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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuinzat are defined below and other words are defined in Sections 3, {1, 13, 18, 20 and

21. Certain rules regarding the usage of words uscd in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 25 =~ 2004 iysether withall Riders to

this document.

(B) “Borrower” is ARIEL TORRES AND MALY P TORRES, husband and wi fe ~———---

Borrower is the mortgagor under this Secutity Instrument.

(C) “Lender” is NORTH SIDE FEDERAL SAVINGS_AND LOAN ASSOCIATION OF CHICAgO

Lenderisa corporation organized and existin nnder the laws of _The United States of Americe
Lender’s addressis 5159 N. Clark Street Chicagc, IL 60640

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated  Fobruary 25, 2004  The Note states that
Botrower owes Lender __four hundred eighteen thousand znd 00/100 ——-cc-———-
Dollars (U.S. $_418,000.00 ) plus interest. Borrower has riomised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2034 Al .

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anc late charges due under the Note, and
all sums due under this Security Instrument, pius interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[J Adjustable Rate Rider 0 Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider K] Other(s) [specify] __Fixed fadjustable
&) 1-4 Family Rider [ Biweekly Payment Rider Rate Rider

(H) “Applicable Law”™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as al) applicable final, non-appealabie judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(¥) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similat paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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thar insurance oroceeds paid under the coverages desciibed in Section 3) for: (1) damage to, or destruction of the Progerty; (i}
- ap bnl T g e ' ) T I

czndemnz'&tu;m or other taking of all or any part of the Pi operty; (it} conveyance in leu of condemmation: or {iv} misrepresentations
91, 0T orssions as to, the value and’er condition of the Prapertiy.
FRAY RS . P - O SSL ~ Sy F ety H I et
(M} “Martgage Insurance” means surance proteciing Lender against the tonpayment of, or defauli on, the Loan,
M) “Parindi LI arly s i nriac :
) “Periodic Payment” means the regularly scheduled amount dus for (1} priacipal and iateroyt wnder the Nete, plus (30 any
amounts under Section 3 of this Security Instrumens. -
{0y “RESPA™ : the Real Faiate Sepieme S ! ; TSR . . e ;
13} !REQR&., meﬁn; the Rea! Estate ‘..sett!em_»nt Procedures Act (12 1US.C 32601 of seqr and s implementing regulanon,
Regmdpc«n X {24 CER. Part 3500), as they might be amended from: time to time, of any additional or successor tegislation or
regulation that governs the same subject matter, As used in this Security Instruinent, “RESPA™ refers i al! requireinents and
R R at . M cevet T PR M ; . " e
Festnicions that are imposed ir regard to o ‘federally related mortgage loan” even if the Loan docs 101 quaiify as x “federally refated
mortgage ioan” under RESPA .

“ 3 .
{F) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or rot that party has assurmed
Borrower's obligations’under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ‘o Lender: {1} the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Boriowers covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgags, grant and convey to Lender and Lender’s successors and assigns the following described

property located in the County of Cook
[Type of Recording Jurisaiction) [Name of Recording Jurisdiction]

LOT 571 IN SAM BROWN JUNIOR'S 59th STREET SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 4¢ NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL AEEIDIAN, IN COOK COUNTY
TLLINOIS ’

PIN 14-07-106-023-0000

which currently has the address of ___2232 W, Berwyn Avenue
[Street]

Chicago , Minots 60625 {(“Property Address”);
[City] [Zip Code]

TOGETHER WITH ail the improvements now or hereafter erccted on the property, and all eas:ments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secawity Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the-rigii to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Notc and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments duc under the Note and this Security Instrument
shall be made in US. currency. However, if any check or other instrument received by Lender as paymen: under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentaiity, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
~ be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
‘\n %f the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
A msufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
~ partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
) Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
{) such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
\(7 of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
p(] outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
— or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

Q performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applicd in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢)
amounts due under Section 2+ Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be zprii=d first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance <1/ Note.

