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DEFINITIONS

Words used in multiple sections of this docurnent’are defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Scetion 16.
(A) "Security Instrument” means this document, which is ¢aréd February 12, 2004
together with all Riders to this document.

(B) "Borrower" is
Gregory R. Busby and Althea M. Busby, Joint Tenankts

Borrower is the mortgagor under this Sccurity [nstrument.
(C) "Lender"is Saxon Mertgage, Inc.

lenderisa  corporation
organized and existing under the laws of The State 0f Virginia

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 4880 COX ROAD, Glen Allen, Virginia 23060

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 12, 2004

The Note states that Borrower owes Lender

One Hundred Seventeen Thousand Nine Hundred and 00/100ths Dollars
(U.S. $$117,900.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 3/1/2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Properiy:!

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undér #ie Note, and all sums due under this Security Instrument, plus mtercst.

(G) "Ridexs” «eans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders arc to be'executed by Borrower [check box as applicable]:

] Adjustable Rate ider [ Condominium Rider [ Scoond Home Rider
[__] Balloon Rider L_] Planned Unit Development Rider [__11-4 Family Rider
1 VA Rider L_! 3iweekly Payment Rider (% ] Other(s) [specity!
I'x | Arbitration Rider Tax Service Rider

(H) "Applicable Law" mcans ali-estitrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aid srders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opmions.

(1) "Community Association Dues, Fees, and Aszessments' means all dues, fees, asscssments and other
charges that are imposed on Borrower or thi: Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer” of funds, other than a transaction originated by
check, draft, or similar paper mstrument. which is initiatell through an electronic termmal, telephonic
instrument, computer, or magnetic tape so as to order. instrvct, 'or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 25, point-of-sale transfers, automated tcller
machine transactions, transfers initiated by telephone, wire trinsfors, and automated clearinghouse
transfers.

(K) "Escrow ltems’ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, awaid o+ damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages descnbad in Sectien 3) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iii) copveyance in lieu of condemmation: or (iv) misrepresentations of, o omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, v default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interes: trider the
Note, plus (i1} any amounts under Section 3 of thig Sceurity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction]
of Coox [Namenchmn&nngﬁdkﬁth

See Scheuvie A attached hereto and made a part hereof.

Parcel 1D Number: which currently has the address of
324 27th Ave. [Street)
Bellwood wiy]) lllinois 60104 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte?” on_ the property, and ail
eascments, appurtenances, and fixtures now or hercafter a part of the properts All replacements and
additions shall also be covered by this Security Instrument. All of the foregding is_referred to in this
Sceurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ceuvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properey asrainst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lterns
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

@-B(IL) (0010} Page 3 ot 15 Form 3014 1/01
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lendcr unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as
selccted by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [Teadh, Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intercst on unapp!et funds. Lender may hold such wnapplicd funds until Borrower makes payment to bring
the Loan current. H Dorrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return thent to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fatu e against Lender shall relicve Borrower from making payments due under
the Note and this Security Instiument.or performing the covenants and agrecments sccurcd by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendarr shall be applicd in the following order of priority: (a) interest
duc under the Note; (b principal due unger the Note; (¢) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment if. the-crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2ny odher amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymepd may. be applicd to the delinquent payment and
the late charge. 1f more than onc Periodic Payment is outstandims, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments ifi-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges duc, Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misccllaneous Froceeds to principal due under
the Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per.odic Payments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds™) to provide for pay nent of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Securitv astrument as a
lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property. if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Jnsurance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow
Jtems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such watver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
quch snounts, that arc then required under this Section 3.

Letider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require UNGer ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiaces of expenditures of future Escrow Mems or otherwise in accordance with Applicable
Law.

The Funds sheil ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or eritivy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Beiak 'Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendér shall not charge Borrower for holdng and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Apphicable Law permits L<ader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 0r paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borsrsr and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, =s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as rejquired by RESPA, and Bomower shall pay to
| ender the amount necessary to make up the shortage in accordnce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay t Lerder the amount nceessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ianthly payments.

Upon payment in full of all sums secured by this Secunty Instrunere, 1_ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,~fines, and impositions
attributable to the Property which can attain priority over this Security Instrume, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Aflsessinents, if any. To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner provised-n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Imstrament unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manicr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in vood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are conchuded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by firc, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
iender requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Lo The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Jdisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boawver to pay, in commection with this Loan, either: {a) a one-time charge for flood zone
determinativi. ~certification and tracking services; or (b) a one-tim charge for flood zone determination
and certification scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might-atfcet such determination or certification. Borrower shall also be responsible for the
payment of any fees iyposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resulting from an objection by Borrower.

