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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are deinad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc provided in Section 18.
(A) [“Security Instrument” means this document, which is dated JANUARY 12, 2004, together with all
Riders to this document.
(B) |“Borrower” is WARDELL JOHNSON AND CHARLENE SMITH.

L
|

Borrower is the mortgagor under this Security Instrument.
(C)“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a naminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone numker of P.O. Box
202;5, Flint, M 48501-2028, tel. (888) 679-MERS.
(D)]“Lender” is NEXSTAR FINANCIAL CORPORATION.

\
|
|
|

LeHder is 2 DELAWARE CORPORATION, organized and existing under the laws of
DELAWARE . Lender's address is 622 EMERSON ROAD, ST.

LOYIS, MO 63141.
|

(E)\“Note” means the promissory note signed by Borrower and dated JANUARY 12, 2004. The Note
states that Borrows: ones Lender FxxkrKERRRRHERH K HETGHTY TWO THOUSAND ONE HUNDRED AND NO/100
*k **************,**************************************** Dollars {U_S_ $32,100_00 )

plus interest, Borrowerinas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
thah FEBRUARY 1, 2074.

(F) |“Property” means the preperty that is described below under the heading “Transfer of Rights in the Property.”
(G)[“Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) FRidars” means all Riders to this §ecurity instrument that are executed by Rorrower. The following Riders areto he

executed by Borrower [check box as appiicable]:
1 Adjustable Rate Rider " 1Conaominium Rider [ ]Second Home Rider
[ 1Balloon Rider [ IPlannzd Unit Development Rider [ _10ther(s) [specify]
‘E:! 1-4 Family Rider ) Biweelkny Payment Rider

(1) FApplicable Law” means al controlling applicable federal, state and local statutes, regulations, ordinances and
adrxinistrative rules and orders (that have the effect of lzw) as well as all applicable final, non-appealable judicial
opinions.
(J) ‘Community Association Dues, Fees, and Assessments”means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur association, homeowners association or similar
organization.
(K} “Electronic Funds Transfer” means any transfer of funds, other thin a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telzpiianic instru ment, computer, or magnetic
tapesoasto ordert, instruct, or authorize a financial institution to debit or cregit A pccount. Such term includes, but is
not limited to, point-of—sale transfers, automated teller machine transactions, tringiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) ['Escrow ltems” means those items that are described in Section 3.
(M) “Miscelianeous Proceeds” means any compensation, seftiement, award of damages, =+ proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section. 5. for: {ij damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i, conveyance in lieu
of cbndemnation; or (V) misrepresentations of, or omissions as to, the value and/or condition of v Property.
(N) kMortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) ¥Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) gny amounts under Section 3 of this Security Instrument.
(P) FRESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject matier, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard toa “federally related mortgage loan" even if the
Loan does het qualify as a “federally related mortgage loan” under RESPA.
(Q) 'Successarin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has lassumed Borrower's obligations under the Note and/or this Security instrument.

|

i
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STREET ADDRESS: 715 NORTH LOTUS
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-09-102-013-0000

LE(XAL DESCRIPTION:
I.O‘Tl 15 IN SURDIVISION OF BLOCK 2, IN MERRICK'S quBDIVISION OF BLOCK 5 TN CHARLES C.
MERRICK'S gURDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39
NOR’FH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, TLLINOIS.

|

|

|

1.

|

CLEGATDY
|
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j the repaymentofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nominee for Lender and
Lerlder's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property jocated in the COUNTY [Type of Recording Jurisdiction] of
CoOK (Name of Recording Jurisdiction}:

S¥E OWNER'S TITLE POLICY...

APN #: 16091020130000

|

|

|

whilph currently has the address of 715 N, Lotus, Chicago,
| [Street] [City]
INinpis 60644 (“Property Aadress”):

‘ [Zip Code]

| TOGETHERWITH alltheimprovements nowor 11 aafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep'acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gran'ed by Borrower in this Security Instrument, but, if necessary
to gomply with law or custom, MERS {as nominee for Lende! and Lender’'s successors and assigns) has the right. to
exercise any or all of those interests, including, butnot limited to; th= right to foreclose and sell the Property; and to take
anyX| action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

MBOHHOWER COVENANTS that Borrower is lawfully seised of the estals hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbzrad, except for encumbrances of record.
Borower warrants and will defend generally the title to the Property against 2 olaims and demands, subject to any
endlumbrances of record.