If Lender receives a payment f:om Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
fate charge due, the payment may be appli=d to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment :coeived from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To theCxtent that any excess exists after the payment is applied to the full payment of one or
mote Periodic Payments, such excess may be applied fo any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, £ Miscellaneous Proceeds to principal due under the Note shail not extend
or postpone the due date, or change the amount, of the Peitnitic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender sn tie day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of ameunts-due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance-<b the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Leniler-ander Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment ¢i *aprtgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originatio»-or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be/escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all iwotizes of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowel’s sbligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or 2% Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requizes, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation ‘0 muike such payments and to
provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security dstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the-waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
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Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, ar
annual accounting of the Funds as required by RESPA,

Hthereisa surplug of Funds held in oscrow, as defined under RESPA |, Lender shall account to Borower for the excess funds
i accordance with RESPA. If thers i 2 shortage of Funds held in escrow, as defined ander RESPA, Lender shall uotify Borrower
a8 required by RESPA, and Borsower shall Pay io Lender the amount necessary to make upr the shortags in sccordance with RESPA
bui i 0o more thar 12 monthiy payments If theve is a deficiency of Funds held in 2serow, 4s defined nnder RESPA !
notify Borrower as requied oy RESFPA, und Borrawer shall pay o Lender the amewn veoes ;

accordance with RESPA, but in no mote than |2 monthiy payments.

dor shalt

Upen payment i full of all sums secured by this

seunty Instrument, Lender shall prompily eiurd 1o Borower any Funds
keid by Lender,

4. Charges; Liens. Boreower shall pay all mxes, sssessmenis, charges, fines, and HDOR 0N, strihulable o the Froporty
which can atiain priosity pver this Securtty Insiroment, leaschold payments o7 ground renfs or: the Property, if any, and Community
Association Dues, Fees{ani Assessments, 1f any. To the extent thal thess items arc Bscrow Hemen, Borrawer shatl pav them: in the
manner provided in Section3

Borrower shall prompily/ disehiorge any lten which has priority cver this Security Instrument wicss Bormowsr: (1) agrers n
writing 1o the payment of the ohlization secured by the lien in a manner acceptable io Lender, but onks so ong as Borrowsr §
performing such agreement; (b} conterts the len in good faith by, or defends against enforcement of the ien i, legal proceeding:
which tn Lender’s opinion operate to plevent the cnforcement of the lien whilc those procecdings are pending, but only untii such
proceedings are concluded; or {¢) secutes from the holder of the lien an agrecmeni satisfactory to Lender subardinating the lien &
this Security Instrument. If Lender determines init any part of the Property is subject o a lien which can attain priotity over this
Security Instrument, Lender may give Borrower a noticeidentifying the lien. Within 16 days of the date on which that notice i3 BIven,
Borrower shall satisfy the fien or take one or more of theactions set forth above in this Scetion 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verificaijon and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements, now existing or hercafter erecied on the Property insured
against loss by fire, hazards included within the term “extended ceveiage,” and any other hazards including, but not limited 1c.
carthquakes and floods, for which Lender requires insurance. This-Jysirance shall be maintained i the amounts {including
deductible ievels) and for the periods that Lender requires. What Lender requires pursuant lo the preceding sentences can change
dguring the term of the Loan. The insurance carrier providing the insurance shall'oe chosen by Borrowes suirect 1o Lenders right te
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Licnider may require Borrower o pay, It COnnectioy
with this Loan, either: {a} a one-time charge for flood zone determinatior, certificztion ‘and tracking services: o (%) a one-tme
sharge for flood zone determination and certification services and subscquent charges Cach time remappings of simsilar changes
oceur which reasonably might affect such determination or certification. Borrower shall aizs blrasponsible for the payment of any
fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance <ovel age, at Lender’s option
and Borrowers expense. Lender is under ne obligation to purchase any particular type or amount of covirage. Therefore, suck
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Property, Orthe contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously'in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali be subject to Lender’s right to disapprove such
palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the poticies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all
reccipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shal! be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settlethe claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sectien 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an
amount not to exceed the’amaunts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refuna ¢{ »rearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable t¢ the ~vverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid vider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ceoury, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and-shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are Yeyc nd Borrower’s control.