If Botrower fails to thairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage! Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ot lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurduce caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Arv-emounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by ‘his Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and {ha’) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All tnsurance policies required by Lender and rencwals)of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard incrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havcthe right to hold the policies and renewal
cetificates. 1 Lender requires, Borrower shall promptly give to L¢nder all rcceipts of paid premiums and
renewal notices. 16 Borrower obtains any form of insurance coverage, Aot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clanse and
<hall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rarrower otherwise agrec
in writing, any insurance proceeds. whether or not the underlying insurance was reqy ired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoiricialy-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undortaken
promptly. Lender may disburse proceeds for the repairs and restoration it a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any imsurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borroy/er), under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage o6 the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amodnes unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy. establish, and usc the Property as Borrower's principal
residence within & days after the exccuticn of this Security Instrument and shall continuc to occupy the
Property as Borrowsis nrincipal residence for at lcast one year after the datc of occupancy, unfess Lender
otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist winich are beyond Borrower' s control.

7. Preservation, Maiatrapace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier is residing i the Property, Borrower shall maintain the Property in
order to prevent the Property from dderiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that ipair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged to- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmection with. damage to, or the taking of, the Property, Borrower
shull be responsibic for repairing or restoring tle Property only if Lender has released proceeds for such
purposcs. Lender may dishurse proceeds for the repirs and restoration in a single payment or in a series of
progress payments as the work 1s completed. If the indurpace or condemmnation procecds are not sufficient
{o repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveriznts on the Property. Lender shall give
Borrower hotice at the time of or priot to such an interior inspection spearfiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauliii, «during the Loan application
process, Borrower or any persons or cntities acting at the direction of Blrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-er statements to Lender
(or failed to provide lLender with material information) in comncetion with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe ('s cecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrurrent..ib) there
is « legal procecding that might significantly affect Lender's interest in the Property and/or righis under
this Sceurity Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
fnstrument. including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to,
entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
[rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

i “r¢his Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. 1f Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agréesito the merger in writing.

10. Mortgaze Insurance, If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shalips 7 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morteage Insurarnce coverage requircd by Lender ceases to be available from the mortgage insurer that
previously provided gack insurance and Borrower was required to make separately designated payments
toward the premiums i Mortgage Insutance, Borrower shall pay the premiums required to obtain
coverage substantially equix dient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost Lo Beirower of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially cquivalent Mortgage Insurance cOvVCTage is not
available, Borrower shall contimug to pay to Lender the amount of the scparately designated payments that
were due when the msurance coverage -eased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact e the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earlings.on such loss rescrve. Lender can no longer require loss
reserve payments it Mortgage [nsurance covera e (i1, the amount and for the period that Lender requires)
rovided by an insurer selected by Lender again hocomes available, is obtained, and Lender requires
separatcly designated payments toward the premiumsfor-Mortgage Insurance. if Lender required Mortgage
Insurance as a condition of making the Loan and Borrowoer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Ruamower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a qor-refundable loss rescrve, until Lender's
requirement for Mortgage [nsurance ends in accordance withaiy writfen agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previdéd in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchises the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower v new a party to the Mortgage

[nsurance.
Mortgage msurers cvaluate their total risk on all such insurance in force frofmitime to time, and may

enter into agreements with other parties that sharc or modify their risk, or reduce tosses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the oth(r paity (or parties) to
{hese agreements. These agreements may require the mortgage msurer to make paymeiis Ysing aly sowee
of funds that the mortgage insurer may have avajlable (which may include funds obtained/mom Meortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiy/¢insurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
arovides that an affiliate of Londer takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
retund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, 1f the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
uniil Leiaer has had an opportunity to inspect such Property to ensure the work has been completed to
[ ender s saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Plocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccllaneous Procecdss If the restoration ot repair is not cconomically feasible or Lendey' s security would
be lessened. the Miscallineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total raking, destruction, or loss in value of the Property, the Miscellancous
pProceeds shall be applied to the sams secured by this Sccurity Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower,

In the event of a partial taking, (es'ruction, o loss in value of the Property in which the fair market
value of the Property immediately betoic e partial taking, destruction, or loss in value is equal to or
greater than the amount of the snms sectrs-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the partial tuking, destruction, or loseir value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Yoss in vabze of the Property in which the fair market
value of the Property immediately before the partial taking, de struction, or loss in value is less than the
amount of the sums secured jmmediately before the partial suiing, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneovs Pre ceeds shall be applied to the sums
sceured by this Seeurity Instrument whether or not the sums are then cue-

If the Property 1s abandoned by Borrower, or if, after notice (by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ¢ given, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoration or repair, ¢f the Property or to the
sums secured by this Security nstrument, whether or not then due. "Opposing Pary" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Misccllaneous Procecds.