\THlS SECURITY INSTRUMENT combines uniform covenants for national use ant. fion-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform security instrument covering real.ricierty.

|
!‘UNlFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
|1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charge's. Borrower shall pay
when duethe ptincipal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
anyor all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
chdck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

|Payments are deemed received by Lender when received af the location designated in the Note or at such other
locéiztion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

|LLI|LIOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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pay‘ment or partial payment if the payment of partial payments are insufficient to bring the Loan current. Lender may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice foits rights to refuse such payment o partial payments in the future, but Lender is not obligated to apply such
paJments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. I Borrower does not do so within a reasonhable period of time, Lender shalt either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied tothe outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futyre against Lender shall refieve Borrower from making payments due under the Note and this Security Instrurnent
or performing the covenants and agreements secured by this Security Instrument.

12, Application of Payments of Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
dud‘ under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which itbesan e due. Any remaining amounts shallbe appliedfirsttolate charges, second to any otheramounts
due under this Security instrument, and then to reduce the principal balance aof the Note.

|If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to play any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
ohe Pericdic Payment is outstending, Lender may apply any payment received from Borrower to the repayment of the
Perjodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full rzyment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntaty prepayments 5ne Il be appliedfirsttoany prepaymentcharges and then as described in the Note.

| Any application of payments, insurarce proceeds, of Miscellaneous Proceeds to principal due under the Note shall
notlextend or postpone the due date, o change the amount, of the Periodic Payments.

la_ Funds for Escrow ltems. Borrower i < pay to Lender on the day Petiodic Payments are due under the Note,
unt'J,I the Note is paid in full, a sum (the “Funds’j<c provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this S<curity Instrument as a lien of encumbrance on the Property; (k)
leajehold payments or ground rents on the Property, if anyt {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiumsin accordarcewith the provisions of Section 10. These items are called
“Eskrow ltems.” Atorigination or at anytime during the term of theLoan, Lender may require that Community Association
Dugs, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fees and assessments shall he an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borreveat's obligation to pay the Funds for any or
all ﬁscrow ltems. Lender may waive Borrower's obligation to pay to Lender Fupds for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. Inthe event of such waiver, Borrower shai pay directly, when andwhere payable,
the amounts due for any Escrow items for which payment of Funds has been wrived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petioc as Lender may require, Borrower’s
obligation to make such payments and to provide receipts shall for all purposes ¢ Jeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreerient” is used in Section 9. If
Bor}ower is obligated to pay Escrow items directly, pursuantto a waiver, and Borrower iails't pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anet Rorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
terns at any time by a notice given in accordance with Section 15 and, upon such revocation, ficr ower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

lLender may, af any time, collect and hold Funds in an amount (a) sufficientto permit Lender 1o apply the Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incjuding Lender, if Lender is an institution whose deposits are 0 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borfower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unl«Lss Lender pays Borrowert interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

i
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| -
an agreementis madein writing or Applicable Law requires interesttobe paid onthe Funds, Lender shall notbe required

to p'py Borrower any interest or earnings on ihe Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaidonthe Funds. Lender ehallgiveto Barrower, withoutcharge, an annual accounting of the Funds as required
by RESPA.

! |t there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA, lithere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lenber the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
pay‘rnents.

iUpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; 1iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on the Property,
ifany, and Community /issociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borfower shall pay them.n the manner provided in Section 3.

|Borrower shall promptly ischarge any lien which has priority over this Security Instrument uniess Bortrower: (a)
agreesin writing to the paymer:i of*he obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such ag' esment; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien. in, legal proceedings which in lender’s opinion operate to prevent the enforcement of the lien while those
proteedings are pending, but only unty such proceedings are concluded: or (c) secures from the holder of the lien an
agre ement satisfactory to Lender subordinzding the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to alien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the =2tz on which that notice is given, Borrower shall satisfy the lien or take
ond or more of the actions set forth above in this-Section 4.
|‘Lender may require Borrower to pay aone-time charge for a real estate tax verffication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve ments now existing or hereafter erected on the Property
insqred against loss by fire, hazards included within the term ‘extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender require.s insurance. This insurance shall be maintained in
the }amounts {including deductible levels) and for the periods that Zeider requires. What Lender requires pursuant to
the |preceding sentences can change during the term of the Loan. Tiie ingurance carrier providing the insurance shall
be ¢chosen by Borrower subject to Lender’s right to disapprove Borrow(r's choice, which right shall not be exercised
unréasonably. Lender may require Borrower to pay, in connection with this koan, either: (a) a one-time charge for flood
zonfe determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification setvices and subsequentcharges cach time remappings or similar chiarigas occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the sayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood-zche detérmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain/insurance coverage, at
LenFer's option and Borrower's expense. Lender is under no obligation to purchase any pardcuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Jorrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Botrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower ¢ould have obtained. Any amounts disbursed by Lender
unJer this Section 5 shallbecome additional debt of Borrower secured by this Security Instrument. These amountis shall
pear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an a}\dditional loss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires,
Borlfower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of ir}surance coverage, nototherwise required by Lender, fordamageto, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