7. Preservation, Maintenance and Protectiva oi the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or comniit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the #roperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoraiion is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be respoiisitle for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds fcr the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance ot condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender o its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowesnotce at the time of or prior to such an interior
inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consen’ yave materially false, misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with matenal liiformation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrowel’s orcuvancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumenc. if (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thit might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ot
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment.
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A If this Security Instrument is on 2 leasehold, Borrower shalj comply with all the provisions of the lease. If Borrower acquires
fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

‘I(L Mortgage Insurance. If L ender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required te maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previeusly provided such insurance and Borrower was required to make
separately esignated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain,
coverage substantially equivalent to the Mortgage insurance previously in cffect, at & cost substantiall, equivalent to the cost to
Botrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selecied Sy Lender, If substantially
squivalent Morigage Insurance coverage s not available, Borrower shall contimie 10 pay i Lender the amount of the separalely
destgnated payments that were duc when the nsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as o non-refundable loss reserve in licw of Mortgage Insurance. Such loss reserve shall be ron-refundsble, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shali nof be required o pay Borrower any interest or carnings on such
luss reserve. Lender canxo longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designaicd payments towaid e premiums for Mortgage insurance. If Lender required Mortgage Insurance as 4 condition of making
the Lean and Borrower was rguired 1o make separately designated payments toward the premuums for Mortgage Insurance,
Sorrower shall pay the premiuims “equtred to maintain Mortgage Insurance in effect, or to provide 2 noz-refundable foss reserve,
until Lender’s requirement for Moy tgage dnsurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or untit tormination is required by Applicable Law, Nothing in this Section 16 affects Borrower’s
obligatior: (o pay interest at the rate provided ii: the Note.

Mortgage Insurance reimburses Lender (07 any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a pa(ty t¢ the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al? suh insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reducetosscs. These agreements ar¢ on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to thes: agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insyrer inay have available (which may include funds obtained from
Mortgage Insurance premiums).

As 4 result of these agrecments, Lender, any purchaser of the Nete_another insurer, any retnsurer, any other entity, or any
affiliate of any of the foregoing, may receive (dircetly or indirectly) amountsth2! derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or‘modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share Ot the fusurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement ts often termed “captive reinsurance.” Furthér:

(a) Any such agreements will not affect the amounts that Borrower has agreed 'ty 22y for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe Znr Mortgage Insurance, and they
will not entitle Borrower to any refund.

{bj Any such agreements will not affect the rights Borrower has —if any - with respect te tne Mortgage Insurance under
the Homeowners Protection Act of 199§ or any other law. These rights may include the right to receivs cortain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated “utomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such canceflat’on'or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to'and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security s not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intercst or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
teasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers toinake an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secursd by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in defau’t if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property o1 oiher material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such & defzult and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a.¢ aling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propity or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiice v restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender iyot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumen’ gronted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower orazy Snecessors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borruweror to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reazor of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercisiug any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors i Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or femudy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Eorrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-zigns-this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortzage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obliga‘ed to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, undify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bortower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benctits under this Security
Instrument, Borrower shall not be released from Borrower’s obligations and liability under this Security Inst'um.ent unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be teduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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Borrowers acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

i5. Netices. All notices given by Borrower or Lender in connection with this Security Instrument mast be in writing. Amy
notice to Borrower in connection with this Security instrument shall be deemed to have been given o Borrower whep mailed by first
class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any o Borrower shall constitute
aotive to all Borrowess unless Applivable Law expressly requires ciherwise. The notice address shialf be the Property Address wnless
Burrower has designated a substituts notice addross by notice to Lender. Borrower shall prompily nenily Londer of Borrawer:
chasge of address. I Lender specifics a procednre for reporiing Rorrower’s change of sddress, ther Borrower shall only report 5
change of address through that specificd preceduse. There may be enly one designated notics address u : i
30 amy one dime. Any notice to Lender shall he given by delivering it or by mailing it by
aerein unjess Lender has dosi gnated another address by notice 10 Borrower. Any notice i
wll not be deemed to have been given to Lender until actually receved by Lender I any

¥ OEEnen!

Y oaddress stared

e Security Instrumers
)

s W .

WD royuine .
s alse required under Anplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under i
Security Instrument.

Chimng sriny .
ST g AT
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L. Governing Law; GSe erability; Rules of Coustriction. This Security Instrument shall ba governed by faderal Jaw and the
w of the jurisdiction in whic the Property is focated, All rights and obligations contained in this Security Instrument are subjoer
toany requirements and fimitations bf Applicable Law, Applicable Law might explicitly or mplicitly allow the parties i agree by
contract or it might be silent, but sueh siience shall nof be construed as a prohibition against agreement by contract, I the event thar
any provision or clause of this Security instrument or the Note conflicts with Applicable Law, such conflict shall noi affect other
provisions of this Security Instrument or the Nete which can be given effect without the conflicting prov:sior.

