forfeiture, for
cnlorcement of a lien which may attain priority over this Seculity /instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender wiay do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property cand rights under this Securily
Instrument, including protecting and/or assessing the value of the Property( :ind/securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any suiny secured by a licn which
has priority over this Security Instument; (b} appearing in court; and’ (c)..paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required (o pay Borrower any intcrest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be anolicd 10 the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, pai..lo Borrower.

In the zvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Praperty immediately before the partial taking, destruction, or loss in value is equal o or greater
than the amburt. of the sums securcd by this Security Instrument immediately before the partial taking,
destruction, or 1)ss'in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instraricr? shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the lotal amount of the sums secured immediately before the partial taking, destruction,
or loss in value diviged <y (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valuc..Any balance shall be paid 1o Borrower.

In the event of a‘partial making, destruction, or loss in value of the Property in which the fair market
value of the Property immecuiarzly, before the partial taking, destruction, or loss in value is less than the
amount of the sums securea-ipvmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agréciin writing, the Miscellaneous Proceeds shall be applied o the sums
sccured by this Security Instrument wheiher or not the sums are then due.

If the Property is abandoned by Roirower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds etther o resisration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Orpasing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whory Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any acton or [iroceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Proparty or other material impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Doricwer can cure such a default and, if acceleration
has occurred, reinstate as provided in Scction 19, by causing «n# action or proceeding Lo be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of ‘e’ Property or other material impairment of
Lender’s interest in the Property or rights under this Security In<zument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s inteiestin the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or rzpa2ir of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wauvel, Exiension ol the time for
payment or modification of amortization of the sums secured by this Security [nswument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release tng liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commenc: proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by th.e o7izinal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in thc Property is sold or transferred (or it Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender may requirc immecdiatc payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a. period of not less than 30 days from the date the notice is given in accordance with Section 15
within whic!s Borrower must pay all sums secured by this Security Instrument. If Borrower [ails 1o pay these
sums prior 10 Uie cxpiration of this period, Lender may invoke any remedies permitted by this Security
Inswrument wiaeal further notice or demand on Borrower.

19. Boriowe s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have w.right to have cnforcement of this Security Instrument discontinucd at any time prior
to the earlicst of: (a) u1ve days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as & ppiicable Law might specify for the termination of Borrower’s right to reinstate; or
{¢) entry of a judgment enforsing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouli” be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecements; (c) pays all expenses incurred in
enforcing this Security Instrumen., in:luding, but not limited 1o, rcasonable attorneys’ fees, property
inspection and valuation fees, and other{=es incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Securivy irotrument; and (d) takes such action as Lender may reasonably
require Lo assure that Lender’s interest lin/the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums securi’ oy this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lendar may require that Borrower pay such reinstatement sums
and ¢xpenses in one or more of the following fcrms, as sclected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal ageaey, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatcment by Borrower, this Secury” Histrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. HowCvir, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievar«e, The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or mor: tinies without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Seivirer™) that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other racrigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also puighi be one or more changes ol
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Gervicer, Borrower will be
given written notice of the change which will state the name and address of th='new Lean Servicer, the
address to which payments should be made and any other information RESPA regaires.in connection with a

I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lizaited to, reasonable attorneys’ fees and costs of title evidence.

23. Rcicase. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instlument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this 5ecurity Instrument, but only il the fee is paid to a third party for services rendered and the
charging ol the tec is permitted under Applicable Law,

24, Waiver of deingzstead. In accordance with Illinois law, the Borrower hereby relecasces and waives
all rights under and by virws ot the Illinois homestead exemption laws.

25. Placement of Collutels” Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirid bv.Rorrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’slinterests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverazothat Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrcw~r.in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only aftor providing Lender with evidence that Borrower has obtained
insurance as requircd by Borrower’s and /4 ¢nder’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the ~osis of that insurance, including interest and any other
charges Lender may impose in connection with th> placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cos's ¢f the insurance may be added to Borrower’s total
ouistanding balance or obligation. The costs of the irSurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

- —
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County
. a Notary Public in and for said ¢

appeared before me this day in pefsdn, and acknowledged that he/she/they sigged and delivered the said
instrument as his/her/their free and voluntary act, for the
Given under my hand and official seal, this

My Commission Expircs:

Notary Pu%ic

a4y \
OFF ! 4, SEAL ?
YESENA CRTIZ
NGTARY PUBLIC - §(ATE OF ILLINOIS
MY CONBMISSION F) 2£5.03/12107

A

VAAAAS

Inmamj ;,E
Form 014 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 2nd  guy of February 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 10
secure Borrower’s Noie (o

MARQUIS FINANCIAL & ASSOC (the
"Lender”; of the same date and covering the Property described in the Security Instrument and located at:

14342 S LINCOLN AVE, DOLTON, Illinois 60419
[Property Address]

1-4 FAMIL'C\COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrowrcrznd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in tho Security Instrument, the following items now or hereafler attached to the
Property to the extent they ars Txtures are added to the Property description, and shall also constitute the
Property covercd by the Secirity Tnstrumcent: building materials, appliances and goods of every nature
whatsoever now or hereafter locat’:d i, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for-iie purposes of supplying or distributing hecating, cooling, electricity,
gas, water, air and light, fire prevention/and extinguishing apparatus, security and access control apparatus,
plumbing, bath wbs, walter heaters, wate: closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, slorm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and auached 1icor coverings, all ol which, including replacements and
additions therclo, shall be deemed to be and rem:in a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property desciibed in the Security Instrument (or the leaschold estate it
the Security Instrument is on a leasehold) are referred v in. this 1-4 Family Rider and the Security Instrument
as the "Property."

s

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie MacJd}MIFORM INSTRUMENT
Initials:
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior 1o the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. ZENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other Kazards for which insurance is required by Section 5.

E. "BARROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORARCVTR’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writling, Scction 6
concerning Borrowe. s occupancy of the Property is deleted.

G. ASSIGNMENT CF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and-2ll security deposils made in connection with leases of the Properly. Upon the
assignment, Lender shall haze 20 right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. A< used in this paragraph G, the word "lease” shall mean "sublease” if the
Sccurity Instrument is on a leasehe'd.

H. ASSIGNMENT OF RENTY: 4PPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally ascigiis and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Fions of the Property are payable, Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees thaceach tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall reczive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrupicnt, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agcpz This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security-4n’y

If Lender gives notice of default 10 Borrower: (i) al' Fents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to bel anplied to the sums secured by the Sccurity
Instrument; (i1) Lender shall be entitled to collect and receive 211 of the Rents of the Property; (iii)

lnitials:Z/T
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Borrower agrees that each enant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fess, receiver’s fecs, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Insttument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 10 have a receiver appointed to take posscssion of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If“uz Rents of the Property are not sullicient to cover the costs of taking control of and managing the
Property arid® of collecting the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed.and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appeinted receiver, shall not be required to cnler upon, lake
control of or maintain me Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicial’y appointed receiver, may do so al any tume when a default occurs. Any
application of Rents shall nct curd or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of «he Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISYC . Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a bizacaander the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrudnznt.

4 .—‘/

itials: —
@Qgsm (C008) Page 3 of 4 Form 3170 1/01




0406210152 Page: 19 of 20

UNOFFICIAL COPY

@,
LO/L 0L1E urrog v ie/r ebid {8000) H25- D
)nmouoﬂ- J?)M().l.l()ﬂ-
(I89%) (meg) —
Iamollog- F2A0110¢7 -
(22%) ([e0g) \'
1am0110¢H - JQA\OL[()E[v
(Teeg) (Je=s) N

I2MOLIO (- 19MO0II0 G-

([eog) (Teas)

AUAHL NONNHT

2N A .
"IapTy Aflurey
-1 STYI Ul pauieiunod suorstacad pue suiel 2yl 01 o918 pue sidoooe 1omonodg MO THE ONINOIS A




01/23/2008 15:15 FAX B30 T17 0119 Lay TITLE 0406210152 Page: 20 of 20,40 2005 /008

iiiii

UNOFFICIAL COPY

Law Title Insurance Company
2900 Qgden Ave_, Suite 108
Lisle, Hlinais 80532
(630)717-7500
Authorized Agent For: Lawyers Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitmeant Number. 197283W

The land referred to in this Commitment i$ described as follows;

LOT 12 (EXCEPT THE NORTHWESTERLY 10.00 FEET) AND LOT 13 IN BLOCK 3 IN CALUMET PARK, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 IN COUNTY CLERKS DIVISION OF THE EAST 1/2 OF

SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS:

ALTA Commitment (187283.PFL/187283W/3)
Schedule G




