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DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 20
in Section 16. '

(A) "Security Instrument” means this document, which is date January 30, 2004 ,

together with all Riders to this document.
(B) "Borrower" is

EMIL T PAGUIA and SARA PAGUIA Husband and Wife

Borrower is the morigagor under this Security [nstrument.
(C) "Lender” is NATIONAL CITY MORTGAGE €O

Lender is a corporation

organized and existing under the laws of ~THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower™ means any party that has taken title 1 the Property, whether or noi
that party has assumed Borrower’s obligations under the Note and/or this Security Insorument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Inswrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Turisdiction)

of Cook A [Name of Recording Jurisdiction]:

THE SC(TTH 1/2 OF LOT 17 IN BLOCK 1 IN FARLEY'S SUBDIVISION OF
BLOCKS .1 2ND 4 IN FARLEY'S ADDITION TO HARLEM, A SUBDIVISION
OF THE EBST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHEIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MEFIDIZN, IN COOK COUNTY, ILLINOIS.

which currently has the address of

[Street]
iCivd Illinois 0130 [Zip Code]

Parcel ID Number: 15-13-203-023-000
445 S HANNAH AVE,

FOREST PARK
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected oL t>< property, and all easements,
appurtenances, and fixwres now or hereafter a part of the property. All replacericnie and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S¢curity Instrument as te
"Property.” |

'BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby rupveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbezed, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constinute a uniform security instrument covering real
property. :

* UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: éii 3

@b-suu {0070} Page 3 af 15 Form 3014 1/01




0406235344 Page: 4 of 20

UNOFFICIAL COPY

®
LO/L PLOE wWao4 5| jopebey (aLog) (1”9_@

K F *S{BIHU|

TaMOLIOY “JOATEM YIS O JudAd oI U] Bunua u oq A[uo few IoAtesm 4ons Auy -sum Aug Je SWal MOISH
e 10 Aue 103 spun,] zapua] 03 Aed 0} uonednqo S JOMOLIOY 2ATeM KB JSPUST “SWI] MOISH [[B JO AuB 10]
spunj oy Aed 0) uOmRSNGO S IOMONOY SOATEA IOPUYT SSI[UN S MOLST IO spunyg oy Jopuar Aed [reqs
JOMOLI0Y "uonoag sup 19pun pred 99 0} SIWNOWRE JO SAVNOU [[B ISpuy ) ystmy Andword freys rsmoriog
WA MOIDSH U 3 [[RYS SIUIWSSISSE PUR $29 ‘S0P YINS pue ‘mo1I0g Aq pamoIdsa aq ‘Aue J1 ‘SIUAUISSISSY
PUB ‘S304 ‘SAN(] UOMEINOSSY ANUNwWImo? ey oxmbol LewW ISPUST ‘UROY AP JO L) oyl Suump oum
AU 1€ JO UOTRUIBLIO 1y ,'SWRI] MOISSH,, PATED e SWa S3YT "0 uonoeg JO SuOISIACKd S LA SUBPIOIR
W SUMIrold douemsu] 98eBuopy o juswed oy Jo nay Ul Ipu 03 Jomouog Aq ojqeded suns Lue 10
‘Aue J1 ‘swinrezoxd eouemsu] eZeBuop (p) pue ¢ § UONSS Jopum 1apud] Aq paxmbar owRIMSUI [ pue Aue 10y
sumtwaid (9) 10 Ji “‘Kuadoid 9y uo syuar punosd 1o sjuowked PIOYases| (q) *Auadosd oy uo SoURIQUINIUD
10 UM B $e Jurumusuy Aumosg st 1040 Aond urene wes yomga swsi IO PUB SIUIMUSSISSE pUB SIXE]
(e} :10J snp spunowe v Juaswied 10y spiaoid o) (,Spung, ou3) wns e ‘Tmy ut pred st 310N 9y [OUD “NON am
JOpun 0P ore SAWALJ 2ipoudg Aep o uo 1opua o) Ked [TeqS M0N0 "SIIAJY MOIISH 10j Spuny *¢
"SIUSWAR. 3 poLag 9 JO “Junowre sy afueyd J0 ‘ajep anp 3t suodisod Jo PuXa JOU [reys AN
343 19pun anp Tedidund 01 SPa K01 SNOSUBIIIOSTY 10 ‘Spacsosd souemsyr ‘sjuewided jo uonesndde Kuy
"IN 91 U PIQLIOSIP SB USI pue safreyo wetiedeid Aue o) jsmy pordde
°q [reys swowAedord Arepmiop -orp ssfreys avgy Awe o) perdde 9q Aeur ss0%9 Yons ‘syuowARg OIPOLIN
alow Jo 9uo jo Jusurked [y g o) par(die st juswked o B1JE $ISTXS $530%0 AU JeI) 1UNX0 o O [y
w pred oq ues uowded yses ey 1wAx0 9 61 PUB ‘J1 S1ewded dIpodd 1 Jo juswAedor o o mouoyg
woy paataxar Juewded Aue Aidde fews sopusy Gurpueisino ST JUdUILR] OIPOLIad BUO URY) I0W J] *adreyo gl
a1 pue JuswAed wanbuyap oy 0) perjdde oq Lew quowded oy ‘anp a8eyo aje] Aue Aed o1 Junoure JusINS
€ Sopupoul yomym Juswieq S1pousd juenbumep e oy-zamouog wiox juowded e SOAISOGI 19PUST J]
"J10N ) JO 3oreTRq
redround sy 50npoI 01 S PUE “JusUMASL] AIMO9G SI IEn MNP SJUNOUTR D10 AU 03 puooas ‘sagreys oje]
0118113 panrdde oq [reys syunoure Surireway Ay “anp SUIEXR 1T (7 (YA UT IDPIO 9Y) UL JUSWARY SIPOLSJ oo
01 perdde aq reys swswded yong ¢ UOR3AS Ispun anp SJUNOwT () ‘0N g Rpun anp fedound (q) ‘oloN
a1 J9pun anp s (g) :Lioud jo 10pio Sumofro oy ur pardde <q Tegs wpury £q pandde pue paydaooe
Stuawiked [Te ‘7 UONO9G SIY) UX PAGLIOSIP SSTMIIYIO SE 1deoxy "spadsolg ¥o seuded jo uoneaddy 7
WBWNHSUT ALMISG STy £Q PAmoss SIUSWIRISE DU SIUBLSACS g Su;uuo;.xad JO JUAWNNSU]
ALM2g SO pue 30N 9Y1 Jopun onp sjuswed Supfew WOIy IoMONOY A4, [[TYS Iopuar] JsureSe aminy
Sy WX I0 MOU dARY IYSTW JOMOLIOE YOIYM WIE[D IO 135550 ON "2MSO]I8I0] O} IOLA ApaTerpounur 0N 24}
9pun souereq fedromid Supwesino o1 03 pardde aq [[4 spuny yons ‘Jonres pardde 10U/5] Tomouog 0) way
wmyar 10 spunj yons Ajdde 1o [reys sopuay ‘oum jo potzad 2[qRUOSLAI B UMM 0S G 15T 520D JomMoIIog
31 Wwemo weoy oy 3uriq o) yuowled soYew IomoLog [Aun spuny panddeun yons proy Aers rapuor “spumy
pernddeun uo sarm Aed jou paau Jopua] U3yl ‘a1ep anp pa[npalds Sir Jo se pordde st juduide, SIPOLIag
yoe? JT "pardeose are sjuswked yons sum oy e sjuswied yons Adde o1 pae8i1qo 10U $113pue Ing ‘eIMNg o)
ur sjuswided rensed Jo juowAed yons asnyax 01 s1q31 Sir ) sorpnfoxd 10 1punalay SIY3u Aue Jo Iaarem moyim
LMD Ueoy ap Fuwq 0f Jusrdnyynsm juawked enred o0 juowked ue 1doooe Aew 10puYT Juormod weo o
8urxq 0} JwardyyNSuT 2xe sjuswded fenred 10 Juowded o 1 juomided renred 10 uswAed Lue wmas Aew sopur]
"CT UOn3dS U SUOTSIAGIA 90TIOU 3 (MM MDURPIOIIE UT JOPUY] Aq pareuSisop oq Aew se UOMEIO] JOYIO YIS
16 JO 310N 313 Ul preudISIP UCHEOO] 91} T8 PAAISIOS USYM JOPUYT AG PoAlaal Powasp Ak syuemied
"IRJSUBL], SPUTL{ S1HORXRF (P} IO ‘AIDND JO ‘QIRIUsWnISUT
‘fouoBe erapoy ® Aq pomsur o susodep 9SOUM UORMOSUT Ue uodn UMeIp ST ¥ooud Yans Aue popraoid
J03YD § ISTYSED 10 JYOIYD §, JAMSean Y3YD NULG YoRYD POLJILISD () ‘1opxo Aauow (q) ‘yses (e) :Iapuay £q
PRIIRS S “SULI0] FUIMO[0F 9Y) JO 2UOUI JO JUO U JPRUI 3G WowWNnsu] AN SH PUR S10N 97 Ipun anp
siuowded Jusnbasqns e 10 Lue 1ey snnbor Kews Jopua ‘predun ISpUYT O] PAUIMAL ST JUSWIMASUY Aumoag
SHR 10 ON 91 13pum wwowded se I0pUFT AQ PIAIDSAI WUSWINDSUI IO 1O ¥29yo AU J1 ‘IoASMOM “Kouarms