As used in this Security Instrument: (a) words.of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender, (b) words in the sirgular shall mean and include the plural and vice verse: and (¢} the word “may™
gives sole discretion without any obligation to take any artion.

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumient,

18. Transfer of the Property or a Beneficial Inferest in Dorrower. As used in this Scction 12, “Interest in the Property™
means any legal or beneficial interest in the Property, including, “wut not limited to, those beneficial interasis transferred in a bond
for deed, contract for decd, installment sales contract OF escrow agreement, the intent of which is the transfer of title by Borrower at
a future date to a purchaser.

{f ail or any part of the Property or any Interest in the Property is sold ot transferred {or if Borrower is not 4 natural person
and a beneficial interest in Borrower is sold or transferred; without Lender’s priar writter consent, Lender may require immediate
payment in fuli of all sums secured by this Sccurity Instrument. However, this option'shall not be exercised by Leader if such
exercise is prohibited by Applicable Law.

il Lender exercises this option, Lender shall gwve Borrower notice of acceleration. The rotice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Bor ower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowér viall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days beiore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for €6 termination of
Borrower’s right to reinstate; or (cj entry of a judgment cnforcing this Security Instrument. Those conditions are it Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; {(b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securty Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shal! continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change in the entity
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\(J_') (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more

O changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made

and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

o remain with the Loan Servicer or be transferted to a successor Loan Servicer and are not assumed by the Note purchaser unless

) otherwise provided by the Note purchaser.

1

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a roasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse bcfore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of ac:el-ration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances. As us:d in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, of-wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxiopesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Ervironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ov environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigzer 27 Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposa!. storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrotver saall not do, nor allow anyone eise to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) whi¢h ¢reates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition (na* adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla‘in, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any HaravCous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including kat wiot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use ot release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o35 notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Sabstince affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviroiimantal Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Ilinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

oy /
%pﬁ/ v ZW/’-/ {Seal)

R i} - Borlgowar
Y 4 s PR B
) a vy [ e
A). ( £/ (Seal)
' - Borrower

[Spaz< Palow This Line for Acknowleggrmentl

» @ Notary Public i1 2nd for said county and state, do hereby certify that

eereseedtee e e S IR e T e e e e » personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informad of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be ........=fn e AR free and voluntary act
. (his, hcr, their) .
and deed and that ...,..........ootf0eileeroorooo executed said instrument for the puroses and uses therein set forth,
(he, she, they)

: ‘} - " l-"--""’ LA AN - -; [ o :.,;1‘
Witness my hand and official seal this ................. = L’ ................................. day of F‘J"'f” ....... N e rereeeeees y bl L

My Commission Expires:
it 200

This instrument was prepared by SEAR A R AR ARER i A B { w’vmﬂmaow

! *‘f?m'ﬂ!ALSEAL” ............ .a .
44771 ¥ akAAON & SCHWIETERS §
e Pupliv, State of Hllinois

L
[ssion Expires Juiy 11. 2005 ¢

o

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 {page 10 of 10 pages)
SAF Form 44713 2001 SAF Financial Services, Inc., Rolling Meadows, IL * To Reorder 1-800-323-3000
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

‘ THIS FIXED/ADJUSTABLE RATE RIDER is made this 25 _ day of February ,2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrument”} of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) 10 North Side Federal Savings and Loan

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

2232 W. Berwyn Avenue Chicago, IL 60640

[Property Address]

THE NOTE PXOVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S #DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMOM RATE BORROWER MUST PAY.

ADDITIONAL COVENAMNTS. _In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intercst raf® of 5.65 % The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONT1 1Y PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
April 1 20711 and the adjustable interest rate [ will pay may change on that day every 12th menth

thereafter. The date on which my initia} fixed intcrest rate changes to an adjusieble intercst rate, and each date on
which my adjustable interest rate could change, is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Indox.. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 4n#lyear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 duvs hefote each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding three
percentage points (_3.00_ %) to the Current Index. The Note Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Scetion 4(D) below, this
rounded amount will be my new intercst rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-VEAR TREASURY INDFX-=Singlc Family—Fannie Mae Uniform Instrument Form 3182 1/01
(Page I of 3}
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The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than 7.65 % orless
than _5,65 v, Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points §rom the rate of interest 1 have been paying for the pr c?g,l«b
months. My interest rate will never be greater than 11.65 _%. or less than 5.65% /%i

(£ Effective Date of Changes

My new in'erest rate will become offective on each Change Date. 1 will pay the amount of my new
monthly payment bigil ning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes \gain.