lin the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender may make proof
of Ibss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lendef, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economicallyfeasible and Lender's securityis notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repair is net economically
teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sedurity Instrument, wiiather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordei provided for in Section 2.

|If Borrower abandors tha Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does net -aepond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may reqotiate and settle the claim. The 30-day period will begin when the notice is given.
In gither event, or if Lender acquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) ﬁorrow_er‘s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Sequtity Instrument, and (b) any other o? Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance peicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use theinsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security 'mistrument, whether or not then due.

'6. Oceupancy. Borrower shall occupy, estasn, and use the Property as Borrower's principal residence within
60 dllays after the execution of this Security instrumen: and-chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrawer’s control.

i7. Preservation, Maintenance and Protection of the Pr¢ ueity; Inspections. Borrower shall not destroy, damage or
imp‘_air the Property, allow the Property to detetiorate or commit wastr en the Property. Whether or not Borrower is residing
in tﬁe Property, Borrower shall maintain the Propertyin order to preventthe Property from deteriorating cr decreasing invalue
due to its condition. Unless it is determined pursuant to Section 5 {Hat repsir or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid furtaer daterioration or damage. If insurance of
coridemnation proceeds are paid in connection with damage to, or the taking ¢i, 2 Property, Borrower shallbe responsible
forrepairing or restoring the Propertyonly ifLenderhas released proceeds for suciipurposes. Lender maydishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payinants as the work is completed. If the
insurance or condemnation proceeds are notsufiicienttorepair or restorethe Property, Bcioweris not relieved of Borrower's
oblibation for the completion of such repair or restoration.

\Lender or its agent may make reasonable entries upon and inspections of the Property: ¥ it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrmwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

ls. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn yrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lenderwith material information)
in gonnection with the Loan. Material representations include, but are not limited to, representations concerning
Bor'kower's occupancy of the Property as Borrower's principal residence.

|9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
midht significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
pro‘peeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws orreg ulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

|
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this‘i Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the ‘IProperty. Lender's actions can include, butare notlimited to: (a) paying any sums secured by alienwhichhas priotity
over this Security (nstrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protectits interestin
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Sequring the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building of other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty of obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

|Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seq'urity instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

lfthis Security Instrumentis ona leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the ledsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not,‘ without the expresswritten consent of Lender, alter oramend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

(10. Mortgage Insurach. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall
pay the premiums required (¢ naintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
cov‘prage required by Lender csas=s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mal.e-separately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums reruired to obtain coverage substantially equivalent to the Martgage Insurance
previously in effect, ata cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer suiected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay s Lender the amount of the separately desighated payments thatwere
due when the insurance coverage ceased to boin-affect. Lender will accept, use and retain these payments as a hon-
refundable loss reserve in lieu of Mortgage Insuranca. Such loss reserve shall be non-refundable, notwithstanding the
factthat the Loan is ultimately paid in full, and Lender shallnot be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss resarve payments if Mortgage Insurance coverage (in the amount
and for the petiod that Lender requires) provided by an insurér ¢ elected by Lender again becomes available, is cbtained,
and‘i Lender requires separately designated payments toward ‘e premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe shall pay the premiums required 10 maintain
Mortgage Insurance in effect, o to provide a non-refundable loss-ieserva, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrcwer and Lender providing for such termination
or uptil termination is required by Applicable Law. Nothing in this Section 10 ft=cts Borrower's obligation to pay interest
at the rate provided in the Note.