Rorrower shall be in default it any action er proceeding, whether civil or criminal, is begun thai, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defrelt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in literest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the cxercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but docs not cxecute the Note (a “co-signer”}: (a) is co-signing this
Secuity-tostrument only to mOrtgage, grant and convey the co-signer's interest in the Property under the
terms ofAnis-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument,_aud: (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acformodations with regard to the terms of this Security Instrument or the Note without the
co-signet’ s conseat

Subject to e P ~wvisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower's obligation's vinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righits and benefits under this Security Instrument, Borrower shall not be relcased from
Borrower's obligations and/fiahility under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and sgreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the succesrors wnd assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of srntecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to, attorncys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xoress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohi%itien on the charging of such fec. Lender may not charge
foes that arc cxpressty prohibited by this Security. Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxiraurt loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be coilected 1 connection with the Loan cxceed the
permitted limits, then: {a) any such loan charge shall te <tduced by the amount necessary Lo reduce the
charge to the permitted limit; and {b) any sums already collzer2d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mzle this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowsi. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any porepavement charge (whether or not a
prepayment charge s provided for undor the Note). Borrower's acceptasse of any such rcfund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc to Borrower in connection with this Security lnstzument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute netics’ ta-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Zropeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower »bai! promptly
notify Lender of Botrower' s change of address. 1f Lender specifies a procedurc for reporting. Boirower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Scecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secutity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

mniaks:M

@@-GUL) o1 Page 10 of 15 Form 3014 4/01

ot/

g s N GATE T



0406227136 Page: 11 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mecan and
include e plural and vice versa and (c) the word "may" gives sole discretion without any obligation to
take any-setion.

17. Zsorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or 2a Beneficial Interest in Borrower, As used in this Section 18,
“Iuterest in iz Dooperty™ means any legal or beneficial interest in the Property, including, but not limited
to, those benetic/al nterests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, Flie yitent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any part o’ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoiand a heneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediatc payment in full of all sums sccured by this Security
Instrument. However, this opaon shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this opticn; | ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of thiz’vetiod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

9. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontipued at any time
prior to the cardiest of: (a) five days beforc sale of the Property pursuant to Scction 22 of this Security
Instrument; (b} such other period as Applicable Law might si ccify for the termination of Botrower's right
to reinstate; or {(¢) entry of a judgment enforcing this Secatity [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due jimder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othe! cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, cut not limited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred fol v purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} taies such action as Lender may
reasonably tequire to assurc that Lender's interest in the Properly andrights under this Security
Instrument, and Borrower's obligation to pay the sums securcd by this Security Instrument, shall continue
unchanged unfess as othcrwise provided under Applicable Law. Lender may taquire that Borrower pay
cuch renstatement sums and cxpenses i one or more of the following forms, as seiceted by Lender: (a)
cash; (b) money order; {c) certificd check, bank check, treasurer's check or cashicr' swehiels provided any
cuch check is drawn upon an institution whose deposits are insured by a federal agency, Ansirurnentality or
cntity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Xsiument and
obligations sccured hereby shall remain fully effcctive as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
{he Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
sew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of scrvicing, If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cOmMEnce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice £iven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party, hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b2 diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant 40 S<ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szction 20.

31. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or 1azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirostne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, Maierials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law™ means federat 1aws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental prataction; (¢} "Environmental Cleanup” includes any responsc
action. remedial action, or removal action, as defiad in Environmental Law: and (d) an "Environmental
Condition" means & condition that can cause, contribute to, or othetwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 4re. Jdisposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ouor in the Property. Borrower shall not do,
nor allow anyone efse to do, anything affecting the Property (1)-hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, suc 1o the presence, use, or release ofa
Hazardous Substance, creates a condition that adverscly affects thevalue of the Property. The preceding
two sentences shalt not apply to the presence, use, Of storage on the Treperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nsrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Huvardous Substance or Environmental Law of which Borrower has actual knowleoge, (b) any
Environmental Condition, including but not jimited to, any spilling, leaking, discharge, releas< ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or i¢icdse of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or 15 notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affceting the Propetty is neccssary, Rorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

Initials: M '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or betore the date specified in the notice may result in acceleration of the sums secured by
this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth< ir form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. if the default is not cured on or before the date specified in the notice, Lender at its
option may leguire immediate payment in full of all sums secured by this Security Lostrument
without further/Genand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te‘colizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livai‘ed to, reasonable attorneys' fees and costs of title evidence.