0406235344 Page: 5 of 20

UNOFFICIAL COPY

e

shall pay directly, when and where payable, the amounts due for any Escrow Tiems for which payment of
—unds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such ame period as Lender may require. Borrower’s obligaton 10 make such payments and
w0 provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Zscrow Jtiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Irem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender t© apply
the Funds at thz-time specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

 The Funds shall ¢ teld in an instmtion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apy” the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maké such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Tvads, Lender shall not be required o pay Borrower any interest or
carnings on the Funds. Borrower and Lendel can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withGutharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESI‘A ) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorsance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrorv, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay 1o Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mondly payments. :

Upon payment in fuil of all sums secured by this Security Instrumédat, Uander shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and imposiuons
attributable to the Property which can auain priority over this Security Insirumeit ieasehold payments or
ground rents on the Property, if any, and Community Association Dites, Fees, and Assesimel s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i $ection 3.

Borrower shall promptly discharge any lien which has priority over this Security insarument unless
Borrower: (2) agrees in writing o the payment of the obligation secured by the lien in a manner acteptable 10
Lender, but only so long as Borrower is performing such agreement; (b) conigsts the lien in good ‘ait'i by, of
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory w Lender subordinating the lien to this
Security Insirument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10

Iniiialsg.m a*f
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied -in the order provided for in

Section 2. :
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim u
and related matters. If Borrower does not respond within 30 days w a notice from Lender that the insurance
carrier has offered to sewle a claim, then Lender may negotiare and settle the claim. The 30-day period will i
vegin when the notice is given. In either event, or if Lender acquires the Property under Secton 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-nsurance proceeds either 10 repair or restore the Property or 1 pay amounts unpaid under the
Note or tlis Sceurity Instrument, whether or not then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitsi-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai - esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp/consent shall not be unreasonably withheld, or unless exicnuanng Circumsiances
exist which are beyond Berrower's control. :

7. Preservation, Mamtenance and Protection of the Property; Inspections. Bommower shall not
destroy, damage or impair the 2rupriy, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing ir-iiz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec:easing in value due 1o its condition. Unless it is determined pursnant to
Section 5 that repair or restoration is not ¢counmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or.durage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released plocetds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment s in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a:e rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its ageni may make rcasonable entries upon’ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevemente.on the Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection sf ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dovwng the Loan application process,
Borrower O any persons or entities acting at the direction of Borrower or wiih-Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemwnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r2jrusentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bostower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy irstrument. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrumert, (b there 1s
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Insument or w0 enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate w protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited t0: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:, 6 E!
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Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity 1 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made 1 writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall-he applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if arny, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

- In the event of 2 iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the soras secured by this Security Instrurent, whether or not then due, with the excess, if

any, paid 1 Borrower, _
In the event of a part’al taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediateiy before the partial taking, destruction, or loss in vaiue is equal to Or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boiroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. bv-the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, desruction,
or loss in value divided by (b) the fair maike” value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ¢ paid to Borrower.