IMortgage Insurance reimburses Lender {or any entity that purchases the N¢ ie) for certain losses it may incur if
Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgad'e Insurance.

|‘Mortgage insurers evaluate their total risk on all such insurance in force from ume w time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These aarcements are on terms and
conglitions that are satisfactory to the mortgage insurer and the other party (or parties) tc'theze agreements. These
agreements may require the mortgage insurer to make payments using any source of funds 174 the mortgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).

'As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
anyl‘afﬁliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymenis for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk,\i or reducing losses. lfsuch agreement provides that an affiliate of Lender takes ashare of the insurer’s risk in exchange
forﬁ share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the Mortgage

|n3t‘grance undet the Homeownets Protection Act of 1898 or any other law. These rights may include the right to

|
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automaticaily, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Eorfoiture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasibleand Lender’s security is not lessened. During such repair and restoration period,
Lender shalthave therightto hold such Miscellaneous Proceeds until Lender has hadan opportunityto inspectsuch Property
toehsure thework has been completed to Lender’s satisfaction, provided thatsuchinspection shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not aconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied tothe suris secured by this Security instrument, whetheror notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

1{nthe eventofatoteaiteking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by ™is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

iIn the event of a partial whiny, destruction, orlossin value ofthe Propertyin which thefairmarketvalue ofthe Property
immediately before the partial takng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruman: immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipieu by the following fraction: (a) the total amount of the sums secured immediately
pbefore the partial taking, destruction, of losz in value divided by (b} the fair market value of the Property immediately
befq‘;re the partial taking, destruction, or lovs in value. Any balance shall be paid to Borrower.

iIn the event of a partialtaking, destruction, orlass in value of the Property inwhich the fair marketvalue ofthe Property
immediately before the partial taking, destructiar; 4r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t¢ the sums secured by this Security Instrument whether or not
the 'sums are then due.

ifthe Property is abandoned by Borrower, o if, after notice by Lenderto Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim ¢! damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to'callzct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellgneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

IBorrower shall be in defaultifany action or proceeding, whether civil or crimiiizl, is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender’s i-#arest in the Property or rights under
this| Security Instrument. Borrower can cure such a default and, it acceleration has ¢ ¢ourred, reinstate as provided in
Sedtion 19, by causing the action or proceeding to be dismissed with a ruling that, in L=nder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrient of Lend er's interest
in the Propetty are hereby assighed and shall be paid to Lender.

| All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shallprapplied in the order
provided for in Section 2.

112. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not cperate to release the liability of Borrower or any Successors in Interest of
Bor}ower. Lender shall not be required to commence proceedings against any Successar in Interest of Borrower of to
refq'se to extend time for payment of otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successorsin Interest of Borrower orin amounts less than the amount then due, shall notbe awaiver
of o"r preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): (@) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without the co-signer's consent.
'Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's vights and benefits
under this Security instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

/14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of xrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys*fees, property inspectionand valuation fees. Inregard toany other fees, the absence of express
authority in this Security liistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
chdrging of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

lfthe Loan is subjecttoalaw wilich sets maximum loan charges, andthatlawis finally interpreted so thattheinterest
or other loan charges collected o/ to be collected in connection with the Loan exceed the permitted limits, then: ()
anyi such loan charge shall be reducra by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borruwat which exceeded permitted limits will be refunded to Borrower. Lender may
chaose to make this refund by reducing the principal owed under the Note or by making a direct paymentio Borrower.
It a'refund reduces principal, the reductiorwii-he treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is providsafor under the Note). Borrower’s acceptance ofany such refund made
by direct payment to Borrower will constitute a warer of any right of action Borrower might have arising out of such
overcharge.

'15. Notices. All notices given by Borrower or Lendérin connection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires atherwise. The
notice address shall be the Property Address unless Borrower has resignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change ofaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repcrt a change of address through that specified
procedure. There may be only one designated naotice address under this Seaurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing itby first class maliio Ler.der's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice incoi 1eciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenast. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument siizh be govermed by federal
taw.and the law of the jurisdiction in which the Property is located. All rights and obligations c¢ atained in this Security
instrument are subjectto any requirements and limitations of Applicable Law. Ap plicable Law mighi evplicitly or implicitly
allow the parties to agree by contract orit mightbe silent, butsuch silence shallnotbe construed as a prohibition against
agr!gement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shaft not affect other provisions of this Security Instrument ot the Note which can be given
effect without the conflicting provision. _

' As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

'17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intetest in the Property, including, put not limited to, those beneficial interests
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traqsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
reglire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails fo pay these sums prior to the expiration of
tnis period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower.