33. Release. Upon paymets of all sums scourcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheiipay any tecordation COsts. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under/ Arplicable Law.

24. Waiver of Homestead. In accorcance with [linois law, the Borrower hereby rcleases and waives
all rights under and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insuraren Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower' s agrecment with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borrowed s collateral. T his insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowcr i conuertion with the collateral. Borrower
may later cancel any nsurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencér's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofthat insurance, including interest
and any other charges Lender may impose in connection with the placemen. of the msurance, until the
effective date of the cancetlation ot expiration of the msurance. The costs of the irstrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rrure than the cost of
insurance Borrower may be able to obtain on its own.

|nitials ,_: j [r: ‘E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M /3” 4/3/ (Seal)

Althea M. Busby

-Borrower

I M,uzw ﬁ f ,w/é/ (Seal)

Greg‘ory/R Busby -Borrower

L (Seal) (Scal)
-Brrrewer -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) () (Seal)
-Borrower -Borrower
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STATE ILLINOIS, County ss: Opk

1. . a Notary Public in and for said county and
state do hereby certify that
althea M. Busby and Gregory R. Busby

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeated Hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens as hisfher/their free and voluntary act, for the uses and purposcs therein set forth.

Gived urder my hand and official seal, this 12TH ay of February, 2004
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ARBITRATION RIDER

THIS RIDER is made this 12TH day of February, 2004 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™}
of the same date given by the Undersigned (the "Borrower") to secure Botrower's Note {the "Note"} to
Saxea Mortgage, Inc. (ihe "Lender™) of the same date and covering the property described in the Security
Instrumedit and located at: '

324 27th Ave;
Bellwood, Wlingis. 10104

[Property Address]
As used in this Rider thecem "Lender” includes Lender's successors and assigns and the company servicing
the Note on Lender's behzif (the "Qervicer™), any mortgage broker involved in the origination of the
mortgage loan evidenced by~th< Note and Security Instrument, and any scttlement agent, ¢scrow agent or
closing attorney involved in the/setiiement of the mortgage Joan. evidenced by the Note and Security
Instrument.

ADDITIONAL COVENANTS b addition to the covenants and agrecments made in the Security
Instrament, Borrower and Lender further coxonant and agree as follows:

ARBITRATION OF DISPUTES. Allsyntes, claims, or controversies arising from or related to
the loan evidenced by the Note (the "Loan"}, including statutory claims, shall be resolved by binding
arbitvation, and not by court action, except as provididounder "Exclusions from Arbitration" below. This
arbitration agreement is made pursuani to a transaction v olzing interstate commerce, and shall be governed
by the Federal Arbitration Act (9 US.C. §§ 1-14). In any sibitration hercunder, the arbitrator shall be
appointed by, and the arbitration conducted pursuant to the rales of procedure of, any one of the following
arbitration service providers as shall be selected by the party mitiatipg such arbitration: National Arbitration
Forum, American Arbitration Association, or JAMS/Endispute. However; if any law applicable to the Loan
requires mOrtgage lenders to engage, or would otherwise impose <rianced regulatory restrictions on
mortgage lenders  to engage, any particular arbitration service providet; 1he parties agree to cngage such
specified provider. Any arbitration hearing shall be conducted within the Feasrabjudicial district in which
the Propetty is located, or within such other or more limited arca as required by any applicable law. The
arbitrator shall set forth in the award findings of fact and conclusions of law supportipg the decision, which
must be based on applicabie law and supported by substantial evidence presented in the proceeding.
Judgment upon the award may be entered by any court of competent jurisdiction. All disrutes subject to
arbitration under this agreement shall be arbitrated individually, and shall not be subject to-being joined or
combined in any proceeding with any claims of any persens or class of persons other than-Barpwer or
Lender.

Page 1 of 3
SCI Services Atbitration Rider (06/2003)

(07-11-497) (-23774-41
96440051 ulfiArbitration Rider
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FEES OF ARBITRATOR. In any arbitration that pertains solely to the Loan Borrower shall not be
required to pay more than $1725 in initial filing fees to the arbitrator. The Lender shall pay any balance of
such initial fees. In addition, the Lender shall pay all other fees and costs of the arbitration. In no cvent
shall cither party be responsible for any fees or expenses of any of the other party's attorneys, witnesses, or
consuliants, or any other expenses, for which such other party reasonably would have been expected to be
fiuble had such other party initiated a suit in the courts of the jurisdiction in which the Borrower resides
regardiig . similar dispute.