(F) Notice of Changes

The Note Holder will deliver oz mail to me a notice of any changes in my initial fixed interest rate 1o an
adjustable interest rate and of any clanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of m7 monathly payment, any information required by law to be given to me and
also the title and telephone number of a persoa-who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY QLA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest ratl changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sceniity Instrument shall read as follows:

Transfer of the Property ora Beneficial Litérost in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficisi iterest in the Property, including, but
not limited to, those beneficial interests transferred in“a/bend for deed, contract for decd,
installment sales coniract Or escrow agreement, the intent of wiach is the transfer of title by
Borrower at a future datc to a purchaser.

[£ ali or any part of the Property or any Interest in the Property-isseld or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower ‘o-cold or transferred)
without Lender’s prior written consent, Lender may require immediate paymientin full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The
notice shall provide a period of not less than 30 days from the date the notice is giver in
accordance with Section 15 within which Botrrower must pay all sums securcd by this Sec ity
instrument. 1f Borrower fails to pay these sums priof to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Botrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read

as follows:

Form 3182 1/01
(Page 20f 3)
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Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 2 purchaser.

If all or any patt of the Property or any Interest in the Property is sold or transferred (or if
Borrowet is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exelvise is prohibited by Applicable Law. Lender also shall not exercise this option if: ()
Borrow<(- causes to be submitted 0 Lender information required by Lender to evaluate the
intended trahsferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines Jnal Lender’s seeurity will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exien. permitted by Applicable Law, Lender may charge a reasonable fee as a
conditien to Lender’s consent 10 the loan assumption. Lender also may require the transferce 0
sign an assumption agreement hat is acceptable to Lender and that obligates the transferee to keep
all the promises and agreemants made in the Note and in this Security Instrument. Borrowet will
continue to be obligated unde’ the Note and this Security Instrument unless Lender releases
Bortower in writing,

If Lender exercises the option-e require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notite shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. I Powrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any wiriedies permitted by this Security Instrument
without further notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 tha terms and covenants contained in this

Fixed/Adjustable Rate Rider.

-
.

P T

... (Seal)

-Borrower

... (Seal)

-Borrower

Form 3182 1/01
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER i; made this 25 day of February 2004 , and is

)

incorporated into and shall be deemad 4o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument™) of the same date given by the-undersigned (the “Borrower”) to secure Borrower’s Note to
NORTH SIDE FEDERAL SAYVINGS AND LOAN ASSOCIATION OF CHICAGO

of the same date and covering the Property described in the Security Instrument and located at:

2232 w. Berwyn Avenue Chicago, IL 60640

(the *“Lender™)

Tfro setty Address]
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TRHE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now or (nerafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also cons'itute the Property covered by the Security Instrumnent.
building materials, appliances and goods of every nature whatsoever <oy or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not limitéd 'to, these for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prvention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water clisets, sinks, ranges, stoves, tefrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors.sereens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all ot which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Inst:ument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agre: to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the ciiange; Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicabls 12 the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Berrower shall reccive the Rents until (i} Lender has given Borrower notice of default pursuant to Section 22 of the
Secunity Instrument and (ii) Lender has given notice to the tenant( s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustec
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all
Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwisc, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, msurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rénis-of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting tiie Pents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured syike Security Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any riior 2ssignment of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercising its sights under this paragraph.

Lender, or Lender’s agerts ‘or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befer< or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
Judicially appointed receiver, may db.so at any time when a default occurs. Any application of Rents shall not cuse or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Secunity Instrument arc paid in full.

L. CROSS-DEFAULT PROVISION. Forrower’s default or breach under any notc or agreement in which Lender
has an interest shall be a breach under the Secvnty Instrument and Lender may invoke any of the remedics permitted by
the Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and ?isions contained n this 1-4 Family Rider.

¢ _vfla/w{/ /}”WO/ | (Seal)

ARIEL IIRRES -Borrower

A 7
Gy )fD /e o (Scal)

MARY P T@RES

-Borrower
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