'19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the"right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 09 of this Security Instrument; (b) such other period as Applicable Law
might specify for the +armination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conaitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 73 fino acceleration had occurred; (b) cures any detault of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and waliation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the 'sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay require that Borrower pay <uch reinstatement sums and expenses inone ot more ofthe following forms,
as selected by Lender. (a) cash; (b) money erder (c) certified check, bank check, ireasurer’s check or cashier's check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency, instrumentality
or éntity; or {d) Elecironic Funds Transfer, Upon rgirstatement by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall hot
app]y in the case of acceleration under Section 18.

.20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mors times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer”) that zollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan $efvicing obligations under the Note, this Security
Insﬁrument, and Applicable Law. There also might be one or more <nangas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which jzyments should be made and any other
information RESPA reguires in connhection with a notice of transfer of servicing: i e Note s sold and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the mortgage iva servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

'Neither Borrower nor Lender may commence, join, or be joinedtoany judicial actior..(as either an individual litigant
or the member ofa class) that arises from the other party's actions pursuant to this Security strument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the rec-ditements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice o
take corrective action. If Applicable Law provides atime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

'21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos of formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; ()
“Environmental Cleanup” includes any response action, remedial action, of removal action, as definedin Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envirchmental Cleanup.

‘Borrower shall not cause of permit the presence, Use, disposal, storage, or release of any Hazardous Substances,
or threaien to release any Hazardous Substances, an or in the Properiy. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
apgropriate to normal residential uses and to maintenance of the Property (including, but nhot limited to, hazardous
suhstances in consumer products). '

‘Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmen’al of regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of vhich Borrower has actual knowledge, (b) any Envirenmental Condition, including butnot limited
1o, any spilling, leaking, cischarge, release of threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence s’ oF release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notiliec by any governmental or regulatory authority, or any private party, that any remeoval ar
othet remediation of any Hazzideas Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inaceerriance with Environmental Law. Nothing herein shall createany obligation on Lender
for an Environmental Cleanup.

.NON-UNIFORM COVENANTS. Borrowr and Lender further covenant and agree as follows:

122, Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this esurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thx rotice shall specify: (a) the default; (b) the action required to
curethe default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigint 2o reinstate after accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a defauli ol any other defense of Borrower to acceleratlon
and foreclosure. It the default is not cured on or before the daty specified inthe notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty Instrument without further demand and
may foreclose this Secutrity Instrument by judicial proceeding. Len {er shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, rut notlimited to, reasonable attorneys’
fees and costs of title evidence.

,23. Release. Upon payment of all sums secured hy this Security Instrumeiy; Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
instrument, butonly ifthe fee is paid to a third party for services rendered and the chargingof the feeis permitted under
Applicable Law.

'24. Waiver of Homestead. In accordance with lllinois law, ihe Barrower hereby releases avd waives allrights under
and by virtue of the illinois homestead exemption laws.

.25. Placement of Collateral Protection insurance. Unless Borrower provides Lender it evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Botrower may be able to obtain on its own.
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State of ILLINOIS
County of COOK

'The foregoing instswun
by, WARDELL JOHNSON AND
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wer accepts and agrees to the terms and covenants co

d by Borrower and recorded with it.

ntained in this Security

(Seal)
f'/’-l
/ // ’ /} 7 —s
i _ / I A (Seal)
CRERLENE SMITH
ent was acknowledged before me this JANUARY 12, 2004 (date)
B RLENE SMITH (name of person acknowledged).
owledgement)

(Signature of Person Taking Ackn

(Title or Rank)

(Serial Number, if any)
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" Staie'of Tlkinals, County ss:
1, Ve e L a an_ary P.uhllF 1n'ar1d for said County and State, do hereby certify that
0 Lo ik oburect personally known to me 1o be
the same person(s) whose name(s) subscribed to the forcgoing instrument, appeared before me this day

in person and acknowledged that brs  signed and delivered the said instrument as liiLs  free and voluntary acl,
for the purposes and therein set forth.

i
Given under my hand and official scal, this L2 kdn davol  Jermao v’«\ REAveR

\ Y

My commission CXpies:

B Ij ary Public

NOTARY