In the event of a partial taking, destruction, ¢i loss in value of the Property in which the fair market
value of the Property immediately before the partial r=king, destruction, or loss in value is less than the
amount of the sums secured immediately before the purvial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizcziloneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are a°a due.

If the Property is abandoned by Borrower, or if, after notice ov Lender 1o Borrower that the Opposing
Party {as defined in the next sentence) offers o make an award w setle-2 claim for damages, Borrower fails
w respond to Lender within 30 days after the date the notice is givin, Lender is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozerty or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the inzd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio<t.in regard 1 Miscellaneous
Proceeds. .

Borrower shall be in defanlt if any action or proceeding, whether civil or ¢cnininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ of "ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii-aus, 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripeirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awara ¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2. ‘

13, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or

|ninals:éﬂ
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. 1

As used in this Security Inswurent: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insrrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales CONMTact Or esCTOW
agreement, the intent of which is the wansfer of title by Borrower at a future date 1 a purchaser.

If aii or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namral persen and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior writien
consent, Lendei-indy. require immediate payment in full of all sums secured by this Security Instrument.
However, this optici 24z}l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1¢s¢ than 30 days from the date the notice 1s given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of {is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deziand on Borrower. —

19. Borrower’s Right to Reinstare After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have eniarzement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale o' ™he Property pursuant to Section 22 of this Security Insrument,
(b) such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutaent. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis ez agreements; (c) pays all expénses incurred in
enforcing this Security Instrument, including, but not lrnted 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purvose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taxes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unaer this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrumear; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a’ cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (@) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s224urid hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall«i0: apply in the

case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ing:rest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

@%—6(&) (0010} Page 110f 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured;.and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure viaceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand 27d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail <-penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasouar’e attorneys’ fees and costs of title evidence.

23. Release. Upon paymen:-of all sums secured by this Security Instrument, Lender shall release this
Security Insrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oni; if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jllinois homesiead 2xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s colateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases gy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiie coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviGence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leudar purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, uictaGing interest and any other
charges Lender may impose in connection with the placement of the insurance, antl ihe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Iniﬂals:ﬁ

@9-6“ L) (o010} Page 130115 Form 3014 1/01




0406235344 Page: 14 of 20

UNOFFICIAL COPY

LO/L vIOg Wioy 8140 v ofeg (o100} ("u)s-%
:1 I‘.'JMO.TJOH- .laMO.LIOH-
fi (reos) — 7, (Teas)
:
lamoliog- Iamouog-
| (ros) | (reas)
Jamonuog- perVAsT
(ress) (reag) ——
Iamouog- :
yI0ovd vuvs
(r25) /vW a
i ramotog- J¥e0va L TIHa
. ' S35SOMmI A
1[I POPIOSSL PUE 19MONI0F AQ PRINDGYD ISP AUR UT PUR USUMISU] Amoag
ST} UT PAUIBIUOD SIUBUAQD, PUR Sula) o 0} seaxde pue sidaoow Rmonog ‘MOTIH ONINDIS A8




0406235344 Page: 15 of 20

UNOFFICIAL COPY

STATE wu\ ots, CE01 L County ss:

I, 5\(“5 u , a NotaryPublic in and for said county and
state do hereby certify that

Sl 1 %L)\C{_, O_N.\\ Wwﬁ\)\%

)

personally known 1o me1Q be the same person(s) whose name(s) subscri the foregoipg insmlmen_t,
appeared before me tfs ddy in person, and acknowledged that hefshe/the ed and delivered the said |

instrument as his/her/ tbe and voluntary act, for the usgs and purposes ercin set forth.
Giver under m N and official seal, this ‘356) day of P@'\U-Ot(“ ul ()’j

My Commission Expies:

$29090000900999 0'0000‘
bF’F AL SEAL® ° Notary Public

3
+
$ DONNA &, CARMOGY
*
*®
®

Notary Publio, Stata of liinaiv :

My Commivsion Expir
onunuuﬁoxgo':oa!ozﬂozo

Initials: @J &
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 3¢ dayof  gapuary , 2004 ,
and is incziporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security DeedAthe "Security Insrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrowe:”s Adjustable Rate Note 10 ‘

NATIONAL CITY MORTGAGE CO
(the "Lender") of the same 4a'e and covering the property described in the Security Insorument and located at:

445 S HANNAH AVE FORESY P2RY , Illinois 60130

[Property Address)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHL.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTZREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE r- E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘icinws:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of pebruary , 2002 , and
may change on that day every 12th month thereafter. Each date on which my interest rate-coud change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@;056R (0108) . Form 31481/ :
Page 10f5 Initials: :
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current

Index."
If the Indéx_is no longer available, the Note Holder will choose a new index which is based upon

comparable information, The Note Holder will give me notice of this choice.
(C) Calculative of Changes
Before each Chenge Date, the Note Holder will calculate my new interest rate by adding

TWC 24D ONE-QUARTER percentage points
( 2,250 %) w the Current Index. The Noic Holder will then round the result of this

addition to the nearest one-¢ighin ¢f.2ne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount w {ll be my new interest rate untl the next Change Date.

The Note Holder will then deter nine the amount of the monthly payment that would be sufficient ©
repay the unpaid principal that I am ¢xpe 120 to owe at the Change Date in full on the maturity date at my
new interest raie in substantially equal paymeats: The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes .
The interest raie 1 am required © pay at e first Change Date will not be greater than
9.750 %orlessthan 2,250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by riorc than
TWO : percentage poini(s)

( 2.000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greaier than ¢ _750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay ¢he amount of my new

monthly payment beginning on the first monthly payment date after the Change Daic until the amount of my
monthly payment changes again.

Initials:
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
_my monihly payment before the effective date of any change. The notice will include information required
by law 10 be given to me and also the fitle and telephone number of a person who will answer any question I
may have regarding the notice. '

B. TRANSFEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL_BCRROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECFXON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL ZE IN EFFECT AS FOLLOWS: :

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" nesnsany legal or beneficial interest in the Property, including, but not
limited to, those beneficial inwerests reansferred in a bond for deed, conrract for deed, installment
sales contract or escrow agreement, tae intent of which is the wansfer of title by Borrower at a

~ future date 1o a purchaser.

If all or any part of the Property ¢r 20v Tnterest in the Property is sold or transferred (or if
Borrower is not a natural person and a Wi neficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender :nay require immediate payment in full of all sums
secured by this Security Instrument. However, s option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Toriawer notice of acceleration. The notice
shall provide a period of not less than 30 days from the d2ie- s notice is given in accordance with
Section 15 within which Borrower must pay all sums secyrod by this Security Instrument. If

~ Borrower fails to pay these sums prior 1o the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further noncs o demand on Borrower.

Initials:
@ésssa {0108) Page 3of 5 Form 3148 1/01
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5. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION BI ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Trausier of the Property or a Beneficial Interest in Borrower. As used in this Secticn 18,
"Interest ir. e Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those heneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or-escraw agreement, the inient of which is the transfer of title by Bomrower at a -
future date 10 a purchase:. :

If all or any parw/'oi the Property or any Interest in the Property is sold or ransferred (or if |
Borrower is not a natural pessen and a beneficial interest in Borrower is sold or transferred) f
withour Lender’s prior writtex consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if such -
exercise is prohibited by Applicabie Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to ierdsr information required by Lender to evaluate the
intended transferee as if a new loan were Yciug made 10 the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaitzd by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, fender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptior: L <nder may also require the transferee 10
sign an assumption agreement that is acceptable to Lender anu that obligates the transferee o keep
all the promises and agreements made in the Note and in this-Security Instrument. Borrower will
continue o be obligated under the Note and this Security Inicrurent unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni L full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Yess than 30 days from
the dare the notice is given in accordance with Section 15 within which Lorrower must pay all -
sums secured by this Security Instrument. If Borrower fails 1o pay these “sums.-nrior to the
expiration of this period, Lender may invoke any remedies permitied by this Sectrity [nsrument
without further notice or demand on Borrower.

' Initials:
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
Adjustable Raie Rider.

N

/L

I (Seal) - (Seal)
EMIL T FPavUI -Borrower SARA PXGUIA -Borrower

- ‘ (Seal) (Seal)

-Borrower -Borrower

_(5za") (Scal)

-Borraver -Borrower

(Seal) = (Seal)

-Borrower -Borrower

@@éassn (0108) Page5of5 Form 3148 1/01