EXCLUSIGN FROM ARBITRATION. This agreement shall not limit the right of Lender to (a)
aceelerate ot reqyive immediate payment in full of the secured indebtedness or cxercise the other Remedies
described in this Stearity [nstrument before, during, or after any arbitration, including the right to foreclose
against or sell the Preperty: (b) exercise the rights set forth in the Uniform Covenant labeled “Protection of
Lenders' Rights in the Froperty” contained in this Security Instrument, or (¢} cxercise of the right under the
terms of this Security Instiurreni 1o require payment in full of the indebtedness upon a transfer of the
Property or a beneficial interest thesain. Should Borrowcer appear in and contcst any judicial proceeding
initiated by Lender under this T xclusion, or initiate any judicial proceeding to challenge any action
authorized by this Exclusion, withort ssserting any counterclaim or sceking affirmative relief against
Lender, then upon request of Borrower such fudicial proceedings shall be stayed or dismissed, and the matter
shall proceed to arbitration in accordance with-the section entitled "Arbitration of Disputes”. Any dispute
ihat could otherwise have been asscried as a Countciolaim or grounds for relief in such a judicial proceeding
shall be resolved solely in accordance with _the section cntitled  "Arbitration of Disputes”.

No provision of this agrcement shall limit the right ¢ Borrower to cxercisc Borrower's rights under the
Unifarm Covenant labeied "Borrower's Right to Reinstatc”

NOTICE: BY SIGNING THIS ARBITRATION RIDEX YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN/([HE '"ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, #ND YOU ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT.CR JURY TRIAL. DISCOVERY
IN ARBITRATION PROCEEDINGS MAY BE LIMITED BY THE RULES OF PROCEDURE OF THE
SELECTED ARBITRATION SERVICE PROVIDER.

THIS IS A VOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMELET: THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

Page 2 of 3
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{07-3197) ¢-23 774-41

W6A40052. ufP A rhitration Rider



0406227136 Page: 18 of 20

UNOFFICIAL COPY

Y SIGNING BELOW, Barrower accepts and agrecs to the provisions contained in this Rider.

At /K. AM%/

althea M. Busby

Page 3 of 3

501 Services Arbitration Rider (06/2003)
(07-11-07Y ¢-23774-41

96440053 uffiarbiration Rider

Borrower

Borrower

Borrower

Borrower
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TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 12TH day of February, 2004 and is incorporated into and shall be
deendod.to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the swné date given by the Undersigned (the "Borrower") 1o secure Borrower's Note (the "Note") to
Saxon Mcrtoase, Ine. (the "Lender”) of the same date and covering the property described in the Security
Instrument 2:d lucated at:

324 27th Ave., Bel'wood, Tlinois 60104

[Property Address]
As used in this Rider the terit “Lender” includes Eender's successors and assigns and the compary servicing
the Note on Lender's behalf
Notwithstanding any provision to thc ponirary contained in the "Uniform Covenants” section of the Security
Instrument, paragraph 3, "Funds for Csciuw Teems"**, Lender may require Borrower to pay a one-time
charge for a real estate tax roporting service which may be either an independent real cstate tax reporting
service, or may be a service provided by Lencer itea!f. unless applicable law docs not permit Lender to make
such a charge. Any such charge shall appear 03 the HUD-1 Settlement Statement signed by Borrower in
conneetien with this loan,
The purpose of this Rider 1s to amend the "Unifor® Zovenants” section of the Security Instrument,
paragraph 3, "Funds for Escrow ltems” to make it clear that Lender may provide such tax reporting scrvice
itself, as opposed to having such scrvice provided by an indepengent company.

At TN fooo b Horziimy ﬁfﬁ?/i o

Althea M. Busby Greg y’&.’ Tueby

% [n certain states using the "Plain Language” form of Security Instrument, paragraph 2 of the_Uniform
Covenants section of the Security Instrument may be entitled "Monthly Payments for Taxes and Insurance”.

Sax Form R306 (01/31/01)
SMO004 uffiTax Service Rider
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LOTS 43 AND 44 IN BURGDORF'S ADDITION TO BELLWOOD, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

15-09-215-038 & 039
324 27TH AVENUE, BELLWOOD, IL

(27540-CC.PFD/27540-CC/24)



